Vou  6,  No.  8 


MONTREAL,  CANADA,  SATURDAY,  AUGUST  6th,  1916 


Five  Cents 


RMn  Pulp  i 
Paper  Co. 

limlteil 

6%  Bonds 

Due  30th  June,  1942 

Price  on  Application 

N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  MontrMi 

Telephone  Nos.  4497,  449S 

Features  in  To-Day’s  Financial  Times 


PAGE  TWO 

Analysis  of  Ba.nk  Statement. 

Crop  News  i»s  (looj. 

PAGE  THREE 
Hints  to  Investors. 

"Mainly  About  Securities." 

Montreal  Tram  .\nnual. 

Ontario  Steel  Annual. 

PAGE  FOUR 

Editorial. 

T.  K.  U.  §  Column. 

"Mainly  About  Financiers." 

PAGE  FIA'B 
Bond  Sales  for  Month. 

Bond  News. 

Bank  New.^. 

P.AGE  SIX 

Mining  News. 

Expert  on  New  Manitoba  Gold  Area. 

PAGE  SEA'ESi 

Inv’estors’  Guide  to  Canadian  Securities. 

PAGE  EIGHT 

June  3b  Bank  Statement  in  Full. 

Ford  Flan.",  New  Model  of  Car. 

PAGE  MXE 

Week’s  Trading  on  Canadian  Markets. 
PAGE  TEX 

Seven  Months'  Record  on  Stock  Exchange. 
Banks  and  Western  Farmers  Get  Together. 


BRAZIUANMAY 
HAVEPASSEDTO 
MONTREAL  GROUP! 


i  Certain  Influential  Bankers  And  Pub- 
I  lie  Utility  Men  of  Montreal  Said  To 
Have  Taken  the  $120,000,000  Bra¬ 
zilian  Corporation  Away  from  Tor- 
j  onto  Control,  Though  Nothing  to 
Confirm  the  Report. 


Municipal,  Railroad  and 
Public  Utility  Bonds 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Sneoessors  to 

N.  W,  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


A  NEW  SENTIMENT 
HAS  DEVELOPED 
IN  STOCK  MARKET 


I  Whereas  In  This  Week  a  Year  AgO' 
W’^ar  Brides  Held  the  Popular  Fancy  j 
!  the  Street  is  Fast  Developing! 
i  Friends  Among  Those  Stocks  which 
I  Represent  Swelling  Profits  in  New : 
I  Industrial  Situation. 


Ontario 

Government  Bonds 


4)..^%  Bonds  due  1st  May,  1925 
5%  Bonds  due  1st  June,  1926 

Principal  and  Semi-Annual 
Interest  payable  in  Toronto 
or  New  York 

Price:  On  Application 


I  In  usually  well-informed  circles  in  Mon¬ 
treal  there  is  a  conviction  that  something 
'  of  an  Important  character  has  been  going 
on  in  the  market  for  Brazilian  Traction 
during  the  past  two  yeai's.  It  is  confiden- 

tally  believed  that  not  only  has  a  powerful  .  ■  -  . 

group  of  Montreal  financiers  been  steadily  — i  - . 

accumulating  Brazilian  stock  on  the  open 

I  erable  blocks,  but  that  fhis  group  actually  OUR  NEWSPRINT  EXPORT  IS  NOW 

I  has  obtained  control  of  the  voting  majority  .  _  T'lJC  TN  A  T'r-  .  w. 

iOf  the  stock,  eliminaUng  the  large  amount  1  H  t  KA  1  E  vJr  MORc  THAN 

of  s'tock  held  in  Belgium  and  not  likely  to  _ 

be  voted  for  the  present.  TWENTY  Mill  IONS  A  YEAR 

The  Financial  Times  gives  this  infer-  w  I-,!-!  l  l  1  E/\r\. 

mation  for  what  It  is  worth,  as  obviously  -  ■  - - 

no  confirmation  can  be  expected  until  such 

1  time  as  the  officials  ilhemselves  make  a  Figures  of  1913  Are  More  Than  Doubled— Consumption  of  Sulphite  Pulp 

»y  United  States  Also  on  the  Increase,  Owing  to  Shortage  in  That 
i  Strong  Combination  Country — Record  of  the  Pulp  and  Paper  Export  Trade  by  Months  for 

;  The  parues  who  are  said  to  have  accom-  ^^6  Last  Three  Fiscal  Years-Justifi cation  for  the  Increased  Interest 

jpiished  this  huge  enterprise  of  securing  Taken  by  Investors  in  the  Paper  Stocks. 


All  was  not  hamony  on  Canadian  secur- , 

ity  markets  this  week.  In  the  midst  of  one  : 

of  the  dullest  weeks  of  the  summer  season  i 

! Canada  Cement  common  and  Canadian  Car,' 

|Ei:ocks  were  the  particularly  discordant  ^ 

I  nates.  The  former  suffered  from  a  two- !  ' 

sided  opinion  regarding  the  dividend  pros- '  — 

:  pects,  and  the  latter  hung  around  the  .’ow  !  E 

'levels  struck  last  week  in  the  pereipitate' 

!  decline  that  plunged  the  price  below  the  I  Sterling 

;  wore  qimU 

pre-war  levels.  ‘  tho  wook  > 

I  It  is  rather  a  curious  situation  which 
exists  for  the  war  group  at  the  present  • 

I  time.  Just  a  year  ago  this  week  the  war  Tuesday  . , 
brides  were  assuming  rtheir  first  pco- , 
nounced  Importance  in  Caiv.adian  trading;  ;  Friday. .  . 
new  ones  were  cropping  out  at  every  point  |  ~ 

and  the  public  Interest  was  gradually  being  ^ 
awakened  in  the  initial  moments  of  a } 
movement  thai*  extended  info  the  October- i  .n  inoroa-si 


Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 

sterling  Exchange  and  New  York  Funds 
wore  quoted  as  follows  in  .Montreal  during 
the  wook  onding  Friday.  .\uu.  t,  as  reported 
by  I*!.  Slaiigor.  F.xohange  Broker: 

Uoniatid  C.'ibles  N.V.  Funds 
iSaturd.ay  .  4711,:;. ,  177.  .">-(>4  pr. 


November  boom,  and  burst  out  with  fresh  j  are  3S  niiliion  dollars  aiiove  tit 

achieved  this  week  a  year  ago. 

Vigor  in  April  and  May  of  this  year.  ings  across  fanada  continue  at,  f 


public  announcement,  or  take  such  action  TTni+od  Cfofoe  Alo/a  ou  ..  •  "fu  i  it  ui  c  u.iuiaii  uau  lu,,  ,  g.. .  .  . 

as  would  expose  the  successful  venture.  by  United  States  AlSO  on  the  Increase,  Owing  to  Shortage  in  That  new  ones  were  cropping  out  at  every  point  |  vr  r-T  c  ADixina 

\  Strong  Combination  Country — Record  of  the  Pulp  and  Paper  Export  Trade  by  Months  for  and  the  public  interest  was  gradually  being  WEEKLY  CLEARINGS. 

;  The  pariies  who  are  said  to  have  accom-  H^e  Last  Three  Fiscal  Years-Justifi cation  for  the  Increased  Interest  ^"^kened  m  the  initial  moments  of  al  .snk  ccsrin^Vhis  woou  shov 

plished  this  huge  enterprise  of  securing  Taken  by  Investors  in  the  Paper  Stocks.  movement  th»  extended  into  the  October- 1  „„  jnerouse  of  in  miiiiou.s  over  ia.«i  week  and 

I  control  of  a  $120,000,000  corporation,  are  _  November  boom,  and  burst  out  with  fresh  ^phiivod'u'is'Veoil'V.^  oarage 

identified  with  one  of  the  aggressively  vigor  in  April  and  May  of  this  year.  ings  iicr».s.s  ranada  continue  m,  an  abnormal- 

.  .  c,7;f.  are  playing  such  a  vital  factor  in  tbe  in-  producing  stage  a  new  pulp  propos-  el  iipwHnt.  or  tr.  milii.m  dollorr.  It  is  as. 

dtors  in  Canada  and  ithe  tnited  fetates.  a.  .  .  .  ition.  The  mills  now  in  existence,  there--  Since  then  the  war  groun  has  been  1 “ctiviiy  in  tiic  gram  market 

i  a  _ dustrial  situation  just  at  present,  for  the  f  should  continue  .m  benefit  for  a  coT  !  at  Winnipeg,  in  the  clo.-iing  out  of  I’ast  year’s 

j  A  Big  Corporation.  nuart^-r  nf  ihA  4'iirrPTit  fiftrjLl  vMr  Riir-  ti  to  benefit  fOF  a  con-  distinctly  disappointing  to  all  those  who  de- |  nop  before  tho  next  hai  vtat,  has  a  great 

first  quarter  of  tne  current  iiscai  year  sur-  sidorable  time  to  come,  from  the  prevailing  ....  .  doai  io  tin  wUh  the  nmivtuMiiv  hiirh  rimrinff** 

j  The  Brazilian  Traction,  Light  and  Power  pasgg,j  au  previous  records.  According  to  high  prices  of  pulp,  it  should  be  quite  a  nothing  but  constantly  mounting  xoronto  'a  13  million  dollar  increase  •nay  be 

authorized  capital  of  «cured  bv  The  before  new  mills  come  into  the  mar-  price  levels,  the  rampant  bulls.  j  attributed  to  the  general  industrial  activity. 

$10  000,000  preferred,  which  is  fully  paid.  ket  wnth  their  output.  In  the  inTrim  we  have  come  to  look  1  Comparative  figure,  .are  as  foliow.s: 


Canada's  pulp  and  paper  exports,  which  requires  over  a  year  and  a  half  to  bring  to  Looklng-Ahead  Policv.  out  pro.ntneutiy  in  the  incea.sos  with  a  gain 

are  playing  such  a  vital  factor  in  the  in-  producing  stage  a  new  pulp  propos-  *  'of  upward.s  of  z.")  million  dollars.  it  is  as- 

,  -  1  "i  wi  d  w  w  .  g  .1.  ition.  The  mills  now  in  existence,  thero-  Since  then  the  war  groun  has  been  !  I’unied  tliat  iiie  aoiivit.\'  in  tii**  grain  market 

dustrial  situation  just  at  present,  for  the  f  should  continue  .m  hfuofit  for  a  cnT  Winnipeg,  m  the  elo.sing  out  of  last  year’s 

firs.*  niiarw  nf  tb«  niirrent  fisea.!  vear  siir-  airtviwQiin  ti  tO  benefit  for  a  COU-  Lj,st,np,iy  disappointing  tO  all  those,  who  de- I  erop  before  the  next  harvest,  has  a  great 

first  quarter  of  the  current  fiscal  year  sur-  sidorable  Ume  to  come,  from  the  prevailing!  h„t  ennatnntiv  mn.mtmc  ' ".e  unusually  high  clearing.s. 


j  Montreal's  bank  elea rings  tliis  week  shov 
Uber- I  an  increase  of  10  millions  over  liisl  week  and 
fresh  ■'*-re  3.5  million  dollars  aliove  tlie  aggregate 
achieved  this  week  a  year  ago.  Hank  clear¬ 
ings  across  Fanada  continue  at  an  abnormal¬ 
ly  higli  point.  Winnipeg  eontinue.s  to  stand 
out  prominently  in  llie  increa.sos  with  a  gain 
of  upwards  of  'J~>  million  dollars.  It  is  as- 
been  '  I’Umed  lliat  the  activily  in  tlie  grain  market 
|al  Winnipeg,  in  tlie  elo-sing  out  of  last  year's 


BANK  OF  ENGLAND. 

The  Bank  of  England  weekly  return  com 
pares  a.s  follows: 


If  more  striking  InsUinco  w«re 


Interesting  Investors.  j 

The  attention  of  Investors  is  being  more  | 
and  more  drawn  lo  pulp  and  paper  secur- ; 


$10,000,000  preferred,  which  is  fully  paid,  ngures  wnicu  were  aecurea  oy  rue  feet  tvnth  their  output 

and  an  authorized  common  stock  of  $110,-  Financial  Times  this  week  our  neu  sprint  | 

000,000,  wiith  $106,217,500  paid  up.  Total  export  for  the  first  three  months  of  the  new  Interesting  Investors.  i 

'net  revenue  in  1914  was  $8,058,813  ^d  Government  year,  April,  May  and  June,  The  attention  of  investors  is  being  more  | 
aPer  preferred  and  common  stock  dun-  ^g^hed  a  total  of  $4,624,632.  This  is  al-  drawn  lo  pulp  and  paper  secur-; 

dends  there  remained  a  surplus  for  the  fh»  nmonnt  As  far  as  Canada  is  concerned,  the, 

year  of  $809,412.  The  figures  for  the  year  ™ost  one  million  dollars  atoove  the  amount  j,p|.  ,,asie  , 

1 1915  are  not  yet  out  but  should  show  a  of  the  exports  for  the  same  period  a  year  industries,  and  owing  to  the  tremendous ' 
!  substantia.!  increase  over  those  of  1914.  ago  and  more  that  double  the  total  of  our  available  supply  of  hydro-electric  eiiergy : 
The  company  has  no  bonded  indebtedness,  exports  of  newsprint  three  years  ago.  cheap  puipwood  throughout  the  Dom- 

'  except  the  underlying  bonds.  „„„  ati-tkinp-  -mmrr,  nf  ^h'an,  the  pulp  and  i>apex  business  is  cap-  i 

The  direotors  of  the  company  include  striking  Inetance  -were  needed  '’y'  ^  extension  and  development.! 


In  the  in'erim  we  have  come  to  look  | 


be  regarded  as  discounting  the  return 


in  the  new  industrial  situation. 


Comparative  f4guir,s  .are  n.s  follows: 
I'HH  ini.", 


.jSir  Wm.  Mackenzie,  Alex.  Mackenzie.  E.  R.  the  amazing  growth  of  the  trade,  tt  wdll  Ujot  only  have  Canadian  investors  been' Istruotivf!  upward  movement  in 


Circulation  .  ..  . 

Public  deposits 

Private  (lepo<5its  .  85.517.000 

Govt,  .sfeouritie.s  .  42.188,000 

Other  securities  .  75.057,000 

Beserve  .  36.1170,000 

I’roportion  .  20.86  p.c. 

Bullion  .  54.8  14,000 


I  Wood,  Z.  A.  Lash.  .Miller  Lash,  Sir  Henry  be  found  in  the  fact  that  In  the  first  three  quietly  acquiring  securities  of  Canadian  it  is  based  entirely  on  the  ahnonuo-l  pro- 
noo^r'oo^  no  075*000  ■  o' D- B.  Hanna,  Hon  F  H.  Phippen,  months  of  1916-17.  newsprint  exports  were  pulp  and  paper  concerns,  but  American  in- 1  fits  which  Ihe  paper  makers  are  known  to 
51,009.000  32'.989,ooo  '^ ’  ?’  Lovell.  IV .  Bam  and  greater  than  for  the  entire  12  months  of  vestora  have  a.iso  acquired  substantial  hold- 1  he  making;  just  as  the  war  stocks  were 

85!5i7iooo  85,24 1  !ooo  !  London,  (Eng.)  gentlemen.  the  fiscal  year  1911-12,  and  double  the  vol-  ings  of  domestic  pulp  and  paper  securities.  |  boomed  on'  the  industrial  prospects  which 


Montreal  .  . 

$79,819,570 

$14.94:1,2.38 

$49,755,60.5 

Toronto.  .  . 

4  6,1  S  4 

.34, 5. ',9.4  43 

.37,337.086 

WinnipeR  .  . 

43,423,018 

I7,655.;’.’.3 

25.405..'»:t7 

Gttawa..  .  . 

4.76  1,177 

3.563,676 

4.401,175 

Hniniltun  .  . 

4.073.3.1 1 

2,898,308 

3,268,821 

Quebec..  .  . 

3.67.8.930 

3.445,071 

.3,719.504 

Kdinonton.  , 

1.972, .386 

2.015.011 

3.286.524' 

St.  John.  .  . 

1.891,803 

1,680,384 

1,818, 203< 

Lrfindon.  .  .. 

1,942,600 

1.697.378 

1.778,497 

Saskatoon.  . 

1,210,895 

679.164 

1,055,469 

Moose  Jaw.  . 

936,818 

524,066 

809.671 

Fort  William 

628.150 

.  214,790 

S02.843 

Petejboro  .  . 

590.828 

459,931' 

Brantford..  . 

569.903 

486,631 

496,595 

Berlin.  .  .  . 
Sherbrooke  . 

503.752 

490.371 

8.5,’24i!ooo  I  London.  (Eng.)  gentlemen. 

42’,is8!ooo!  - - — — - 

st.Uojm  DON’T  TAX  FOREIGN  SECURI- 
5o;S7’6%o  i  TIES  IN  CANADA. 


FRIDAY’S  MARKET. 


ABITIBI  PULP  &  PAPER. 


ume  of  export  for  the  year  1909-10. 

The  growth  of  the  trade  is  Illustrated  in 
the  following  figures  of  the  export  of  news¬ 
print: 

I'irst  quarter  1913-14  .  $2,281,413 

First  quarter  1914-15  .  3,073,56.5 


The  Expanding  Exports. 


'existed  a  year  ago  and  which  have  been 


The  record  of  the  Canadian  pulp  .md  demonstrated  in  (he  twelve  months  that 
aper  export  trade  by  months  during  pa.ssed, 

erlod  of  its  most  rapid  expansion  is  as!  Nothing  to  Entice  Bu.vers. 


We  are  glad  to  be  able  to  offer  our  con-  jiroduced  at  the  next  session  of  Parliament, 
gratulations  to  the  officers  and  sharehold- '  imposing  a  special  income-tax  upon  all 


.4n  Interesting  .Sltnatioii. 


ers  of  the  .Abitibi  Pulp  and  Paper  Company. 


non-Canadian  securities,  similar  to  that 


from  loss  during  the  devastating  fire  in  pelling  'iquidation  for  the  benefit  of  the 
Nor;hern  Ontario.  Shareholders  will  be  re-  exchange  situation. 

assured  by  the  notvs  that  the  company’s  fire  does  not  appear  to  be  any  pro- 


adian  industry. 

The  Scandinavian  supply  of  pulp,  a  con 


loss  is  licit  onlv  fullv  covered  by  insurance  Govemmen'.  has  arrived  England,  has  been  cut  off  since  the 

lo.  s  is  lien  on.t  luiiy  tovercu  oj  insurance,  momentous  a  decision  without  first  c- 


way  wiihin  a  month,  perhaps  two  weeks,  ity,  and  if  the  despatch  has  any  signifi- 
Twenty-odd  houses  were  destroyed,  and  the  f^nce  P  is  that  of  a  ‘feeler.  Ihe  result  i 


is  using  pulp  ito  a  great  extent  as  a  sub-  January  . 


burned,  but  ■  beyond  this  the  damage  was 
negligible.  The  only  delay  to  operations  is 


any  such  action. 


In  replacing  the  stocks  of  cord  wood,  and  i  depend  upon  their  own  local  supply, 

as  the  timber  limits  suffered  very  IKtle,  this  I  <-’3-11.  and  docs,  dispose  cif  England,  in  turn.  Is  cut  off  from 

Will  be  .a  matter  only  of  a  short  time.  I  relatively  immense  cjuantities  of  its  securi- ' 


to  the  hig  demand  for  newsprint,  all  the 


buyers  have  been  purchasing  American  ami  I  October  . 


itcu  lU  liiw  x-vvriiinai  v  1 1  utm  ,  cauvi  LUUni._.  _  ^  ...  .  II U  X  6  XIJUIC  ItJ-uaV  LUfy 

there  were  no  stocks  on  hand  at  the  time  course  ol  trade,  before.  It  would  seem  as  if  1915 

of  the  fire,  except  the  product  going  '  Its  rest  net  Be  policy  England  would  be  even  more  dependent  up-  January 

through  the  mills— which  was  not  affected.  ;  ^  been  shown  that  it  was  ^  Cionadian  and  United  States  supply  February 

_  I  rt  of  pulp  in  the  near  future.  She  will  no  March.. 

volume  of  British  securities  in  the  Lnuted  Anri) 

BIG  CUSTOMS  RETEVUES.  ;  States.  " 


BIG  CUSTOMS  RETENUES. 


06‘^awa^ustoms  revenue  for  July  shows  '  after  the  war  is  over, 

anothei  big  mcrease  cent  French  collateral  issue,  it  would  seem!  Consumption  of  Snlphite. 


ing  month  last  year.  During  the  month  of  impossible  to  legislat’e  against  those 

July  the  revenue  was  $11,081,894.  and  July,  wi,ne,.t  sfriVinr.  on 


I  —  "  ;  J  a  - i  uanaonans  ana  me  inu 

from  custom^s  amounted  to  $46.ol3,299.  and  between  the  two  countries  is  such  that 

^  ^  manv  American  securities  control  Canadian 

400.560.  an  average  onthly  increase  of  $4.- .  businesses  and  vice-versa 
4'X..o60.  an  average  monthly  increase  of  $4  - ,  ^-be  compulsory  liquida 
revenue  for  the  Present  fiscal  year  will  held  in  Canadi 

show  an  mcrease  of  $40,000,000  over  the  ,  very  greatly  t 

revenue  for  1915-16.  : .  _  c 


this  situation  is  that  the  shortage  of  sul¬ 
phite  pulp  is  becoming  more  aeute.  The 


paper  export 

trade  by 

months 

during  the 

period  of  its 

most  rapid  expansion  is  as 

follows.  Rho^’ing  that 

paper  ex 

ports  now 

average  well 

over  double  the 

exports  of 

;;I913: 

Month 

Ciemicai 

Mechanical  News- 

'  1913 

pulp 

pulp 

print 

I  April . 

$202,110 

$143,126 

$596,564 

M'iy . 

201.276 

234.494 

810,675 

'June  . 

121,199 

173,445 

874,284 

July . 

218,302 

251,284 

793,898 

;  August  . .  . . 

203,542 

276,171 

889,645 

1  September  .. 

232,835 

399,057 

941,986 

.  October  . .  . . 

233.159 

467,878 

976,028 

1  November  . . 

273,278 

357.688 

1.037,207 

!  December  . . . 

311,251 

450,030 

1,057,817 

1914 

January  ..  .. 

257,194 

265,750 

928.223 

February  . . . 

254,250 

174,522 

1.049,778 

March . 

414,687 

259,296 

1,432,850 

'April . 

258,497 

164,494 

836,110 

'  May . 

386,909 

189,792 

1,092,172 

June . 

347,606 

270.990 

1.135.283 

July . 

358,170 

604,869 

1,149,569 

'August . 

382.225 

164,942 

1,108,285 

■September  .. 

489,741 

566.217 

1,247,780 

October  . .  . . 

484,575 

935,226 

1,40.5,431 

November  .. . . 

321,128 

455,280 

1,064,634 

December  . ... 

428,164 

457,833 

1,361,155 

1915 

i 

January  . .  . . 

393,778 

239,758 

1,085,019 

February  .... 

358,983 

263,948 

1,082,032 

March . 

596,846 

146,190 

1,624,192; 

April . 

355.843 

120,437 

970,445 

May . 

406,568 

146,844 

1,341,243' 

June . 

429,489 

131,982 

1,345,444  ' 

July . 

442,976 

468,385 

1,441.647! 

August . 

551,693 

157,612 

1,564,510 

September  .  . 

471,447 

435,447 

1.207,460' 

October  . .  . . 

612,920 

526,444 

1,563,757 

November  .  . 

597,883 

388,894 

1,753,013  1 

December  .  . 

794,312 

213,707 

1,659,917 

1916 

i 

January  . .  . . 

635,103 

565,573 

1,420,259 

February  .  . . 

654,839 

171,589 

1.752,710 

March  . 

847,831 

448,623 

2,053,887 

April  . 

686,124 

248,863 

1,157,062' 

May . 

995.961 

276,784 

1,753.748 

June . 

802,144 

425,727 

1,713,S22 

pinonstrafed  in  (he  twelve  months  that  The  .Montreal  market  on  Friday  morning 
ave  pa.ssed,  j  offered  very  complete  evidence  of  the  lack 

’  1  u  41  »  public  in'Ierest  in  stocks  just  now.  So 

Notuing  M*  Entice  Bu.vers.  ;  transactions  were  recorded  in  the  early 

.Movements  on  the  si'oek  exchanges  are  t'ading  that  little  indication  of  the  trend 
nt  based  on  the  Preso.it ;  advance.s  are  c.on-|‘  oul<l  be  gained.  If  any  change  had  devel- 
dved  on  a  "looking  ahead"  policy,  a  di.s-|f>l'ed  overiiighi  it  was  easier.  Cement  of- 
nrint  !  counting  of  the  Future.  j  f<  rings  were  absorlied  ao  57,  though  small 

596  564  In  the  main  oiir  markets  are  apathetic  lots  broke  through  to  56Ts.  Brazilian  was 

now  because  speculators  have  so  little  1  57’54,  Araes-Holdcn  common  21’’54.  C.P.R. 

87i’9Bi  that  is  new  with  which  to  encourage  the  ;  175,  Smelters  33'’U  S^oti;.  123,  Steel  of  (Tan- 

irniatinn  .if  a  Ticw  followlnc  of  biivcrs.  ‘'du  SSi/i.  Muckuy  81  ii.  Mar  loan  bonds 


formation  of  a  new  following  of  buyers.  ^  uda  534.  .Mackay  81 
Such  declines  os  have  been  experienced, !  wore  'J"%. 


941 'ose  however,  should  prove  a  material  factor  in  - 

976'o'>8  s^iPngihening  the  underlying  conditions  of'  DISTRICT  FAILURES, 

fn7’!>n7  our  marke's,  in  that  the  weaker  marginal 

057  817  1  traders  have  abandoned  their  holdings,  and  I  Duns  reports  another  light  insolvency' 
these  in  turn  presumablv  have  passed  into  !  list  for  the  Montreal  district  this  week  — 
'stronger  hands.  !  seven  small  failures  with  liabilities  about 


Al  sorts  of  theories  have  beem  offered  to 


i  hnn<4«  !  scv'cn  small  failures  with  liabilities  about 

928.223  _ _  i  $30,000. 

1,049  778  <  — 

’  SMUO  CANADA  CEMENT.  t.\OTHER  BniTISH  BAMi  FOR  CASAD.A- 

iSiS:  .««,  o,  Iheones  b.ve  ^  .o  .  „* 

1,149,569  account  for  Ihe  decline  in  Cement  comm  n,  ,j{-  banking  capital  in  England,  is 

1,108,285  but  we  believe  'that  the  real  cause  is  due  to ;  p,.f, losing  to  out  ilic  Canadian  field,  and 
1,247,780  an  over-extended  buying  position  when  tho  j  will  apply  for  a  cliarter  at  the  next  session 
stock  passed  the  70  mark.  j  "f  Parliamen't.  It  is  suggested  that;  the ; 

1.064,634  ;  ^t  ^  j  u  -  ^.,i^  '  f-^ndon  City  and  Midland  may  have  taken, 

1.361,155  i  Neithei’  dividend  nor  bonus  would  have  Colonial  Bank’s  project,  which  is 

'justified  such  a  price,  in  view  of  the  whole  {•„,.  ,be  moment  being  im.shcd.  No  con- 
1,085,019  I  circimistances  of  the  company,  and  thi.s  i  firmatioii  Is  available  of  the  runor. 

1,082,032  must  not  be  'taken  as  containing  an  unfav- 1 - 

1,524,192  orable  imidicatiou.  The  fact  is  that  the  an-  TI? 

970,445  ticipaled  autumn  dividend  action  had  been  AUCiUol  Xlv.AUirviVi. 

1,341,243 '  over-discounted  in  the  worst  form,  as  the  ;  “  ^ 

1,345.444  I  majority  of  purchases  were  made  on  mar-  , 


AUGUST  TRADING. 


n  nn  vrtar  The  fecoM  of  trinsBctions  OH  Montreal  Stook  Exchtn.. 
le  on  mar-  August,  is  a-  (ollows  — 

Ofit-taking,  Date  Storks  Mines  Unlisted  Bonds 

investment  Aug.  1 .  .8,020  lOO  too  »65.700 

1IHLSUI1C1U  ^  2 .  S.OOS  1,000  308  83,800 

swell  the  Aug.  3 .  4,527  .  425  71,1001 


The  stock  became  top-heavy,  with  the  | 
atural  consequence  to  be  expected  on 


0ckf4 

Mines 

Unlisted 

Bonds 

3,020 

100 

100 

$65,700 

«,O0H 

1,000 

308 

83,800 , 

4,r,27 

425 

7I,IOOi 

14.605 

1,100 

8$3 

$210,600  1 

TGBOVrO  TRADING 

The  record  of  transactions  on  Toronto  Stock  Kxchange  4 
for  August,  is  as  follows: —  ] 


We  Own  and  Offer 

PROVINCE  OF  QUEBEC 


O  fa  11 1111 1  There  is  no  machinery  for  the  collection 

^1  HI  11 11  Kl  IIM  I  I  ^  'Of  income-tax  in  this  country,  and  the  Fin- 
I  «  ! ance  Minister  has  expressly  stated  his  un- 

'  wiUingneea  to  institute  such  machinery  in 
itime  of  war.  That  being  so,  it  would  be 
To  Yield  5H  f O  practically  impossible  for  the  Government 

j  to  ascertain  what  the  British  Government 
with  its  old-established  income-tax  machln- 
P9i*tlculars  on  requost  ery  can  ascertain  with  ease,  namely  the| 

,  amount  of  foreign  securities  held  in  this  I 
;  country.  If  an  attempt  is  made  to  tax  the  j 

_  _ _ _  .  __  a  ai  a  a  coupons,  the  securities  can  easily  be  plac- i 

I  ®  bank  in  thj  United  States  and  the  ! 

i  interest  paid  into  the  depositor's  account 
LIMITEE  !  there  and  drawn  as  requlr^. 

no  C4  lomac  Cf  IlflllTDCAl  1  question  furtheir  arises:  What  about 

I /*l  M.  JtilllBS  ol.  ”  MUniKCflL  Americans  resident  in  Canada?  Are  they 
_  „  exempted,  thus  allowing  them  to  buy 

Telephones :  Main  0735-4.736  |  up  ^le  securities  of  their  fellow-residents 

and  grow  rich  at  their  expense?  Or  are 

_  they  to  be  taxed,  and  thereby  driven  back 

to  tbe  United  States? 

«e  .X 


The  compulsop  liquii^tion  of  all  foreign  jp  jjj  March  .  847,831  448,623  2,053,887  comparatively  easy  matter  to  break  the 

secunties  held  in  Canada  would  doub  less  s, ruction.  A  large  amount  of  capital  is  April  .  686.124  248.863  1,157,062 '  price  of  any  stock,  the  market  position  ot 

PZ  .t“.s  necessary  to  put  In  operation  a  pulp  mill  May .  995.961  276,784  1,753.748  which  is  so  technically  unsound. 

'Grtrt  "f  nf  rinUarf  nf  Rritich rt"  I  neccssary  timber  limits,  etc.,  and  June .  802,144  425,727  1,713,S22  So  far  as  the  physical  aspect  of  the  com- 1 

;tJon  o  billons  of  dollars  of  British  hold-  _ ; _  ,.uucerned.  shareholders  who  have' 

lings;  but  it  would  convert  in'.o  cash  such  I  — - - - '  ,  ,  frip-StnnoH  m  nf  thnir  tm/rfin-x  ' 

a  vast  volume  of  Canadian  funds  that  it  is  |  WESTERN  COAL  STRIKE  PROSPECT.  Crow’s  Nest  districts.  A  meeting  of  the  .°  i  !!  reassured  b^  h^ 

Ottawa.-According  to  advices  from  the  ihe'muniUordeSrtmLt  i^^  ^ 

to  absorb  them,  unless  by  the  issue  of  a  -  .,1  .  .v  ..  .  Calgary  but  the  operators  refused  to  hold  up-.-.i—s  Cables  have  been  received  from' 

gigantic  na'ional  loan  and  the  stoppage  for  <-031  districts  of  AlberU,  the  situation  m  xhe  conference  until  all  the  men  who  had  tueranTio  the  effecr.th^  thf 

a  considerable  time  of  all  selling  of  Cana- ]  the  mine  is  not  improving  and  there  is  already  walked  out  returned  to  work.  Some  ..mfiiirt  wilt  meet  the  annroval  nf  the  most 

'  dian  securities  in  the  United  States.  Wbeth-  grave  danger  of  a  strike  involving  the  seven-  of  the  miners  went  back  to  work,  but  others !  {.innd-fhirst v  of  Britain’s  art illerv  officers 
er  this  latter  would  be  a  national  benefit  is  teen  mines  Included  in  the  Coal  Operators’  refused  and  the  conference  as  a  result  is  i.  „nvf)iinp  Die  fnfiire  of  the  comoanv 


ocks 

Mines 

Unlisted 

Bonds i 

2,422 

34 

2.611 

$10,000  i 

2,427 

246 

3,500 

4.000 

1.603 

185 

1,535 

85  j 

6,452 

465 

7,516 

$22,500  ' 

To  Yield  SM  to  6% 


Perticulars  on  request 


CREDIT-CANADA 


Association  of  the  Letbbrid8:e,  Fernie  and  [off. 

WE  EECOMHEND  FOB  INTEISTMENT 

CEDARS  RAPIDS  NTd  &  POWER  CO. 

5%  BONDS 

Due  IMa 

Price  on  Application  , 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  St.  James  St.  Investment  Bankers  B^Hding 

MONTREAL  - 


Bell  Tel.  Building 

HAMU.TON 


If  anything,  the  future  of  the  company 
I  looks  better  to-day  than  it  did  when  the 
I  common  stock  sold  at  72%,  but  of  course 
there  are  at  present  no  "tips  on  the  market,"  i 
and  a  bull  market  thrives  on  tips! 

TO  IXTESTIGATE  LVSURAXCE.  ' 

Toronto — The  appointment  of  Mr.  Justice  ■ 
Masten  as  Commissioner  to  investigate  in- 1 
surance  maitters  is  announced  by  Premier 
Hearsf.  Another  Commissioner  Is  to  be  ap¬ 
pointed,  it  is  understood,  but  the  Attorney- 
General  has  not  yet  decided  on  a  man  to 
fill  the  poat. 

The  appointment  of  this  Oommlsslon  fol¬ 
lows  on  the  motion  introduced  in  the  Legis¬ 
lature  at  the  last  session  by  Sir  Adam  Beck. 
The  reason  given  was  tha.  It  was  under¬ 
stood  that  the  fire  underwriters  were  levy¬ 
ing  unfair  premium  rates  in  many  locali- 


We  Offer 

IStyiifllull,Qye. 

5i%  DEBENTURES 

Dated  May  1 , 1916.  Due  May  1. 1926 

AtaMsed  Valuation  -  -  $7,419,62t 
Not  Oobonture  Debt  -  -  565,134 

Population  -  20,200 

Price:  Par  and  interest,  yielding 

5y^% 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  SL  James  St.  •  Montreal,  Quo. 
12  King  SL  East  •  •  Toronto 


1 


/ 


BANK  OF  MONTREAL 

rrtabIbhMl  1S17 

Capital  Paid-up,  $16,000,000.  Reserve  Fund,  $16,000,000, 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OF  DIRECTORS  t 

H.  V.  Meredith,  Eaq.,  President 

R.  B.  Angus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnessy.K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  ]^q.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.Torbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 

Osneraf  Manaser — Sir  Frederick  Williams-Taylor,  LL.D. 
Assistant  General  Manager — A.  D.  Braithwaite. 


_  .  mg  Throu^honf  Canoda  and  Newfoundlands 

BranchSff  anal  at  London*  Rniklandt 

Agencies  I  And  New  Yorks  Chira^o  and  Spokane  In  t 


the  tTfilted  Stateae 


THE  MERCHANTS’  BANK 

OF  CANADA  "MO^TlfKAL 


HF/An  OFFICE 
MOKTIIEAL 


PAID  UP  CAPITAL .  . .  S7,CX)0,000 

BESEBVE  FUNDS  &  UNDIVIDED  PROFITS..  7,250,984 

President  . SIR  If.  MOXTAfiir  AM. AN,  <^V.O. 

’**  VIee-Prestdent  . 1^*  t%',  BI.ACKU  FI.I. 

ManaalDK  nireetor  . F-  F. 

General  Mnnaaer  . •*.  C.  MACAUOW 

SOS  Branches  and  Ageneles  In  Canada,  eatendina  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  aiven  to  Collccllcn*.  Sarlnas  Hank  Department  at  all  Branches 


financial  times,  MONTREAL,  SATURDAY,  AUGUST  5,  ] 

JUNE  BANK  STATEMENT  SHOWS  A 
I  CONTINUANCE  OF  CONDITIONS  j 
WHICH  MARKED  RECENT  MONTHS: 

i  - - - - -  I 

Increase  in  Holdings  of  British  Treasury  Bills  and  Other  Forms  of  Govern-  j 
ment  Security  Enlarges  Secondary  Reserve  While  First  is  Slightly  ; 
Reduced  —  Sudden  Expansion  of  Circulation  Comes  a  Little  Earlier  | . 
Than  Usual — Current  Loans  Fall  Off,  But  Volume  of  Cheques  in  Tran-  i . 
sit  Suggests  That  Business  is  Pretty  Active.  j 

The  June  30  bank  statement  shows  a  con-  what  checked,  but  demand  deposits  con- 1 
tinuaUon  of  the  tendency  to  enlarge  the  'J“ue  to  soar,  and  ^ly  a  sharp  reduction 

.v  ....  Jn  the  tenjporary  deposits  abroad  prevented  i 
Supplementary  Reserve  at  the  cost  both  of  marked  growth  in  the  deposits  | 

I  the  primary  reserve  and  of  currenil  loans,  total.  As  it  was,  the  total  changed  by : 

I  This  is,  of  course,  a  consequence  of  the  scarcely  half  a  million,  in  the  upwards 
large  advances  being  made  to  the  British  direction.  A  sudden  and  unusually  earl> 
“  L,  ,  ,  .  .  ,  i  .u  „  expansion  of  note  circulation  is  an  intcr- 

I  Treasury,  which  are  represented  in  the  as-  feature;  It  is  fully  secured  by  de- ! 

sets  by  Treasury  Bills,  classified  as  “Gov-  posing  jn  the  Ctmtral  Gold  Reserve.  The, 
ernment  securities  other  than  Canadian.”  latter  contains  11  millions  of  Dominion : 
Taken  along  wiiih  a  small  increa.se  in  dom-  notes,  of  which  $2,9011,000  was  deposited  : 
estlc  call  loans,  this  has  the  effect  of  inak-  during  the  month,  and  was  taken  from  the 
ing  the  Supplementary  Reserve  rise  we.ll  banks’  own  vaults;  if.  also  contains  $6,710,-; 
over  300  millions,  exceeding  last  month’s  000  of  gold,  the  same  amount  as  last 
record  breaking  figure  by  12  millions.  The  month.  ' 

primary  reserve  Is  down  five  millions;  the  The  “float’’  of  cheques  in  transit  was, 
ratio  of  loans  to  deposits  is  not  only  a  re-  con.siderahly  enlarged  during  June,  sugges- 
cord  for  lowness  but  actually  goes  below  ting  (as  do  also  the  bank  clearings)  a  cer- 
60  p.c.,  tvhereas  It  used  to  fluctuate  closely  tain  increase  In  general  business, 
around  80  p.c.  'fhe  analysis  of  the  statement  is  as  fol- 1 

The  rise  in  savings  deposits  w'as  some-  lows: 

_ _ _ LUbilities _ _ 

((WO’s  omitted)  t  1916  |  1915  I  1914 


THE  CARADIB  BAHK  OF  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 

sir  Edaiand  Walker.  C.V.O.,  1.1..D.,  D.CX-t 

Frealdeat. 


d«hB  Baakla,  Baa..  K.C..  E.  R.  Weed,  Eaq. 

n.C.l..  Sir  dahn  M.  Glbaoa, 

1  J.  W.  Plavelle,  Eaq.,  Lli.D.  K.C.M.O.,  K.C.,  Lli.D. 

!  A.  Klnamaa,  Esq.  Rohert  Staart.  Eaq. 

Hon.  Sir  Melvla  Joacs  G.  K.  Giilt.  Eaq. 

Hon.  W.  G,  Edwardto  H.  J.  Faller,  Esq. 

WUIlaoi  Farwell,  Esq.. 


Z.  A.  liSah,  Esq.,  K.O., 

Vice.  Prealdeat. 

Gcarpje  O.  Foster,  Eaq.,  K.O. 
Chaa.' Colby,  Eaq.,  M.A.,  Ph.D. 
A.  C.  Flomerfelt,  Esq. 

G.  W.  Allan,  Kaq.,  K.C. 

F.  P.  Joaes,  Eaq.  . 

H.  C.  Cox,  Esq. 

D.OJi. 

V.  F.  JONES, 

Aaalatnut  Geaeral  Haaacar, 


INCORPORATED 


'  1855 

IHE 

BANK  ofTORONTO 


Head  Office 

Asset, . 


TORONTO 

. (66,000,09) 


DIREtrrORH 

W.G  GOODERHAM,  Prosident 
.  '  J.  HENDERSON,  Vioe-Prraidpnt 

\Wnxua  Stone.  John  MAcnoNAi.n,  J.  E.  Enolehart. 
Lt.-COL.  a.  E.  GoODEBHAM,  RBKi.-GEN.  F.  S.  MEKillEN, 
Ww.  I.  Gear,  Paul  J.  Mylkh. 

Tbob.  F.  How . Gpnoral  Msnagnr 

JoaN  B.  Lamb . bupt.  of  Branches 

T.  A.  Bird,  Chiel  Inspector 

BANKERS 

NEW  YORK— National  Bank  of  (Jommerce. 

CHICSAGO — First  National  Hank. 

LONDON,  Eno.  lA>ndon  City  &  Midland  Hank,  Limited. 


ACCI  RACV  AND 
KFFiriF.NCY  IN 
HANKING 

’Php  euslomerR  of  The  Bank  ot 
Toronto  are  a.sanred  of  nccu- 
promptness  »nd  efficlen- 
I'.v  in  all  their  tran.aaction.s. 
'nii.s  Hnnk,  with  its  st.aff  of 
trained  officdul.s.  pays  special 
attention  to  tills  phase  of 

modern  Banking  Service. 

Voiir  business  and  private  ac¬ 
counts  aro  invited. 

Conipleto  facilities  at  all 

Bra  nehes. 


THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  ISM 

Capital  Authorized . 

Capital  Paid-up . . 

Reserve  and  Undivided  Profits . . 

Total  Assets . 


$2.^,000,000 

.$11,800,000 

$1.‘1,2:{6,000 

$226,000,000 


June  .30 

1  Mav  31 

1  June  30 

!  May  31 

June  30 

May  31 

'  Deposits; 

S 

1  $ 

1  $ 

$ 

S 

$ 

Dom.  Government . 

'->4,. 584 

'  21.5.54 

10,1.54 

I  16,0.55 

9,2.36 

7,286 

Prov.  Governments . 

24, 1.5.3 

22,. ’{71 

!  29,996 

1  2.5,161 

3.5.127 

.30.761 

Piiliitc,  demand . 

428, 1 17 

j  4I2.;)01 

1  349,057 

.347.346 

.'k5.5,IK)li 

340,748 

Pul)lir,  notice . 

767,.5!I8 

I  76.5,064 

68.3,761 

691,801 

6(i3.6.50 

663, 94() 

Elsewlioro . 

176,92:1 

187,116 

112.243 

96,912 

ia3,062 

y.5,.392 

1,029 

12  1)58 

Foreign  Banks . 

16;S73 

17,183 

. 

1. ’1,791 

1,‘2866 

8,9.34 

lo.ooi  1 

1,439,277 

1,438,817 

1,199,002 

1,190.231 

1, 17.5. 10.5 

1.149.0:14 

Bills  payable . 

5,431 

.5,. 5 10 

4,fi63 

6.906 

20,096 

18,021 

Note  circulation . 

12.3,:i73 

114,8*7- 

90,625 

99,12.5 

09. 138 

97,761 

Gro.ss  liability . 

1,. 568, 081 

1,5.59,243 

1,. 303,290 

1,2!)6,2C2 

1,294..’5.39 

1,204,816 

Less 

1 

Notes  of  other  banks . 

14.00.5 

13..5.51 

11.. 567 

13,347 

H.22S 

14,4.50  ' 

Chequc.s  on  other  banks... 

68,8.56 

.58,194 

39,993 

.'J7,775 

51,976 

43,3.50  1 

Circ.  covered  by  gold  res  .  . 

13,439 

8,419 

2,699 

2,78.5 

1.491 

1,2.50  1 

Total  deduction . . 

96,300 

80.164 

54. ‘2.59 

.53,907 

67,695 

.50,050  ' 

Net  JjAniiJTT . 

1..47 1,781 

1,478,779 

1,249,031 

1,242,.3.5.5 

1, '226,644 

1,20.5,766  j 

Available  Reserve 

.SjMicie . 

66,020 

66. 142 

62.883 

64, 1 13 

46.I(K) 

4.5.112 

Dominion  Notes . . 

M2. 655 

117,100 

131. ‘225 

131,06.5 

92. 1 1 1 

93,818 

Hurp.  in  (Vn.  Gold  Res . 

1,271 

6.. 391 

2,801 

3, 1 1.5 

I..5.59 

2,  .300 

Net  foreign  balance . 

91.488 

109,003 

.54,124 

4.5,0.54 

36,73!) 

26,525 

Foreign  (.’all . 

182.7.57 

163,106 

124,60.5 

MO, 099 

1.37,120 

129,807 

Total  avail,  reserve . 

487,191 

49  2, '24  3 

.37.5..588 

.379.446 

313.6(1 

297,052 

Re.serve  Ratio . 

.'{3  10% 

33  30'';, 

30  07^:;, 

;{()  54% 

25  .57'  ; 

21 6i)' 

Supplementary  Reserve 

('iinirdinn  call  loans . 

86,776 

81,827 

73,628 

71,517 

67,401 

67.210  1 

Securities . 

216,416 

20f),041 

1 16,0<»3 

1 15,7 16 

102,344 

101,672 

Total  Siipplcmeritarv . 

303, 192 

291,468 

189,721 

187.2.33 

169.71.5 

168,882 

Leans  { 

Canada,  Dominion . 

.5.()(K) 

.5,000 

C’aimda,  General . 

747,471 

763. 137 

7.59,934 

760,631 

8.’J8,276 

8.38,463 

Canada,  Municipal . 

46,773 

•I3,!f2l 

46,890 

43,948 

.37,261 

33.690 

Canada,  Provincial . 

1,3.59 

3,762 

4,127 

().3.56 

3,829 

3,.567 

Elsewhere . 

60,082 

59,600 

39,27.3 

36, .376 

46.187 

51,81.3 

Overdue . 

6,494 

6,489 

6,609 

6,687 

5. .550 

4,. 57  2 

Total  Loans . 

862,179 

876,912 

861.S.^3 

8.58,998 

931,103 

032.28.5 

Ratio  Loans  to  Deposits  . 

.59_90‘:i, 

60  9.5% 

7I_0^1%_ 

72  18% 

79  24'^ 

81  22% 

JOHN  AIRD.  H.  V.  F.  JONES, 

Geaeral  Haaeqey.  Aeelatnut  Geaeral 

The  Canadian  Bank  of  Commerce  having  Branches  In  all  the  important 
Towns  and  citiea  throughout  Canada,  as  well  as  Newfoundland,  th* 
United  States,  England  and  Mexico,  offers  unsurpassed  faciiitiea  nt 
'  the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EstabUshedlnHl)  Ineorpenited by  Royal  Charterln  lit) 

Paid-up  Capital  -  14,866,666.66  Reserve  Fund  -  $3,017,333.31 

Head  Ofllce— a  GBACECSI7RCH  STREET,  LONDON 
WKAIi  UFFICE  IN  CANADA— St.  James  Street,  MUNIREAIi 
U.  B.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

PralUs  Money  Ordert,  Circular  Letters  of  Credit  end  rrivjlL  jtj’  Cha4'i3i 
i&eued  nesotiftbla  in  all  parU  of  tk  j  world 

Savings  Department  at  All  Branches 

G.  B.  GERHARD,  Man'tger  .Montreal  Br.a3Cii 


,  X  HEAD  OFFICE,  BIONTHEAL  ,  • 

S20  Branehen  In  Canndii  iinil  NewfonniHand. 

Thirty  Branchea  In  Cuba,  Porto  Rlro,  Domliilt-nn  Kepabllc  and  Coatn  Rica. 
BRITISH  WE.ST  INDIES 

t,  ANTIGUA — St.  Johnai  BAHAMAS — Niiaaau*  BARnADOS — Brldqetowni 

£  DOMINICA — Roaeant  GRENADA — St.  Gcorqe’ai  JAMAICA — Klneatonj 

ST.  KITTS— Baaaeterrei  TRINIDAD — Port  of  Spain  and  San  Fernanda. 

,  BRITISH  HONDURAS — Belioe 

BRITISH  GUIANA— Georcetown.  New  Amsterdam  and  Rose  Hall, 
Corentyne. 


G.  T.  P.  OFFICIAL  MAKES  GLOWING 
REPORT  ON  THE  CROP  SITUATION- 
RED  RUST  DOES  NOT  SEEM  SERIOUS 


LONDON,  ENGLAND 
Bank  Bldqs..  Princra  St..  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


[IMPERIAL  DANK 

.  .O  A  JhLA 

Capital  Paid  Up . $7,000,000  Reserve  Fund . $7,000,000 

PELEO  HOWr.AND,  E.  HAY, 

President.  General  Manager. 

Drafts,  Money  Orders  and  Letters  of  Credit  Inaned,  available  throngh- 
ont  the  World. 

Dealers  in  Government  and  Xlnnlrlpnl  Seenrlties. 

Dealers  In  Foreign  and  Domeatle  Kxcitange. 

Savings  Department  at  all  Branches. 

Interest  Credited  Half-yearly  at  Current  Bates. 

GENERAL  BANKING  BUSINESS  TRANSACTED. 


SOUTHERN  ALBERTA  L.4Xn. 

Ottawa — An  order-ln-Council  reduces  from 
I  $800,000  to  $250,000  the  amount  whieh  the 
;  Southern  Alberta  Land  Company,  in  its 
agreement  with  the  Government,  undertook 
to  raise  for  the  development  of  its  works 
when  the  Government  advanced  to  the  coni- 
^pany  upwards  of  $350,000.  Owing  to  eondi- 
jtiODB  arising  from  the  war,  the  company 
(found  Itself  unable  to  raise  the  $800,000 and 


applied  for  a  modification  of  the  agree¬ 
ment. 

Under  the  modification  there  is  a  corre¬ 
sponding  reduction  in  the  amount  of  acre¬ 
age  to  which  the  company  may  claim  title. 
The  money  advanced  by  the  Government  is 
secured  by  mortgages  on  the  irrigation 
lands  held  by  the  company,  and  which  were 
included  in  the  original  grant  to  the  Robins 
Irrigation  Co. 


Are  YOU  a  Stockholder? 


Enciuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P..O.  Box  1627,  Montreal. 

Please  give  me  year  opinion  (free  of  charge)  regarding  the  follow* 
Ing  Securities  I 


Name  .. 

Address 


Nom  de  plume . . . . 

The  Replies  will  be  published  in  Tbe  Finanrial  Times,  OBder  the 
aom  de  plume  (not  the  name)  of  the  enquirer,  aud  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


i  Winnipeg — After  a  careful  inspection  and 
[  enquiries  regarding  crop  conditions,  made 
during  a  trip  through  the  three  prairie  pro- 
I  Vinces  last  week,  Morley  Donaldson,  vice- 
1  president  and  general  manager  of  the 
I  Grand  Trunk  Pacific,  estimates  that  the 
wheat  crop  in  the  territory  traversed  by 
I  (he  company’s  lines  wUl  be  80  p.c.  of  last 
.year’s  bumper  yield,  and  that  harvesting 
operations  will  be  well  under  way  in  Mani¬ 
toba  and  eastern  Saskatchewan  between 
August  13  and  20,  and  about  Sept.  1  further 
;  west,  providing  that  weather  conditions 
j  continue  favorable. 

!  “Should  the  crop  come  off  as  it  now  pro- 
j  mises,  it  will  mean  another  era  of  great 
i  prosperity  for  the  West.  The  only  <lark 
!  spot  in  the  cheerful  outlook  is  the  labor 
j  shortage;  but  I  doubt  if  this  is  so  serious 
'  as  some  people  think.  During  the  summer 
!  a  large  number  of  men  have  been  engaged 
j  on  the  railways,  most  of  whom  wi!'  pro- 
;  bably  be  attracted  ito  the  harvest  fields  by 
I  the  temporarily  higher  wages  that  the  far- 
;  mers  will  offer.  I  estimate  that  they  will 
;  number  8,000;  and  If  the  soldiers  are  re- 
;  lieved  for  harvest  work  and  the  fall  should 
prove  to  be  an  open  one,  I  feel  sure  the 
crops  will  bb  garnered  in  as  good  shape  as 
they  w'ere  last  year. 

“The  feeling  among  the  townspeople  ap¬ 
pears  to  be  more  optimistic  than  it  was  a 
year  ago,  and  I  am  of  the  opinion  that  more 
wholesale  and  other  business  Is  being  done. 
This  is  another  indication  of  the  nrosjicrity 
of  the  country.  The  conditions  of  live  stock 
,  also  have  not  been  surpassed  tor  several 
i  years.  The  grass  Is  as  green  and  as  lus¬ 
cious  now  as  it  was  at  the  end  of  May,  and 
stock  is  thriving  splendidly. 

Red  Rnst  Not  Serious. 

Regina,  Sask. — Consiiderable  anxiety  has 
been  shown  during  the  pasH  week  in  connec¬ 
tion  with  the  circulation  of  reports  that 
black  rust  bad  made  Its  appearance  in  Sas¬ 
katchewan.  The  Department,  of  Agriculture 
slates  that  in  reports  received  during  the 
week-end  there  is  no  ground  for  such  alarm¬ 
ing  information.  The  weather  during  the 
past  week  has  been  fine  generally  with 
damp,  hot  nights,  which  has  caused  the 
appearance  of  red  rust  in  some  places,  but 
with  hot,  dry  weather  this  would  not  ma- 
terlaUy  damage  the  crop.  All  crop®  have 
grown  rapidly  and  are  filling  well  and  are 
of  good  appearance.  Haying  has  begun. 

The  OttoWR  BnlletJn. 

Ottawa  —  The  Dominion  census  biillotin 
for  June  30  was  issued  this  week.  It  re¬ 
ports: — 

Ontario — In  the  peninsula  (Essex  county) 
a  large  crop  of  hay  has  been  harvested  in 
splendid  shape.  Wheat  and  barley  arc  har¬ 
vested,  but  arc  not  quite  a  standard  yield. 
Oats  will  be  below  average.  Corn  and  herd 
crops  are  fair,  though  .later  than  usual.  In 
Elastern  Ontario  crops  are  suffering  from 
lock  of  moisture.  Wheat  is  little  grown; 
tits  condition  is  fair  and  it  is  beginning  to 
ripen.  Barley  is  poor,  rather  late  and  very 
uneven.  Oats,  the  most  important  crop  of 
the  district,  Bhows  great  divergence,  some 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMl*ND  B.  OSLER,  M.P.,  President. 

^\.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


crops  being  far  advanced,  others  only  a  few 
Inches  high.  About  three-quarters  of  the 
hay  is  harvested  and  the  crop  is  a  very 
good  one.  Corn  is  iioor.  Potatoes  arc 
healthy.  i 

Northwest  Pfovince.s — The  weather  con¬ 
ditions  of  July  have  been  generally  favor¬ 
able,  allbough  local  hailstorms  have  done  I 
some  damage.  Grain  crops  continue  <o  i 
show  fine  promise,  especially  on  breaking | 
and  Slimmer  fallow.  Grain  on  stubble  i.s ' 
not  so  good.  In  Southern  Alberta  the  crops  ' 
are  all  good  and  harvesting  will  commence' 
sooner  than  was  expected  a  month  ago.  ■ 
Wheat  cutting  is  expected  to  begin  about , 
August  20.  Hay,  roots  and  potatoes  are 
good.  ' 

SEIZED  mCTCLE  TYRES  AND  fOTEBS.| 

The  German  Government,  according  to 
Berliner  Ixikalanr.eiger,  has  seized  all  hicy- 1 
cle  tyre.s  and  covers  in  use  or  Intended  for 
use.  I 


THE 

MOLSONS 

BANK 

INCORPORATED  ISSS. 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

m 

HEAD  OFFICE:  MONTREAL 


BOARD  OF  DIRECTORS. 

Wm.  Molson  MacPIierson,  President. 

S.  H.  Ewlngr,  -  -  Vice-President. 
Geo.  B.  Drummond  F.  W.  Molson 
W.  A.  Black  Wm  M,  Birks 

E.  J.  Chamberlin 

E.  C.  Pratt  •  •  General  Manager 
E.  W.  Waud  -  -  Supt.  of  Branchea 

H.  A.  Harries  -  .  -  -  Inspector 

Thos.  Carlisle  -  Assistant  Inspector 
T.  Beresford  Phepoe,  Inspector  of 
Western  Branches. 


The  Bank  of  Ottawa 

DIVIDEND  No.  100 

Notice  Is  hereby  riven  that  a  Dividend  of  Three  per  cent.,  helne  at 
the  rate  of  Twelve  per  cent,  per  annum  upon  the  paid  up  capital  stock 
of  this  Dank,  has  this  day  been  declared  for  the  current  three  months, 
and  that  the  said  dividend  will  be  payable  at  the  Dank  and  its  branches 
on  and  nfter  Friday,  the  first  day  of  September,  1916,  to  shareholders  of 
record  at  (he  close  of  hnstness  on  (he  isth  of  August  next, 

Bv  Order  of  the  Board. 

GLO.  BURN, 

General  Manager. 

Ottawa,  Ont„ 

July  17th,  1916. 


Union  Bank  of  Canada 

DIVIDEND  No.  118 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  uivon  the  Paid-up  Capital  Stock  of  the  I'.NION  BANK  OF 
CANADA,  has  been  declared  for  the  current  quarter,  and  that  the  same  will 
be  payable  at  its  Banking  House,  in  the  City  of  Winnipeg,  and  at  its  branches 
on  aud  after  Friday,  the  1st  day  of  September,  1916,  to  Shareholders  of 
record,  at  the  close  of  business,  on  the  seventeenth  day  of  .\ugust,  1916. 

The  transfer  books  will  be  closed  from  the  18th  to  the  31st  of  August, 
1916,  both  days  inclusive. 

By  Order  of  the  Board. 

G,  H.  BALFOUR. 

General  Manager. 

Winnipeg,  .Tiily  20th,  1916. 


I  I  1864 

nOMEDANK<^bANADA 

IBraoches  and  Conaertlona  tbrowghoat  Canada  I 

OFFICES  IN  MONTREAL:  I 

Chief  Office,  Transportation  Bldg,,  St.  James  St.  I 

Bonaventure  Branch,  523  St  James  St  I 

Hochelaga  Branch,  cor.  Cnvillier  and  Ontario  Sts.  I 

Mount  Royal  Branch,  cor.  Mount  Royal  A  Papinean  Ares,  I 


The  SterlingBank 

OF  Canada 

Head  Office  ■  ■  Toronto 

Tbc  rapid  growth  of  the  Sterling  Bank  has  been  mnlnlj  doe  to  the 
■erriee  given  by  its  offieera. 

This  service— nansnally  real,  always  eoarteona — is  at  the  disposal 
of  all  clients,  Y'on,  too,  eon  be  benefited  by  it — by  opening  an  acconat 
with  ns. 

Montreal  Office i  ISO  8T.  JAMES  STREET 


i 


win'll 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company^  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


THE  FINAyClAL  TOIES,  MONTREAL,  SATURDAY,  AUGUST  5,  1916 

MONTREALntAM  'ONTARIO  STEE 
EARNS23.4P.C  REPORT  REVEALS 
'  ONITSCAPITAl  MALTHTSTATOS 

,  !  t^Tiile  Earnings  Show  Slight  Improve-  The  Striking  Increase  in  Profits  Dur-  [ 


ment  Over  Last  Year’s  Figures, 
Revenue  is  Still  Half  a  Million  Less 
Than  the  Record  Set  Just  Before 
Outbreak  of  the  War — Analysis  of. 
Report. 


ing  the  Latest  Period  Reported, 
Upon  Clearly  the  Result  of  the  Ab¬ 
normal  Industrial  Situation  in  Can- : 
ada — Earnings  Ample  to  Wipe  Out 
Back  Dividends.  I 


Montreal  Tramwav  Company's  figures  for  The  fart  that  the  Ontario  Steel  Products 
the  year  ending  June  30th,  1916,  are  high,  j  Company  in  its  third  annual  report  to  June, 
but  they  are  not  the  best  the  company  has  |  3'^.  1916,  shows  net  profits  of  ?153,019,  com-j 
ever  returned.  The  1916  gross  earnings  pared  with  $76,745  in  the  pre\  ious  year  | 
'reached  $6,609,765,  This  represents  an  in- 1 'ti'ist  he  set  down  to  the  highly  abnormal  I 


:  crease  of  $84,534  or  1.2  p.c.  over  1915. 


I  conditions  which  obtained  throttghout  the 


Mainly  About  Securities  ::: 

^  $533 

International  Paper  shareholders  have  tion  of  the  outstanding  shares  have  re- ,  repc 
strong  reas.ons,  says  a  Boston  paper,  to  es-  ceived  a  wide  distribution.  '$144 

pect  that  before  1917  passes  the  dividend  on  --  ’  '  1912 

the  $’  M00  700  preferred  will  be  increased  Toronto  Investment  (orporatloii  of  Can-  ^ 

to  3  p  c.  or  4  p.c.  from  the  2  p.c.  rate  ada.  which  clo.sed  its  year  on  April  30.  is 

which  has  prevailed  since  October,  1908.  paying  5  p.c.  dividends  for  the  year  on  the  '  • 

There  has  not  been  a  year  since  1909,  in  ordinary  stock,  against  7  p.c.  in  the  y.ais  ‘ 

which  International  Paper  has  not  earned  a  previous  to  the  war.  The  company  is  a  ‘ 
balance  above  a  4  p.c.  rale.  In  the  year  real  estate  eorporation,  the  securities  of 
to  December  31.  last,  the  company  showed  which  are  held  almost  entirely  m  England. 
a  surplus  of  $771,bOn,  or  $350.0i:i0  more  than  The  annual  report  showed  revenue  of 
would  be  needed  to  increase  the  dividend  £  42,943. 

rate  from  2  p  c.  to  4  p.c.  — —  isqi 

•  The  current  vear  is  an  especiallv  pros-  Toronto  Railway  —  July  earnings  of  To-  • 
perous  one.  and  International  Paper  will  lonto  Street  Railway  were  $469,845.  com- 
close  the  current  fiscal  season  on  Decern-  Pared  with  $449,108  in  1915.  an  increase  of 


Great  yortbern  Paper  Company's  stock,  Ames-HoldenN  new  debentures,  of  which 
though  little  known  to  Canad.an  traders.  $5on.000  were  to  be-  disposed  of  immed- 
takes  on  an  added  interest  this  week  for  ia'ely,  were  marketed  this  week,  aerording 
Canadian  security  holders  who  are  interes-  to  an  announcement  of  President  .McGib- 
ted  in  the  pulp  and  paper  stocks  just  now.  bon,  at  par.  The  shareholders  last  Fri- 
Great  Northern  touched  305  this  week,  an  day  afternoon  authorized  the  issue  of 
immediate  advance  of  lo  points.  Since  the  $1. 000,000  five  i-ear  6  p.c.  debentures,  but 


The  best  year  in  the  company's  career  vear  for  the  steel  manufaefurers  in  Canada, 
was  for  the  12  months  ended  June  30.  1914.  j  A  100  p.c.  Increase  in  business  was  brought 
when  gross  earnings  totalled  $7,142,804  or  |  about  by  the  greater  demand,  at  better 
$533,039  more  than  is  shown  in  the  latest !  I  bices,  for  all  the  products  of  the  company.. 


first  of  the  vear  however 


tiriee  has  it  was  announced  at  that  time  that  only 


the  abnormal  demand  for  paper  and  the  raw  leather. 

higher  contrai '  prices  obtainable  far  ts  ■ — - — - 

output.  The  company,  with  a  600  ton  Farrar  Vavigation  Fompany's  dividend 
daily  capacity,  is  ihe  second  .largest  pro-  distribution  of  20  p.c.  at  this  time  will  be.^jtj- 
ducer  in  the  United  Slates.  accepted  as  a  verv  clear  indication  of  'the  iqi,? 


- -  abnormally  prosperous  days  'the  navigation 

Riorden  Pulp  and  Paper  Company's  companies  are  experiencing.  Normally  the  The 
$4,500,000  common  stock  will  be  called  on  company  does  not  distribute  its  profits  'ows; 
Montreal  S'oek  Exchange  for  ihe  first  time  until  the  close  of  the  year  when  the  full 
on  -Monday  next.  The  paper  gmup  w-ill  results  are  determined.  The  presen  pay- 1 
thus  be  increased  to  inc.’udc  a  total  of  five  ment  represen's  profits  from  operations  up  Grets  . 
companies.  Laurcnr.de,  Price  Bro.=..  W.iya-  juiy  ^  xhe  present  dividend  compares 
g'amack.  Spanish  River  and  Riordoii.  The  with  23  p.c.  in  1915,  3  p.c.  in  1914,  15  p.c.  . 

public,  interest  ur.'il  very  recently  was  1  e-  m  1913  and  1912  and  lo  p.c.  in  1911.  Early  ^ 
stricted  so  far  as  Riordon  conimr.n  v.as  in  1914  an  effort  was  made  by  the  Gu-’.f  and  Bord'jm 
concerned.  The  sten  k  was  held  largely  by  Lake  .\aviga.'ion  Company  to  purchase  the  l>»'b  Int 
the  Riordon  family,  with  a  limited  distribu-  Farrar  Company's  assets,  but  the  deal  fell  Taxes 
tion  in  Great  Britain.  Sin*  e  the  lat»*  r  hoi-  through  because  of  the  condition  of  the  Tot  ded 
ding?  have  been  acquired  the  mmonty  por-  money  markets  at  that  time. 


,  report.  This  year's  earnings 

are  also 

]  $144,462  below  the  earnings  of 

the  year 

1912-13, 

During  the  vear  the  compan.v 

carried 

156.408,303 

passengers  or  2.832.' 

32  more 

than  in  the 

previous  year.  Car 

earnings 

per  papseng 

er  were  AA2  cent?  against  1.13 

cents  in  the 

previous  year. 

The  following  table  shows  the  actual 

earnings  of 

the  company  during 

the  past 

twenty-four 

years: 

Year 

Gross 

Net 

1893  .  .  .. 

. $  7511.751 

$  157.710 

1894  .  .  . 

.  896,9!)ii 

253.422 

1895  .  ,  . 

.  1,102.777 

449,96.5 

1896  .  .  . 

.  1.265,S!i8 

5.'.5,033 

1897  .  .  . 

.  ].31-.3ti7 

605,939 

ilS98  .  . 

.  1.471.939 

797.055 

1S99  .  .  , 

.  1,660.775 

7  !:,S26 

1900  .  ,  . 

.  l,'769.99i 

776,979 

1901  .  .  . 

.  l.!l0il,6S'1 

795.413 

1902  .  .  . 

.  2.946.208 

911.032 

190.3  .  .  . 

'.105,939 

1904  .  .  . 

.  2,463.824 

92.1. S26 

1905  .  .  . 

.  2,7ti7.17t 

l.oOiLO'iS 

1906  .  .  . 

.  .3.lo0.4'i6 

1.2(9.766 

1997  .  .  . 

.  3,503.643 

1 .';  i8.9')0 

1998  .  .  , 

.  .3.677.432 

1.5t9,"38 

1999  .  ,  . 

.  3.S74.s:;v 

1.619. '-19 

1919  .  .  . 

.  4.352,551 

1.897.25" 

1911  .  .  . 

.  4.775.309 

2.995.494 

1912  (9  monihst  ....  4.355.403 

1.736,459 

1913  .  .  . 

.  6.754.227 

2.731,562 

1914  .  .  . 

2.936.689 

:191.5  .  .  . 

2.811,235 

1916  .  .  , 

.  6.6o9.7'1.5 

2.1*<^2.712 

The  balance  of  profits  available  for  divi-' 


spending  balance  two  years  ago.  when  the 
contraction  in  steel  business  was  at  its 
height.  I 

Tlie  IMvi(lcn<l  r*isiti<in.  i 


CITY  OF  MONTREAL 

Stock 

Interest  sent  to  the  holder  by  the  City  of  Montreal 
by  cheque. 

A  TRUSTEE  INVESTMENT 
To  yield  5^8% 

DaMirvio^rjSEcufiiTiErS 

coi3PORATXonr.i;i?\nni> 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  CtTABUtHBO  IbOl  LONDON.  ENG. 


HINTS  TO  INVESTORS 


lip  Editor  will  be  pein^ed  to  answer,  either  If  you  are  in  no  immediate  hurry,  it 
clr?uinaunce.r^3re""  re!  would  appear  the  better  policy  now  to  re- 

lating*  to  invostm^nts.  Ti  should  bp  und^r-  iRin  t.hp  slocks  you  lia\c;  a  sa»lp  in  a  mar- 
stood,  however,  that  The  Financial  Times  ket  so  devoid  of  buv'ing  power  as  the  pres- 
b,;lv\ed7a\e'"n"a:k‘;r^rr?e"^/?nr^^^^^  'vould  only  be  possible  at  a  sacrifice. 

To  moivF  atlrntion.  inquiricft  must  be  Tnauks  loi  \oin  confidence  in  offering 
4'ompanird  by  the  full  name  And  addrtv*^  of  your  proxy  for  the  next  meeting,  but  we  be- 

AI?  '.;Mc.«\7ons^‘romp?v’/nrw'ith  these  '."Ji'es  aciniinisi ration  are  working  to 

will  receive  prompt  attention.  K"""  advantage  and  shareholders  undoubt- 

_ _  edly  will  be  well  repaid  by  a  policy  of 

"patient  waiting." 

Acconnfniil,  SI,  .leninie,  Qtie.— The  “issue  "  _ _ 


c  past  The  $116,(119  available  for  the  sharchold-  of  the  .additional  stock,  both  common  and 

CIS  represents  earnings  of  15,4  p.c.  on  the  nreferred  of  Goodwins  limited  took  place  I  u**!’  hear  very  little 

Net  luefcrred  stock,  compared  with  5,43  p.c.  in  .  ,  im-  1  k  •  I  *  akcy  Cobalt  .Mining  Co.,  but  the  un- 

157.719  191,-,  and  9.39  p.c.  in  1914.  The  surplus  af-  ^^val  year  19Lo,  Ihe  slock  being  -s-  dcistanding  is  that  while  development  work 

25S.422  'fi  allowing  for  the  full  7  p  *  .  dividend  on  Goodwins  Montreal  Limited.  lhc|is  still  going  on  it  is  not  of  an  aggressive 


The  directors  actually  paid  out  of  the 


I  character.  The  stock  is  almost  entirely  in 


,  ,  .  reniamcd  unsold  lo  the  public  and  luacil- 

d  out  of  the 

ividcnds  There  'u  'he  ownership  of  the  controlling] 

ccunnilatcd  he- i  fomiiany.  This  stock  would  thus  corrccilyj 
ill  have  been  I  appear  in  the  balance  shed  of  February  2. 


the  Profit  and  Loss  siaic- 


P.SV  off  the  in-  -j-p,,  , 

'I  S.  The  ba<’k  in 

If  this  ainouni  i^jmitcd. 


romiianv.  This  stock  would  thus  correct  ly  j  I  he  Dominion  Glass 

,  u  .  r  *-  1  •>  1  onipsny  will  end  its  year  on  September 

appear  in  the  balance  shed  of  hebruary  2.  |  .5,,,  our  information  is  that  domestic  bus- 
1916.  No  additional  slock  was  "issued  "  in  in<\ss  wiili  ihc  comiiaiiv  has  Improved  of 
Mav.  1916.  hill  the  directors  were  atiihori/cd  laic.  AVhilc  officials  will  give  no  hint  of 


to  sell  this  Goodwill.^  Limited  .stock  vvhicli  the  pro.spccts  as  to  profits  for  the  year,  the 
v'as  in  the  treasury  of  Goodwins  .Montreal  belief  exists  that  the  company  w’ill  do  as 
I.imitcd.  The  present  catulalizalion  of  vveU  as  it  did  in  ihc  preceding  year.  It 


rmainrd  $1S.5]S  as  a  surtdiis  from  tin 
cars  operations. 

A  Healthy  Position. 

ihe  statement  reveals  a  healthy  financia 


vvoiiid  nave  Ooodvvins  Limilnl  is 


Goodwins  Limited  is  as  at  T’cli'-uary  2.  will  be  remembered  that  while  profits  con- 
1916.  namely.  $4,000,590.  While  the  r*'-  traded  from  $625,748  ni  1914  to  $353,387  in 
markable  balancc-shcci  issued  for  that  date  1915,  at  this  lattci-  figure  they  were  sufflc- 
docs  not  give  any  iiartictilars  as  to  ihc  na-  dent  in  nicci  the  interest  ancl  sinking  fund 
lu'c  of  fh’s  slock,  Ihc  records  show  that  the  charges  of  $170, ooi)  and  maintain  the  pre- 


The  company's  figures  compare  as 


PROFIT  AND  LOSS 

Ills  Ikl.S  inil  19M 

.t  *  .?  $ 

k.snv.Tk.V  fi..V2:..2'?l  T,M2.-0»  s.-?,4.227 

.1.707  r.va  1,713.990  t.’JOh.lU 


Ihc  c  oniiiany  s  ihrcc-vcar  figure 
fellows; 

PROFIT  AND  LOSS 

,  ..191«  191.V 

A'',  profit*  .  $IS2.''I9  ,$T0:i.= 

B' net  Inierpst  I1;  nno  iii'p.n 


^  invcsinicnt  po.sition  of  the  tueferred  slock  !  point  of  the  year,  hut  this  is  a  com- 
.vou  already  hold.  There  arc  two  conflict- 1  f'9''9<ivcly  small  price  decline  in  view  of 
ing  factors — on^  is  that  dividends  cannot  be  I restricted  market  that  exists  for  tho 
i<)!4  cxpccicd  for  quite  a  few  years;  the  other,  I  s*'’'  **-  'I'bc  imlilic  interest  in  the  company's 
s:<'fi.4i7  that  ilic  comiiany  is  more  than  holding  jis  I  •‘'^'  uritics  is  very  limited.  A  large  portion 


th6  Tot  deduct 
I  Not  inc.  .  . 
dividend  . . 


NEWSPRINT  AND  NEWSPAPERS. 


B.  C.  ELECTRIC. 


High  Prices,  are  Driving  Publishers  to  ]  f  ompany's  Tear  F.nds  fVlth  a  .5.3  P.f.  De- 


Balance  . 
Bond  disc. 


Economic  Practice  Mhich  Mill  i  cline  in  Net  tamings  Despile  Recent 

he  Permanent,  |  Months'  Improvement, 

The  present  h;gh  prices  obtaining  for!  Despite  the  fad  that  since  February  earn- 
newsprint.  while  decidedly  beneficial  to  lings  of  British  Columbia  Electric  Railway 
manufacturers  at  the  moment,  may  pos- I  Company  have  been  on  the  upturn  the  year  s 


.  2.902.712 

2.811.285 

2.936.689 

2.721,562 

.  41S.083 

8i>fi.721 
.  800.000 

.  OO.fiOO 

414.149 

82.5.415 

800.000 

92,800 

527.383 

787.768 

800,000 

S4.700 

489.079 

721.151 

800,000 

73.000 

.  2,118,405 

.  784.‘'^Ofi 

r, 23, 871 

2.132,8H4 

678,870 

278,880 

2.199.852 

736.836 

242.056 

2.0*3.281 

638.3.81 

1-59,382 

.  480.435 

27.T.oon 

399.000 

276.000 

494,780 

275.000 

4-81,949 

223.670 

185.435 

124,900 

219.780 

82.236 

258.279 

63.711 

185.43.5 

74.013 

124,900 

137,543 

194.:-.»'4 

111.422 

124.900 

13T,.513 

19i.--  4 

116.019 

43.125 

40.74  >  70,437 

7.500  52.500 

72.S!l.t 

11.211  17,917 

1,000  .  .  . 

72,194 

82,245  17.937 

10.IS3 

47,937 

$12.1.(177 

$10,112  $17,917 

1.5  4'V 

.4SSKTS 

ft  tIG  9  39''7 

,  Sl.KU  III  f. 

!. 792.458  $1,785,452 

.  5.S3.829 

4.1t!,.1t',1  472.112 

2..807 

2.253  2  175 

cc.iiw  jf,  retail  business  of  .Moniical.  lit 

7*1.417  iaci.  Ihc  development  in  this  latter  icspcd 
/)2.,'>iio  has  been  remarkable,  as  it  not  onlv  cm- 


of  the  prcfcircd  slock  was  originaJly 
placed  in  England.  It  docs  not  appear, 
however.  Iliat  British  holders  of  the  stock 


Y  I  bi  iicccl  a  growing  clientele  hnt  included  an  |  hitrc  been  inclined  lo  liqindite  their  hold- 


almost  entire  change  in  Ihe  class  of  cus- 


for,  since  llie  first  of  the  year  only 


islock)  such  a  transformation  Is  to  the  credit  j  Rtoc-k  Exchange. 


of  the  nianagemeut 


Montreal  Tramways  debentures  are  tl:or- 


again  bccome.s  normal  the  financial  returns ! ^UKhly  well-secured  and  constitute  a  good 


should  be  greater  than  ever. 


public  utility  security  suitable  for  Invest¬ 
ment. 


$2,191,471  $2,2.'.  1,27 

I.IAIIII.ITIFS 

111. ns  7  71,21 


Road  and  Eouip, 
Nfw  ronstruPt.  . 


sibly  prove  anything  but  beneficial 
business  settles  down  *0  the  normal. 


have  tor  severa-i  years  carried  on  I  year. 


w  hen  '  shown  w  ith  the  June  return  repre-  invc-stmont 

\ews- I  3  decline  of  53.7  p.c.  in  net  from  last  sior*,..  .' 


AS>F.TS 

1916 

.$ 

37,222..=.  II 

12n.S72 


"^•.9h,<9  F*A.T-,  .Montreal— We  regret  the  seeming 

. .  delay  in  an.swering  your  enquiry  but  wej 

B'j.'iSR  were  unalilc  to  obtain  our  information  ' 
enoinoo  'hrough  the  ordinary  c  hannels.  Our  .New  i 
T.'.irniio  5  ork  correspondent  has  secured  the  follow  - ! 


X.R.,  Annapolis  Knyal.  — Porto  Rico 

c’.cmmon  is  spcc-ulativc.  The  company's 
earnings  arc  improving  and  the  general 
situation  is  better,  with  strict  operating 


ing  which,  we  trust,  will  meet 
,  quirements ; 


at  a  ruinous  rate  of  paper  consumption,  |  to'al  $6,692,626.  compared  with  $7,306,566. 
with  the  fooL.sh  idea  that  the  number  of  1  Aggregate  net  earnings  for  the  period  were 


Gross  earning.^  for  the  12  months 
692.626.  compared  with  $7,306,566.,  ,_  .  , 

I  Totil . 


pages  consti’uied  a  good  selling  point 


I  $853,785.  against  $1,312,352. 


N'ew-spaper  proprietors  are  now  forced  to  ^™°9nting  to  $4o8.5i9  or  53. <  p.c 


contraction  ri^t.  stork 

_  Bond?  mtj?? 

^  *  I'urrent 


put  their  heads  together  with  a  view  some¬ 
what  to  relieve  the  pre.^sure  of  higher 

rnstc  and  the  resiiM  wiM  he  a  verv  material  '  gross  and  net.  Gross  income  for  June  .  .  . . .  interest  thioi 

reduction  in  the  demand  for  Newsprint,  i  ?529.078  compared  with  $498,093.  an  Bate  of  Earnings.  of  steamship 

Papers  in  Canada  and  the  United  States  I  "f  $30,985.  A  reduction  in  oper-.  Reference  to  the  Profit  and  Iross  .=ta<c-  tires  from  th. 

have  published  from  59  to  109  pages  in  $21,636  worked  to  the  further  iin- ;  ment  shows  that  after  the  essential  derl!:.  -  Withy  A-  Co. 

their  Saturclav  or  Sunday  issues  and  this  Pt'^vement  of  the  net  position.  .Net  totalled  ]  tions,  net  inc  ome  was  •$7S4.3'i6,  available  ;i  :  . 
has  been  largely  responsible  for  the  abnor-  *56.399.  contrasted  with  the  $3,778  to  w  hich  '  dividend  distribution.  This  amount  repie- 
mal  increase  in  the  demand  for  newsprint.  income  shrunk  a  year  ago  when  the  de- !  sents  earnings  af  the  rate  of  23.4  p.*-.  .  n  xr.dirg  pmfi. 
There  are  sie-ns  that  when  co-operation  is  ^Ime  m  the  earning  power  was  so  very  se-Ahe  outstanding  common  stork.  A  yoar  aco  niv*  or  mvosf. 
carried  a  little  further  the  newspapers  win  Jhe  increase  of  $32,621  is  therefore  the  net  income  of  $678,879  represen-' d  ,  ’ 


The  return  for  Jilne  was  the  fifth  in  a  pe-  f'ont  Reserv* 

f  ap.  Re&rrvF 

riod  of  26  months  to  show  an  increasf  in  . 


3.;t43,TOf» 

IK.OOO.OOO 

1.o20.741» 

141,n2'i 

(KK'.OBO 


2.96.^,970 
16  000.000 
l>^.79r>.:^T0 
I.29A.oia 

17O..4vO0 

600.000 

23.012 

66M66 


Lirplus  .  77.^. 97.6  66M66 

EatB  of  tarninsrs, 
Ref^renrp  to  the  Profit  and  I^o? 


rr.T.X;'  '  •  ing  w  hich,  we  trust,  will  meet  your  ‘  "cnnomy  in  force. 

,2x077  .som  •il'^.quiremenus;  Penmans  preferred  is  a  well-seasoned  In- 

’  ^  ^  dust  rial  .stock  quite  suitable  for  investiment, 

_  I  [jf.  Aetna  Chemical  (  nmpany  of  Canado  it  represents  a  staple  ('anadian  industry, 

STEAMSHIP  PROFITS  !'/  operating  .sulisidlarics  of  .Iyp  .ompany  is  firmly  entrenched  fin- 

_ _ _ _  Aetna  Lxplnsis < omiiany.  1  he  c-oinpany  ancially.  'I'hc  management  of  the  company 

has  .V  c  aiiital  of  Io.ikii)  ordinary  shares  and  i  (no,  is  most  conservative,  though  aggres- 
Fnrllier  Indication  of  the  Huge  Earnings/."""  I>rcfcrrcd  shares.  The  iiar  of  thc^sivc  enough  to  meet  the  requirements  of 
Possible  lor  Nniigation  (  ompanics  ;s'ork  is  $loo.  This  concern  does  not  puli-  Ltockholdcrs.  Me  look  for  slow  but  sure 

in  Furness  Williv  Rcnorl  •  ")  earnings,  or  a  hal- 1  apppp.-jadon  in  the  market  values  of  the 

4IIIII.4  III  port.  sheet.  Tlic  company  is  owned  and  |  company's  scciiriiics. 

Shipowners  who  have  vrpscl.i  free  to  controlled  hy  tlic  .Aetna.  Explosivc.s  Com-  _ L. _ _ 

move  to  where  freight?  aic  mo.st  remuncr-  P^ny.  which  furnished  all  the  capital.  The]  1  n  ..  <■  1  1 1  „ 

ative  have  no*  been  able  tn  avoid  making  offic  e  of  the  company  is  located  on  the  32nd  •  ooksliire,  Fookslifre,  Qne.  —  Your  «n- 
hugp  profits.  Taking  into  account  the  wide  Door  of  120  Broadway,  in  the  same  offices  O"*'’.''  arrived  too  late  for  answer  last  week, 
interest  throughout  Canada  in  the  cainings  '*^9  Aetna  Explosives  Company.  ’9*’  a  special  article  in  that  is.sue  dealt  with 

of  steamship  companies  the  following  iia-  The  Aetna  Explosives  seciintjes  have  </r  slump,  Car  com- 


STEAMSHIP  PROFITS. 


of  steamship  companies  the  following  lig-  The  Aetna  Explosives  seciintjes  have 

-  tires  from  the  latest  rcitort  of  the  Furncs.s,  been  going  down  recently,  but  the  comiiany 

-  Withy  A-  Co.  arc  reproduced :  is  believed  to  be  in  good  shape.  It  owns 

■  ■  —  v^ar  to  ,ipr'i  10  _  all  the  stock  of  the  Chesmical  Company. 


There  are  signs  th 
carried  a  little  furt 
use  fuLly  59  p.c.  ic 
the  past  few  ye-ar 


than  the  average  of  /.'  '*9"  abnormal  rate  of  1  422  p.c.  earning.-  of  22.9  p.c.;  in  1914.  2x  9  i,  r 

That  they  will  like  i  highest  rate  of  rccov-  Operating  expen.ses  were  held  wjth  a 


the  change  fwhen’ f.hev  all  reduce),  is  not  9iy  >et  experienced  since  the  betterment  set  hand  throughout  the  past  year.  Exprr..-rs| 
a  mafer  for  doubt,  as  it  w.ll  represent  /his  increase  compares  with  16o  p.c.  were  $3,707,053  for  the  year  compared  v  ,-h 

thousands  of  dollars  for  'the  credit  side  of  /  May,  49,8  p.c.  in  April,  2..  8  p.c.  $3,713,996  in  1915  and  $4,296,114  in  I'MI. 

the  ledger.  This  week's  development  in  and  8  p.c.  in  tebruary.  In  con-  The  operating  ratio  last  year  was  .56  ■,.  * 

New-  York  is  but  the  beginning  of  a  con-  P  c  -  /le- 1  compared  with  56.9  p.c.  in  1915,  58.8  p*.  n 

tinent-wide  movement  towards  a  more  oco-  crease  w/ich  was  shown  for  the.  month  of  1914  and  59.7  p.c.  in  1913. 

co„.u«n..».  of  S  .'llrholyh,.  ” .'‘till  K..  Il.pr.oi.tlon, 


'  Grosp  profit 
Kfo.r  und  irr-tai 
j  nppreria$io.n  .  .  . 

I  Net  profit 
'  Pref.  div  . 

Avail,  for  <*>rd 
<'>rd.  div.  10  p.c. ). 
<^>rd.  bonu?  10  p.c 

Balance  of  year  .  . 
Brought  in  .  ,  , 


23.6,117  973,835  twoen  Iho  foiupany  and  the  city  of  rommon  is  another  of  the  Avar- 


Still  >0  Depreriatioiu  Brought  in  \ 

Another  year  passes  without  the  report  i  Total  surpiu? 
showing  any  aPowanee  for  depreria^K*n.  cent,  fund 

There  uas  ?275,orMi  transferrefj  to  eontin- j  war  bonuT*^ 


Toronto—Representing  an  initial  outlay  renewal  af  count  the  same  as  last  vrar. 

f  armroximatelv  two  million  Hollars  a  .  No  doubt  the  directors  would  advance  as 


•T'T  — ^  ^  'hiJltVAing  dli.'  a  i  '  1 1  <111  JOT  Q  C  P I  CC  '  II  .  , 

ELETTR  C.  ^  NEW  HOTEL  FOR  TOROXTO.  There  was  ?275,orMi  transferreti  to  contin-j 

A  despatch  from  Winnipeg  on  Finday  Toronto — Representing  an  initial  outlay  renewal  account  the  same  as  last  vrar. 

mornmg  savs;  "The  AVinnipeg  Elecrrrc  appro.ximaiely  two  million  dollars,  ^  doubt  the  diicctors  would  advance  as 
.  ^  ■  .  ..  .  ,,  .  u  f9urieen-stoiey  hotel  wiM  be  erected  on  ihe'^hPir  argument  to  offset  mlicism  the  sra-c- . 

Railway  Company  c.airns  that  it  will  not  be  ]^j|p  by  jjjp  yonge  Street  Ar-  nf  President  Robert  that  $315,576  had; 

required  to  pay  any  war  tax.  its  earnings  j  cade,  if  the  Board  of  Control  grants  a  fixed  charged  to  contingent  renew  al  ac- 1 

being  less  than  7  p.c.  on  its  capital."  jassessment  of  $890,000  for  21  years,  accord-  eount  during  the  year  "representing  <x-i 

We  would  refer  our  readers  to  an  article  i  mg  to  the  announcement  made  by  .'ilajor  w. ,  I’fnditures  for  special  renewals."  This  'at-] 
elsewhere  in  th:s  issue,  dealing  with  the  g.  Dinnick,  head  of  the  York  Hotel  Com-.’'’''  f-P'ire  compares  with  $212,732  in  the 
latest  statement  of  the  company's  earnings.  |  pany.  Limited,  which  is  promoting  the  en- '  P>'P''ious  .vear. 

— — — .  terprise.  Expenditure  on  I  pkeep. 

_ _ The  hotel  ^11  probably  be  known  as  the  x^e  Prr.sident's  report  states  that  I 

:\ork  H(5tel,  bukt  b>  the  Aork  Hotel  Com-  $,tS3,894  was  expended  in  the  maintenance 
>K -■  /-x /‘\  T~4 /""V  ■%  TT-V  Ct  ;Pan>,  Limited.  It  will  be  operated  by  a  company's  properties,  plant  and; 

C  I  fill  Rl  1^  I  m  /yndi^te  controlling  cemain  famous  Amer- .  and  charged  to  operating  ex- 1 


Suppran  fund 
Carripd  forward 


634.4(;7 

13.539 

350.000 

674.867 

21.519 

350,000 

l,38fi,!i«0 

11(1,000 

270.928 

70.620 

303.348 

68.231 

1,0.36.960 

63.125 

200.308 

209.090 

235,117 

206,000 

97.3.835 

200,000 

200.000 

308 

131,021 

35,117 

131.329 

171,811 
141, 141) 

111,329 

166.446 

715,281 

300.090 

10.900 

15.900 

20,000 

M-D.,  Picloii,  N'-S.- Sherbrooke  Railway 
and  Power  c-ommon  is  essentially  specu- 


-l'_l  value  for  some  time.  The  Power  deparl- 
,0ifi,960  ment's  earnings  arc  improving.  W'c  uniicr- 
61,12.1  j,(^P,j  ,hat  ncgotiaiions  are  jn  process  lie- 


hut  a  special  article  in  that  issue  dealt  with. 
Ihe  Canada  Car  fklump.  Canada  Car  com¬ 
mon  has.  we  believe,  n  good  future,  at  some 
distance  ahead,  but  its  present  value  is  a 
pure  speculation  on  the  highly  uncertain 
profits  of  Ihe  Russian  order.  The  stock 
can  scarcely  be  worth  much  more  than  pre¬ 
sent  iirices  iintil  the  Russian  deal  is  much 
nearer  a  jirofitable  completion;  and  at  th© 
lUTsenf  margin  v  ^  would  expect  the  pre¬ 
ferred  .slock  lo  I  er  first. 


Cnnstant  Reader,  Malsnnnenve  —  See 

"Cookshire"  re  Car  common.  Canadian 


A  tlROMTNG  PORT. 


the  "municipalizing"  of  Ihe 
It  wou'cl  probably  he  to 


71.1.211  say  to  what  extent  it  will  benefit  the  com- 
100.000  |,any's  treasury. 

20.000  C.P.H  is  a  high-grade  Canadian  security 
_  _  for  investment  piirpo.ses.  The  yield  is  a 

391.211  very  fair  one  at  the  current  week's  price. 
W'e  cannot  attempt  to  forecast  the  specu¬ 
lative  side  of  the  market,  however.  This 


Older  s[)erulations  which  have  been  dis- 
ni'iiointing;  we  do  not,  however,  advise  a 
sale  on  the  present  unreceptive  market. 


JOIN'S  HATDEX,  STONE  &  CO. 

.N'orman  L.  .McGIoan,  formerly  managing 
director  of  the  Trust  Company  of  North 
America.  Limited,  has  lesiigrcd  that  pos¬ 
ition  to  join  the  Boston  office  sales  force 


much  might  he  said;  given  conditions  that  /  Ha.vden.  Stone  &.  Co.  .Mr.  McGIoan  has 


St.  .lohn,  .\.n.— Goiernment  trade  returns  "oiild  work  to  the  improvement  of  Ihe  gen- 


show  the  tiercentagp  of  increase  at  Ihe  fol¬ 
lowing  ports  during  the  past  twelve  mont'ns 


eral  market  there  seems  no  good  reason 
why  C.P.R  should  lag  behind  a  general  ad- 


Expenditnre  on  Cpkeep, 

President's  report  state 


to  have  been:  Montreal,  62  p.c.;  Boston,  10  warnings  alone  are  at  rec- 


p.c.;  St  John.  174  p.c.;  Halifax,  .56  p  c. 
that  I  A  comparative  statement  of  exports  at  ihe 


Old  level.  The  revenue  of  the  Siiecial  In¬ 
come  is  ycM  lo  be  disclosed  and  w  e  stil.l  in- 


$100  BONDS 

A  Safe  Investment  for  People  of 
Small  Means 

To  enable  the  small  investor  to  In¬ 
vest  hlE  money  without  risk  this  Cor- 
poration'iS  Bonds  are  issued  in  sums  as 
low  as  one  hundred  dollars.  They  fur¬ 
nish  absolute  security,  and.  in  Canada, 
are  a 

Legal  Investment  for  Trust  Funds 

Write  for  ropy  of  Annual  Report, 
epecimen  debenture,  and  all  particu¬ 
lars. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Paid-rp  Capital  . pBeOOO, 000*00 

Reserve  Pond .  4«750t000.00 

[nv^Ftincnts  . . 33»S40*S42*74 

Toronto  Street  -  •  Toronto 

Established  1855 


$583,894  was  expended  in  the  maintenance  several  ports  for  the  past  three  years  is  a.? 
of  the  company's  properties,  plant  and ;  follows; 


rime  to  the  opinion  expressed  in  these  .  ^  ,  .  .. 

columns  manv  weeks  ago  that  the  figures  '‘n<ler  the  managem«t  of 

will  he  record-breaking  ones.  M'ith  their  '•  Alger  late  manager  of  th©  Dcben- 

publication  it  seems  reasonable  to  look  for  Dranch  of  the  Department  of  Educa- 


ppn-  wishes  of  many  Montreal  friends 

pason 

il  ad-  ■ 

i  tec-  \Etv  HOXD  FIRM  lY  ALBERTA. 

1.1  in-  "  Ross  Alger  and  Company  'have  opened 
these  office  at  514-518  McLeod  Building,  Ekl- 


'  .can  hotels. 


au  nuieiB.  ;  penses.  This  amount.  together  with  Montr-il 

■  $313,575  charged  to  renewal  ac  count,  ma'ies  | 

AVISyiPEG  PAIN'T  AXD  GLASS.  a  total  expenditure  during  the  year  on  up-  Haiita* 

1  keep  of  $897  479  Quebec. 

M'mnipeg-The  mill  and  boi./r-house  of  I  ^  ^.^ount.  there  was  expended] 

e  5Mnnipeg  Paint  and  Glass  factory,  cor-  3329,872.  President  Robert  draws  atienr.on  ' 

ir  of  Gertrude  and  Scott  Streets.  Fort  1 

Inca  cc  ehn  vac. If  nf  ’^e  fad  fha»  The  company,  under  its: 


'I'lV  t’tsiMV.  P'iblication  it  seems  reasonable  to  look  for  Dranch  of  the  Department  of  Educ*- 

1.1.111  107,4»  liiioMiooo  a.  least  a  slight  marking  up  of  the  market  Alber  a  for  the  purpose  of  tranaact- 


21,1.19.760 

19.117,170 

9,603,192 


I7’247'7]n  '^o's4s"4S7  Pric  e  of  the  stock.  But  as 
Tiairiiii  “.liidiiii  "to  put  away,’  C.P.R.  is  pa 


stock.  But  as  an  investment,  | investment  bond  business. 

’  C.P.R.  is  particularly  suit-  .  '  bsb 


the  M’innipeg  Paint  and  Glass  factory,  cor- 
1  ner  of  Gertrude  and  Scott  Streets.  Fort 
'  Rouge,  are  a  total  loss  as  the  result  of  a 
I  fire  on  Tuesday.  Nineteen  horses  in  a  near- 


FAILFRES  lY  CAXADA. 


Smart-IVoods,  Shareholder,  Ontario  — 


firefn>TesLirNinete%n\;?s^sT^^  indenture,  is  entitled  to  issue  bonds  ]  'Ve  are  very  son,v  that  a  vacation  inter- 

Kv  ctahiG  v^mnvpH  iti  cafrtv  Thp  incc  Capital  cxpendifUTP  to  an  amounf  equal  with  those  of  pr^vton?  w#»Pks.  and  rorrerponding  week  of  ruption  has  delayed  a  reply  to  your  .letter 

IctimatcH  at  *100000  fiiiiv  -hT- 1 Under  th's  sion  |  fotiowt;  -  iuntil  this  date.  You  will  have  noticed  that 


CULTIVATION  OF 


I  is  estimated  at  $109,000,  fully  covered  hy 
I  insurance. 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  6M% 

List  Sent  on  Request 

CAMPBELL,  THOMPSON  &  CO. 

InvMtmant  Banlisrs 

Canada  Life  Bids.,  TORONT(j| 


it  is  now  entitled  to  have  bonds  certified 
to  an  amount  of  $963,485.  D**'  2 

During  the  vear  there  has  been  cancelled  - 

$163,233  of  the  underlying  bonds  of  the  ”j .  'I 

company,  making  the  amount  of  tindeilving  July  14!]]]]].!  9 

bonds  redeemed  to  date  $1,146,746.  In  ' ^n- ■  .  ^ 

nection  with  the  purcha.se  of  these  bi-mds, ,  jun*- 21  ].'!!.' ]  6 

$3,387,  representing  the  differenee  between  | 

par  value  and  the  purchase  priee  was  *  rod- 1 

ited  to  general  surriltis  aceount.  !  report,  is  being 


with  those  of  prsvioii.  wopIcp.  and  eorrijtponding  week  of  ruption  has  delayed  a  reply  to  your  -letter 
I  last  year,  are  as  follow:-  noticed  that  | 

at  the  special  meeting  the  shareholders  of  1 
D*''  ^  2  I  Smart-Woods  Company  sanctioned  the  sale 

'  O'  ?  -<  r.  cc  z  z  ti  H  S  ,$50(i.fM)()  first  mortgage  5  p.c.  bonds,  I 

July  .  '!i  in  2  0  ’1  2  3  0  0  li  '49  maturing  serially  over  a  period  of  15  years. 

July  14  .  9  9  1  n  1  0  I  3  0  21  60  These  will  be  the  first  bonds  to  be  issued 

■julii.in . ..'  1  6  4  2  5  5  0  !!  2  ii  «  hy  ’^e  company.  It  is  evident  that  the 

,  June  23  .  6  12  1  1  1  2  0  0  0  34  41  diiectors  determined  on  this  financing  as 

1  a  measuVe  to  liquidate  bank  advances  and 

I  '  ^  ^  ~  to  improve  Ihe  working  capital  position. 

!  report,  is  being  proceeded  with  and  satis- '  You  w  ill  see  on  referring  to  the  last  annual 


!  Referring  to  construction  work.  Mr.  factory  progress  has  been  made"  icport  that  the  balance  sheet  for  1915] 

'Robert  says:  "During  the  year,  the  com-!  War  Ortlers  I  nderwav  shows  that  the  company  had  deposited] 

I  pany  has,  at  great  expense,  comple'efi  'he]  .  or  r  ..  $1,099,000  first  mortgage  bonds  with  the] 

work  of  placing  its  overhead  feeder  wires]  The  only  reference  in  the  report  to  the  |  brnk  as  security  for  advances.  These  loans 
in  the  municipal  conduit  on  St.  Catherine '  company’s  activities  in  'he  line  of  war  or-  were  included  in  an  Item  of  $780,009  bills 
-Street,  and  we  are  now  proceeding  with'der  business  is  the  following  paragraph:  payable  in  the  balance  sheet.  Current  lia- 

'the  same  work  on  Bleury  and  Park*  "The  company  has  accepted  a  contract  I  bilities  at  the  end  of  the  last  year  were 
Avenue.  The  work  in  connection  with  the  for  machining  shells,  and  work  in  connec- j  $940,000  against  current  assets  of  $1,255,000, 

,  re-arrangement  of  onr  system  of  power  |  tion  therewith  is  progressing  satisfactor-  leaving  itn-Iy  a  modest  margin  over  the 
jddstribuUon,  referred  to  in  the  last  annual  j  Uy."  /worltiag  capital  as  you  will  realize,  ^ 


In  pinntalinnii  !•  n  new  British  staple 
Indnstr.v,  aupcTardlnK  native  methods. 
Planfatlon  rubber  now  supplies  two- 
thlrdn  of  world'*  output,  at  a  profit 
of  100  per  rent,  to  200  per  cent. 
Hy  InvestIuK  now  In  plantation  mhher 
shares  you  ran  profit  by  the  hope  and 
rapIdly-RrowIng  demand  for  robber. 

Ue  offer  aomr  of  the  moat  prsmls- 
inp  shares  quoted  on  the  I.ondon  Stock 
F'.xrhanpe  and  already  yielding  8  per 
cent,  to  10  per  rent. 

For  Information  and  free  pamphlet, 
‘•Rubber  Fnela,”  write 

CLAYTON  RIDGE  &  CO. 

Canada's  First  Rnhber  Share 
Specialists, 

Dept.  Sli.  Royal  Bank  Bldp..  TopoBtO. 
Phone  I  Mala  S78S. 


THE  FINANCUL  TIMES.  MONTREAL.  SATURDAY,  AUGUST  5,  1916. 


5|r.  -  I  TJT- _  Disetiasinf  the  f«et  that  “a  con.  i »»>“«  colo“«  ^or  so  many  years  before  the! 

tflnE  1l  tncinnm  i!ltin0S  amount  of  our  fund,  mutt  be  I ‘h»t  plenty  of  us  almost  came  to  think  , 

^  „  !  that  that  was  what  it  really  looked  like  | 

Pnbllshed  erery  Saturday  at  388  Cndg  dpalitioa  which  hava  bought  them  fori  The  artide,  of  course,  has  an  immediate 


T.  K.  D.’s  COLUMN 


'Erery  By-law  proriding  for  the  issuance  of 


SCHOOL  BONDS 


Street  West,  Montreal.  reserve  and  sinking  funda.  and  says  nothing  **  *•  to  appeal  to  |  RllNri^ 

_  ■  to  deprecate  that  Proceeding  "It  is  re-  ^"**'*‘*"  vanity  and  stir  up  a  strong  dis-  Talking  Anoux  the  present  market  in-  Events  have  proved  that  Germany  did  lj|J|R  11^ 

MCKINSON  garded  as  practically  certain"  adds  the!P®*'“°®  intervention  in  the  European  activity,  I  may  be  pardoned  for  reminding  not  know  when  she*  was  well  off.  This  ^  ^ 

D  Journal,  “that  a,  sharo  rise  in’ nriee  would  «n  intervention  so  timed  as  to ,  readers  that  some  time  before  the  applies  particularly  to  the  basic  steel  business  •  |n  the  PROVINCE  OF  QUEBEC  must  re- 

President  &  Managing  Director  tn«  a^  snar^se  n  price  wou^  justice.  [  gammer  dullness  set  in  The  Financial  Time.  of  that  country. ,  celve  the  sanction  of  the  Llentenant-Gorer- 

V.  SANDWELL  -  -  Editor  from  ever  being  performed.  But  even  |  j^^jyjged  extensive  profit-taking  and  small  HOW  GERMANY  WON  The  record  of  i  nor  in  Connell. 

- — - — ■  _ _ _  whun  bidding  most  cleverly  and  most  commitments,  merely  on  general  principles.  HER  STEEL  TRADE  Germany’s  Tills  sanction,  when  granted,  renders  the 

ION  PRICE  In  Canada  12  a  THE  NOMTMBMlf  ONTARIO  aubtly  fof  this  aupremely  selfish  end,  Pro- 1  -  success  in  that !  validity  and  legality  of  the  bonds  Incontes- 

I  for  six  months;  In  Great  Brit-  TMAOEDY.  I  lessor  Muensterberg.  in  his  character  of  There  are  twelve  good  reasons  why  direction  is  remarkable.  As  late  as  the  table- 

ear;  5s  for  six  months;  In  tha  Difficult  aa  it  is,  at  this  time  when  Our  I ‘yP**^**  German,  ruing  his  case  by  an  ex-  tj,e  Canadian  market  should  experience  a  year  1900  Great  Britain  exported  four  attractive  school  Issues  to 


T.  KELLY  DICKINSON, 


BERNARD  IC  SANDWELL 


SUBSCRIPTION  PRICE,  In  Canada.  12  a 
year;  $1.25  for  six  months;  In  Great  Brit¬ 
ain,  Ss  a  year;  5s  for  six  months;  In  tha 


uiu,  oo  •  ,  uo  w.  otj,  Ui.— — -W  as  It  IB,  at  tniB  time  wneo  our  - -  - -  -  - - ,  me  v^auBuian  .uvuiu  - - - - — , - - - —  I  .  |J 

United  States,  $2.50  a  year;  $1.50  for  alx  are  entirely  oocuOied  by  the  intense  Whofdinary  and  useless  piece  of  bombast. '  strong  upward  turn  in  the  early  autumn,  as  much  iron  and  steel  as  Germany.  Thir-  “ 

months.  ....  ...  ...ii.  ...  «-*k«  .......  _ _  _ i _ _  * _ _  c  nnn  nnn 


feelinga  reeuIOttg  from  the  war,  to  aocure  i  democrats"—  ,  The  first  is  that  stocks  are  cheap  when  con-  j  teen  years  later  Germany  exported  6,000,000  g- w  a  ^  Cent. 

ADVERTISING  BATES  made  known  upon  a^ttention  and  symnathv  tor  anv  other  tma- 1  WoodrAw  Wilson,  Lloyd  George  and  Beth- !  trasted  with  cash  assets  behind  each  security,  tons  of  iron  and  steel  against  Great  Britain’s  I  ' 

application.  edy.  thdre  ia  no  doulbt  that  the  Northern  |  '"®"P  Hollweg— to  speak  out  and  to  lead  the  other  eleven  reasons  are  precisely  5,000,000.  And  in  the  six  months  preceding  j 

CABLE  ADDRESS:  "FlnUmes;"  W.  U-  Ontario  conflagraUon,  when  its  extent  and  **'*•*’  towards  this  great  ideal;  ^he  same  as  the  first.  the  declaration  of  war  Germany  exported  |  |a  p  U  ■■  v  ■  PA|  [*1)0 

Code.  cruelty  ware  oilce  eomprehended.  Immedl-  “three  nations  will  march  on,  and  their  i  -  3,600,000  tons  compared  with  2,500.000 ,  K  f  HI  ►  .  j 

OFFICE:  333  Craig  Street  West  ately  aroueed  In  breaala  a  pro-  ^®'*tonic  alliance  will  bring  to  the  war-  For  every  dull  day  in  July  and  August  exported  from  Great  Britain. 

TELEPHONE:  Main  8150  (Private  ex-  found  eense  of  pity,  of  boriror  and  Of  help-  the  glories  of  peace  for  ages '  ^here  should  be  two  active  days  in  the  four  It  should  be  said,  in  fairness  to  the  enter-  I  ICft  Ce  Jnmae  StfBBt  MONTREAL 

change,  branch  lines  to  alt  departments.)  lessness.  ****  hereafter.*  In  heavens  name,  i  months  of  the  year.  And  vice-  prise  of  British  manufacturers,  that  the  com- i  t  i*  h  Mmi  fwi  «2 

TORON’TO  OFFICE:  95  King  Street  B.  If  it  were  poeslble  to  get  a  true  perapec-  Teutonic  alliance.?  We  British  are  ^-ersa.  Impatient  bulls  no  doubt  would  petition  was  not  on  equal  terms.  The  Telephone .  Main  «a»  and  iiai 

Represenatlve,  R,  V.  Rittenhouse,  'Phone  dieaeter  of  last  Saturday,  with-  “•***  *®  ****  '"*“**^  termed  brothers  prefer  not  to  put  off  until  tomorrow  what  British  industry  operated  on  strictly  in- 

.  out  the  AVAfWheimink  baekxrotitid  of  tha  of  the  Hun;  but  muat  America,  too,  with  its  be  as  conveniently  done  today,  but  dividual  lines,  without  any  mothering  apron- 

LONDON,  ENG.:  28  Finch  Lane,  Cornhlll.  shAuld  at  once  pensedve  It  •«  c®”8*tie8  of  ail  races  under  predominantly  ^  bull  market  in  summer  is  unconstitutional  strings  to  keep  it  from  wandering  astray.  —  .  . . 

Davies  &  Co..  RepresentoUvaa.  OuUtandlfig  historic  calamltlea  leadership,  be  annexed  willy-nilly  gyg„  t^e  bulls  are  better  off,  despite  The  industry  had  to  operate  (and  properly,  . . . .  ■  — — 

-  of  Canadian  history.  It  seems  certain  that  *0  the  Teuton  chariot-wheels  and  branded  their  own  inclinations,  by  a  period  of  enforced  [  too)  on  sound  economic  principles.  The  i  Business  Founded  179S 

THE  MONTREAL  FINANCIAL  TIMES  at  leoat  three  hundred  Canadians  of  whom  **'  colony  of  Prussia?  |  idleness  when  stocks  have  an  opportunity  |  German  organization  undoubtedly  was  good,  JZTZTZrZnZ  ZT^  ... 


Tetopbone  s  Main  US)  and  ItJt 


Business  Founded  1795 


IE  MONTREAL  FINANCIAL  TIM] 

PUBLISHING  COMPANY,  LIMITED.  »  largo  proportion  were  women  and  cMI- - of  testing  the  real  underlying  condition.  well-nigh  lOO  p.c.  emciency,  out  wneiner 

■  _  dran,  la  many  eases  the  BuniliM  of  men  In  France,  and  Belgium,  not  only  what  - —  based  upon  sound  principles  is  a  matter  of 

MONTREAL  AUGUST  5  1916  aAtvlag  their  country  At  the  front,  have  lAat  hold,  but  what  we  haven’t  we  i  Now  that  the  question  of  refining  Can-  much  doubt.  German  pods  were  allowed 

*  _ I _ *  _  their  uvea,  while  the  number  of  the  maimed  •^®  gradually  getting  back.  adian  nickel  in  Canada  has  been  settled  to  enter  Free  Trade  Britain,  whereas  Ger- 

TRAMWAYS  COMPANY  AND  euffering  must  be  greatly  In  excess  of  -  :  ‘s  he  hoped  that  immediate  steps  will  many  had  a  tariff  to  protect  her  from 

WAR  TAXES  figure.  And  not  only  in  an  economic  In  discussing  the  Paris  Economic  Con-  he  taken  to  follow  foreign  manufacturers.  Besides  this,  goods 

but  In  a  morel  eeaee,  thlB  number  Of  VIC-  ference,  there  is  a  disposition  in  some  FOR  ASBESTOS  this  course  in  regard  for  export  were  carried  on  the  Government 

Some  very  absurd  estimates  of  enormous  tims,  occurring  among  those  wiho  are  doing  quarters  to  talk  as  if  a  plan  for  getting  rid  '  REFINERIES  NEXT  to  refining  Asbestos  railways  in  Germany  at  half  the  ordinary 

amounts  of  war  tax  supposed  to  be  payable  the  pioneer  work  of  the  country  in  sparsely-  of  German  trade  domination  was  the  same  products  in  the  rates,  and  German  ships  carrying  German 

by  the  .Montreal  Tramways  Company  have  settled  and  newly-6ftened  districts,  Is  a  thing  as  a  plan  for  the  permanent  ruin  of  Province  of  Quebec.  A  tremendous  in-  steel  to  foreign  markets  were  specially  sub- 

been  made  by  journals  opposed  to  the  grant-  vastly  more  serious  loss  ♦><— i  the  aOme  Germany.  dustry  is  going  to  waste,  so  far  as  Canada  sidised  by  the  Government. 

dng  O'f  a  new  franchise  to  the  company,  nmpber  Of  clty-dWellafs  could  possibly  be. _ _  is  concerned,  by  the  wanton  export  of  Then,  we  learn,  on  top  of  all  this  parental 

What  the  question  of  a  franchise  has  to  do  yet  while  Canadians  make  every  pOaelble  have  not  yet  seen  it  suggested  that  Quebec  raw  fibre  to  foreign  countries.  The  support,  came  the  syndicated  export  bounty 

with  the  company’s  war  Ui,  which  is  pure-;  provialoa  for  the  safety  of  their  clty-dwell-  the  people  who  are  selling  Canadian  War  P''0'’^iu‘=e  of  Quebec  can  secure  for  its  "in-  policy,  which  means  that  every  important 
figures  we  are  un-  ers,  they  leave  their  pioneers  to  take  the  Loan  down  to  97 on  the  eve  of  a  new  !  terior  economy’’  a  sum  approximating  over  commodity,  such  as  steel  products,  coal, 
awe  to  perceive,  we  may  entertain  our  own  chance  of  such  conflagrations  os  laat  jggue  gre  pro-Germans,  but  less  likely  !  $60,000,000  in  excess  of  the  present  returns  iron  ore,  engines  etc.,  was  subject  to  syndi- 
oplnlon  as  to  the  morality  of  the  transac-  week’s,  with  the  meXeat  apology  for  on  «f-  explanations  have  been  offered.  On  the  i  by  prohibiting  the  export  of  the  raw  material,  cate  control  in  Germany.  Output,  prices. 
Moo  by  which  each  hundred  dollars  of  stock  fort  at  prevention.  Our  people,  and  our  present  unreceptive  market  a  very  small  1  It  will  mean  much  to  the  general  trade  sales  and  payments  were  arranged  by  syndi- 
ownerehip  in  the  old  company  was  con-  rulers  also,  are  far  too  aiH  to  describe  auOb  volume  of  sacrifice  selling  has  a  great  effect  I  position  of  the  Province,  by  way  of  increased  cate,  and  not  by  individual  manufacturers, 
verted  into  two  and  a  half  times  that  disasters  aa  an  "Oot  of  God,’’  something  pp  quotations.  I  pay  rolls  and  greater  buying  power  to  the  These  syndicates  worked  in  co-operation  with 

amount  of  interest-bearing  debentures;  but  a^inat  which  no  human  pfeparaifon  eon  .  extent  of  over  one  million  dollars  per  week,  the  banks,  railways,  shipping  companies! 

08  regards  Its  .legality,  it  is  as  strong  as  avail.  The  Financial  Thnea  does  not  be-  ,  ,  -.i.  .u  •  !  -  and,  of  course,  the  Government.  The  ■ 

the  authority  of  the  Quebec  Legislature  can  that  they  are  anything  of  the  kind.  ,k,t**at  TrLent^’meerinv  the*  Executf^ '  ^  League  of  Britons  has  been  formed,  syndicates  supplied  their  customers  with  | 

make  it,  and  quite  beyond  reach  Of  any  at-  The  Financial  Times  bailevea  that  it  Is  headquarters  in  Liverpool,  with  the  material  on  the  rebate  principle,  with  a  fixed  ! 

purely  a  matter  of  expanse  to  make  sucn  .  i*  *ka*  thA  a  mAr.Van  object  of  securing  trial  and  punishment  of  standard  home  price  of  each  material,  but; 

The  common  stock  of  this  company  was  Will  iVrevant,  or  at  iBSBtgreaUy  V  I  t  the  Kaiser  and  on  certain  quantities  consumed  in  the' 

•issued  before  Ihe  first  day  of  January  retard,  the  spread  of  forest  iflrOt;  and  we  ®*  <»“®*lo«  f®*®®  ^n*®"**  exchange  e  pL'^ISHMENT  other  highly  production  of  goods  for  export,  rebates  at 

IftlC”  fnr  A  /<nnalHAVA«l.nn  •'nfliA*.  ikin  .  -  ’  sdnntnd — that  is  an  much  oer  thousand  ’  »  u  i  i.  ■  «  n  •  j  ’ 
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TRAMWAYS  COMPANY  AND 
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of  testing  the  real  underlying  condition.  well-nigh  100  p.c.  efficiency,  but  whether' 
■  .1  —  based  upon  sound  principles  is  a  matter  of 

Now  that  the  question  of  refining  Can-  much  doubt.  German  goods  were  allowed 

adian  nickel  in  Canada  has  been  settled  to  enter  Free  Trade  Britain,  whereas  Ger- 

it  is  to  be  hoped  that  immediate  steps  will  many  had  a  tariff  to  protect  her  from 

be  taken  to  follow  foreign  manufacturers.  Besides  this,  goods 

FOR  ASBESTOS  this  course  in  regard  for  export  were  carried  on  the  Government 
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pay  rolls  and  greater  buying  power  to  tne  i  nese  synaicaies  wumeu  m  uu-uperaiiun  wiin  ,, 
extent  of  over  one  million  dollars  per  week,  the  banks,  railways,  shipping  companies  j  Ij 

-  and.  of  course,  the  Government.  The  ■  1 1 

A  League  of  Britons  has  been  formed,  syndicates  supplied  their  customers  with  1 1 1 


nd  punishment  of  standard  home  price  of  each  material,  but  | 
the  Kaiser  and  on  certain  quantities  consumed  in  the 
other  highly  production  of  goods  for  export,  rebates  at 


5.  for  a  consideration  ‘  other  than  believe  further  that  while  It  may  be  an  ®dopted-that  is  so  much  per  thousand  CRIME  placed  Germans,  so  much  per  ton  were  granted.  This,  with 

h,”  and  is  therefore  to  be  valued  at  "the  economic  question  whether  such  provdeion  °*’  discount)  ftS  the  CSSC  in&y  be*  j  ekoa  >w.«twA4Aw  I  l/au/  rinVo  fnr  tranoit  nn  rail  QnH  Knaf  fa 


^  ,  .  .  - -  .Mx/sB  |/a v V B«f sxoaa  a  ^  ^  1  a  /* /»  B  A/v/t  *  a  .. J  tt  BA  for  tHc  Hiurdcr  tHc  low  pFice  for  transit  on  rail  and  boat  (ai 

fair  value  of  such  stock  on  such  date,  with  i.  wArih  while  ia  aiati.iA«A  vhieh  .-fe  example,  $1.00  per  1,000  instead  ofl  10;  j  .i.  u  *  *•  i  u  -j  ,  ui  j 

..  -  ,  -  A..  IS  worth  While  la  aiBtrteta  which  axe  merely  ,  of  Capt.  Fryatt  and  other  victims.  Mem-  very  substantial  subsidy),  enabled  Germany 

the  unfortunate  limitation  (unfortunate  for  atMiia  m  ^imher  iheM  aa.  k.  ..  ®'*o  **®*  method  of  quoting  sterling,  ,  -  .  j  j  ^  1  *  u  •  .  „  -  •  -u 

.u  .  1  u  1  A  i  etanaa  or  growing  timber,  there  can  be  no  —..-k  ...  ......4  o.  ,4  on  hers  of  the  League  are  pledged  to  vote  to  beat  Great  Britain  s  exports  in  the  re- 

the  company,  since  the  stock  has  alwayfc  iaa  Aknm  AA>iMkiii,„  i.  exchange  be  so  much  per  pound,  as  4.90  *  ^  ,,,v-  j/,o 

AA_  -u.  ^  .....  .  .  k.ii  aoout  ItB  deelrabillty  In  alstrnotB  ......  .f  against  any  government  which  refuses  to  markably  short  period  of  13  years.  In  the 

®old  fir  &bo\G  pA>r)  in  no  cubg  slinll  wtiAFA  th^  a  Mmar  inst^nd  of  i0/^»  Cxcn&ns^G  Quotations  of  .v  •  j*  i »  j*a.*  t  i.l.a.  *Ajroo 

..  ,  ,  .u  A  .  .  .  wnere  me  uvea  or  a  large  population  may  .  , ,  .  make  this  an  indispensable  condition  of  much  shorter  period  of  2  or  3  years  Germany  i 

the  value  of  the  stock  be  fixed  at  an  amount  be  imperilled.  The  syatematic  breaking-up  ®  ^  somewhat  like  doctor  s  ^  ^ 

exceeding  the  par  value  of  such  stock."  To  .a  ,._a.  -onfin,io,.«  ArAWA  r/.rA.i  kv  prescriptions— couched  in  language  which  .  .  ,  .  a  u  ,  '  ^  ^  ^  ^  j  u 

this  valuation  must  be  added  "the  actual  meait  S  ItoiTXriia  a  2  deliberately  designed  to  keep  them  That  the  whole  empire  will  endorse  these  free  entry  into  Great  Britain,  and  her 

o/.A,.r...i.4A,4  "’*®"®  ‘*®®®  °*  w^-rsug,  s  gTMt  Hwreoae  ,  views  goBs  without  saying,  and  though  the  enormous  trade  with  Russia,  to  say  nothing 

A  ..  rran’nanv  In  fiiA  hAiAn4>e  amount  Of  loool  fire*fi|^ting  appafa-  _ I _ _  Empire’s  administrative  heads  have  re-  of  the  loss  of  trade  with  Canada,  .Australia 

profits  of  the  company.  In  the  balance  dtoilng  with  conflagXatlons  in  in-  trained  from  exnressinv  their  snecific  de-  and  other  more  remote  narts  of  our  Emoire 

sheet  these  reserves  and  surplus  are  set  a„._.  ,v.  nr^irirtn  of  -JItr  eonfres  to  HIID<iON’<?  BAY  framed  from  expressing  tneir  specinc  ae  and  other  more  remote  parts  ot  our  tmpire. 

down  at  aDout  $1,500,000.  The  question  HUDSON  S  BAY.  termination  on  the  question  of  the  ch^f  Germany  was  engaged  in  building  a 

whether  fhesp  reaiiv  eTl«t  dn  en  “ai-fanal  *“*  *“u®'“‘ianta  could  repair,  ths  giv*  murderer  B  punishment,  Mr.  Asquith  this  formidable  trade  organization,  which  suc- 

wnethex  tnese  realty  exist  an  en  actual  i__  .-  inAtruction  aa  to  the  keu  niOAnA  «#  _ _ a..  _ _  .i,.  _ _ _ _ _  ...  .  ....  ,  ,  .  ..  . 


HUDSON’S  BAY. 


Empire’s  administrative  heads  have  re-  of  the  loss  of  trade  with  Canada,  .Australia 
frained  from  expressing  their  specific  de-  and  other  more  remote  parts  of  our  Empire.  | 
termination  on  the  question  of  the  chief  Germany  was  engaged  in  building  a 
murderer’s  punishment,  Mr.  Asquith  this  formidable  trade  organization,  which  suc- 


undmpaired"  form  depends,  of  course,  oa  l^ktox  M^tv^when*  London-Presldlng  at  the  annual  meeting  week  gave  a  hint  as  to  their  intentions,  ceeded  in  spite,  if  not  because,  of  enormous  j 

ihtJaiuc  placed  on  the  assets.  The  Fair  Hudsons  Bay  Company,  Governqt  which  undoubtedly  will  meet  the  approval  capital  sums  the  State  provided  for  individu- , 

FHtoohlse  League  would  value  the  assets  ^e^v  ^  members  of  the  Empire  and  no  doubt  al  enterprise,  but  she  left  the  straight  and 

so  low  that  not  onlv  the  surnlus  bul  the  themselves  as  meOns  Whereby  4  many  Germans  themselves.  narrow  path  of  sound  investment  for  rank 

so  low  mat  not  only  tne  surplus  nut  ine  wealthy  country  like  Canada  sbbuld  be  dibId  cbtamended  the  distribution  of  5  p.c.  on  or-  .  rn  .»  •  n....  .ui:  -m  u  .i—  u  .  -  i  -•  j  u  i  .  -  .i.- 

stbek  and  a  large  part  of  the  debentures  ^  nrevent  catMtronhes  which  are  excus-  ^l^aries  In  respect  of  land  receipt  and  16  ^  Teutonic  Republic  will  be  the  best  speculation,  and  has  lost  everything--even  | 

would  disappear  from  sight;  but  the  worst  ^ble  onlv  in  rerr  vounr  and  Striixxlinx  profits  of  other  trades,  making  a  total  guardian  for  the  future  peace  of  Europe.  to  her  polished  veneer  of  decency  and  honor,  j 

that  the  tax-collector  can  do  would  be  to  fom-niniHfifA  ®^  *’'®’  -■  . .  -•  . . -  ■  ■  . — -  ■  ,  -  - -  "  —  I 

«kA  nf  Aiirni.iA  ra  Thc  proflts  for  thc  post  year  amounted . . . .  ' 

deny  the  existence  of  any  surplus  or  re-  .pbe  escape  of  the  Oovomment  Experl-  (o  £23,000  from  the  fur  trade  and  £247,000 

serve,  in  which  case  the  company  would  at  MontMth,  and  of  the  town-  from  sale  shops  and  other  trading,  oompar-|  Jl/f  A  TATT  V  A  T'T'  ITT  AT  A  AT/^TTT'J^Q 

be  entitled  to  7  p.c.  on  its  $3,343,600  of  Montelth,  we  reOd,  is  believed  to  ril  with  a  loss  of  £33,000  and  a  profit  of;  1  I\U\JKJ  1  1  IIM K^ll^JXiD 

Stock,  or  $234,052.  As  it  earned  actually  ^  fOct  that  about  the  l«®t  a  net  improvement  of  BY  ONE  WHO  KNOWS  THEM 

$784,306,  it  would  be  taxed  on  $650,254,  ,  -  ♦/.wnAiiA  «k*r*  mra  a*ianAivA  £240,000. 

wdileh  would  nav  a  tax  of  $137  564 _ a  rood  townslte  there  are  extensive  viewed  with  gratification  the  less  ex- 

!,fA«i  iha!!  fhA  rnmnAnv  ft^iTAA  rtn*kiit  ®****’^*®’ *^****‘*“’  travagant  fflood  Of  those  responsible  for  the  H.  Gordon  Strathy,  the  dean  of  the  I  Commission.  He  is  now  in  the  burnt 


BY  ONE  WHO  KNOWS  THEM 


dAAi  more  than  the  comnanv  flrures  on  but  -'“7“  — i--- — iravagant  moon  OT  inose  responsiDie  ror  tne  i  H.  Gordon  Strathy,  the  dean  of  the  Commission.  He  is  now  in  the  burnt  h 

f.r  b«lo«  lb.  giwt  snm.  «bteh  It.  crltte.  E.ch.ne.  clebr.t.d  his  distrfet  arranging  lor  loans  to  the  victims.  I  [Lj: 


Small 

Investments 

It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
vest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  would  like  to  send 
you  our  suggestions  for 
the  investment  of  your 
idle  funds. 

F.  H.  Deacon  &  Co. 

Mtmbtrt  Toronto  Stock  Ezcbmiigo 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


far  below  the  giant  sums  which  Its  critics  cochrane  and  MAtbMOn  many  precious  this  had  resulted  In  a  reduction  of  taxation,  birthday'on  Satur*d"a^ 
are  demanding.  If  the  company  could  qual-  y*,iutbl«  property  would  Vhlch,  he  said,  had  Increased  by  £75,000  d  rinaay  on  oaiuroay 

ify  for  a  reserve  of  $1,500,000  (as  we  be-  ^  v™  .._aa  du--t*r  will  not  ®*“®®  «>™P®ny  Intended  to  lake 

lieve  It  could),  it  would  be  cnUtled  to  $339,-  wholly  In  vain  if  It  rtoults  4n  a  ®  ®®*®®  .  Cnna^'an  I  Donald  J.  Sellers,  lat 

_  ....  ..  nave  neen  wnoiiy  in  vain  u  ii  reouiis  in  a  Anurts  with  rssnect  to  taxatlo'n  in  Saskat- ■  _ u  n 


-  Dr.  Roese-MEier,  an  editor  of  Berlin '  . 

Donald  J.  Sellers,  late  of  the  firm  of  Morgen  Post,  now  a  voluntary  exile  in  securities  Corporation),  had  met  a  gallant 


052  of  untaxed  earnings,  and  its  tar  would  to  taxation  m  Saskat- ;  Qough  Limited.  Toronto,  left  an  Switzerland,  says  that  the  cause  of  Germany  d®®th  at  St  Julien  he  decided  to  go  to  war 

k.  onlv  *111  114  determination  on  the  part  of  Canadians  to  chewSn  and  Alberta  and  other  provinces.  '  *  „  ^.jl,  ,  ^  ^  ^  ^  overthrow  of  avenge  his  brother’s  death.  It  will  be 

be  only  $111,314.  .  cohsefvaUon  woTk.  for  the  pre-  The  company  has  also  been  hard  hit  by ,  "  J  °  ful  l  recalled  that  Cantain  Norswortbv  «harAH  in 


We  have  assumed  that  the  debenture  and  Idmltatlon  of  fOrest  fires,  upon  the  introduction  of  prohibition  laws,  which 

stock  will  be  treated  as  a  .liability  and  not  unprecedented  scale  and  with  unheard-  ^***  chairman  described  as  drastic  and  very 
as  capital ;  and  our  reason  for  doing  to  is  *a  detrimental  to  the  company’s  stores. 


as  capital;  and  our  reason  for  doing  to  is  ^  energy. 

the  foim  of  the  Schedule  attached  to  the  . 

Act,  in  which  companies  are  instructed  to 

report  under  one  heading  "bonds  Including  SoMB  RESIDENT  of  New  Jersey  will  occupy 


fringed  upon,  and,  therefore,  in  this  case  |  Co. 

also  legislation  will  be  resorted  to  because !  - 


-  militarism  and  that  even  now  there  is  a  Captain  Norsworthy  shared  in 

E.  R.  Wood,  the  widely  known  Toronto  strong  trend  toward  democracy.  He  states! the  $100,000  insurance  policy  which  his 
financier,  has  gone  on  the  Board  of  the  that  all  Germans  who  have  not  yet  sacrificed  '®te  brother  took  out  when  he  went  to  the 


to  chauvinism  the  spirit  of  universal  soli-  ifobt.  A  third  brother  has  also  donned 

darity  are  hoping  for  the  victory  of  the  khaki. 

allies’  arms,  or  at  least  do  not  wish  that :  - 


has  the  sense  usually  attributed  to  It  in  corporation  law  of  that  stats.  Pro- 
finanoial  circles,  it  must  include  debenture  tection  helps  sotne  paopl4  all  right, 
stock — which  is  not  a  liability  because  It  ’ 

never  has  to  be  repaid,  any  more  than  the  A  TBVVONIC  ALLIANCE 


SHAWINIGAN. 


debenture  stock.”  But  the  Schedule  has  a  fat  job  on  th4  boafd  Of  the  rehabilitated  infringement  Is  a  fundamental  Issue  afreet- i  p.  A.  Robbins,  the  new  Hollinger  director,  central  powers  should  emerge  victorious.  Very  naturally  the  daily  newspapers 

not  the  force  of  law,  while  the  text  of  the  Internationhl  Mercantile  Marine  Company,  ing  not  only  the  company’s  liquor  business.  I  jjggn  called  the  “hard-working”  general  -  ^  have  made  a  great  deal  of  the  fact  that 

Act  has;  and  if  the  word  "stock"  in  the  de-  and  the  company  will  have  to  pay  seventeen  J*“^**®  I  manager.  Mr.  Robbins  takes  the  newly  There  will  indeed  be  a  very  hearty!^-  Baillie  of  the  Canadian  Cartridge 

finition  of  Capital  in  the  body  of  the  Act  directors  instead  of  sii^eil,  as  a  result  of  •  ®  ^  ®  |  created  position  as  managing  director.  welcome  on  the  “Street"  for  those  returning  turned  over  $750,000  of  war 

has  the  sense  usually  attributed  to  It  in  the  corporation  law  of  that  state.  Pro-  _ _ _ _ _  _  heroes.  Captain  Herbert  Molson  and  Cap-  Profits  to  the  Gove-nment.  But  Mr.  Baillie 

financial  circles.  It  must  include  debenture  tection  helps  setae  pOopl*  all  right.  SHAWINIGAN  I  The  Home  Bank  or  Canada  has  opened  tain  Percy  Molson.  Both  officers  were  ^®®*  ali  inclined  to  talk  about 

stock — which  is  not  a  liability  because  It  _ ;  g  branch  for  Borden,  Ont.,  for  the  con-  wounded  and  are  returning  home  to  con- '  ^^®  flatter  except  to  remark  that  he  is  “just 

never  has  to  be  repaid,  any  more  than  the  A  TIUfONIC  ALLIANCE  Shawiniaan  Water  and  Power  Company'''®"'®"®®  ‘’’®  ®®®®''®  valesce.  On  their  arrival  a  family  reunion  ^r.  Baillie,  by  the  way, 

preferred  stock  which  it  resembles.  In  that  jhat  eminent  peyehologitt,  bulldoier  and  makes  no  change  in  i’.s  latest  return,  con- '  military  camp.  of  the  Molsons  in  khaki  will  be  held.  An-  »®s  s®"*®*"  member  of  the  Toronto  Stock 

event,  even  allowing  to  the  $16,000,000  of  nuisanee,  PrdfassdT  Hugo  Muetietdr-  tlnulng  to  report  the  monthly  rate  of!  -  other  brother.  Captain  Walter  Molson,  js '  Exchange  firm  of  Baillie,  Wood  and  Croft 

debentures  a  value  of  only  80  (at  which  j,  the  tore  again  in  the  New  Y6fk  tl$0,000  for  May.  Earnings  are  thus  run-'  Lord  Rhondda,  better  known  on  this  preparing  to  go  overseas  with  the  244th,''''*’'®*’  was  recently  dissolved.  Despite  his 

they  stood  when  the  market  closed  In  July  Times  with  a  "Meditation”  on  the  war  ^*"8  ®t  the  rate  of  $1,920,000.  Gross  earn- |  gjjjg  g,  d.  A.  Thomas,  is  to  head  the  greatest  while  a  cousin.  Captain  Stuart  Molson,  has , '’’®'*®®^y  Thomas  W’hite  has  expressed 
1914),  they  would  rank  as  capital  to  the  annlvereafy.  In  which  he  brings  to  life  once  l"t*toeratX$  1^80*0  000°  i  coal  combine  known  to  the  United  Kingdom,  just  returned  after  serving  with  the  First  t*’anks.  considering  that 

extent  of  $12,800,000,  and  would  entitle  the  ggain  hie  old  policy  of  "a  lasting  friendship  of  1915  it  will  be  remembered  the  monthly  I  Rhondda  is  the  man  who  brought  the  Canadian  Contingent.  ,  k's  “fine  public  action,  on  account  both  of 

company  to  $896,000  of  untaxed  income,  bettvoen  America,  Great  Britain  and  Ger-  figures  wete  Increased,  subject  still  further !  original  British  munition  orders  to  Canada.  -  ,  quality  and  its  example,  should  meet 

whereas  they  themselves  only  received  many.”  H*  claims  to  have  ap^nt  a  lifetime  *  y«ar-end  adjustment  which  increased  '  -  Very  general  regret  has  been  expressed  '  '"'***’  expressions  of  appreciation  from  those 

$800,000;  the  shareholders  would  get  the  g,orklng  for  that  end  befdre  the  war,  and  <*>e7evenue.  Much  the  same  may  be  antic- '  Capt.  Rene  M.  Redmond,  of  the  60th  that  Sir  Thomas  Skinner  has  resigned  the  i '^*’0  *’®''®  ^*’®  country  at  heart.” 
benefit  of  another  $96,000  of  untaxed  In-  forward  to  its  achievement  ..  tll.  r.r .™”:!B.lt.ll.n,  .h,.  cblM  t.ll  US,  has  office  of  governor  of  the  Hudson’s  Bay  i 

come,  talcing  $24,000  off  toeir  taxes.  If  the  outstanding  feature  of  the  coming  peace,  nrosnerltv.  ^  record  ,  gazetted  as  an  aide-de-camp,  is  a  son-  Company,  in  which  he  succeeded  Lord  pj  £ _ :  IT'ZT  1 1 _ 1  l~.l  ^  ^  u  Ij'i  IT 

debentures  were  valued  higher,  the  exempt  ^  yg,y  jntereeting  Idea,  oa  vitwed  ffOm  — -  |  in  law  of  Lord  Shaughnessy,  and  son  of  Strathcona  in  1914  after  long  service  on 

earnings  would  be  greater.  the  present  atat*  Of  ataira—pISttty  of  quite  RllRAT.  rRFmTU  I  James  Redmond,  one  of  the  Royal  Bank  the  Committee  and  as  deputy-governor:  '  1 

There  are  quite  as  many  mysteries  in  the  .^d  raaOonablO  periona,  of  course.  ,  *  iV  k  ^  .  directors.  from  1910.  He  has  been  associated  with  '  ! 

Tramways  Company’s  accounts  as  there  are  entertained  it  befOrO  the  war.  in  England.  <M®"*»®»*®  ^^r®®  P’’®®®  *  |  -  the  Company  26  years.  The  vacancy  on  i 


debentures  were  valued  higher,  the  exempt  ye,y  jntereeting  Idea,  os  viewed  ffOm 

earnings  would  be  greater.  the  present  state  of  atiirt— plenty  of  quite 

There  are  quite  as  many  mysteries  In  the  .nd  rOaOenablO  perlona.  of  course. 
Tramways  Company’s  accounts  as  there  are  entertained  it  befOrO  the  war,  in  England. 


BUBAL  CREDITS. 


Convenience,  Safety 
and  Yield  of  6.31% 

J^^ORTGAGE  debentures 
of  The  Nova  Scotia  Steel 


in  the  Business  Profits  War  Tax  Act.  For  Canada,  In  thO  United  States  and  in  a  Caaada*wlli  nrnhahiv  Ladies  are  not  only  invading  the'  banking  the  Committee  is  appropriately  filled  by  :  /MORTGAGE  debentures 

Instance,  $276,000  has  been  annually  taken  lot  of  other  places.  But  It  seems  now  to  in-  of  a  co-operative  company  of  bankers  and  b”®*'’®®®’  but  also  the  field  of  banking  the  election  of  T.  Hewitt  Skinner,  who  thus  04  The  Nova  Scotia  Steel 

from  profits  for  some  time  past  and  put  to  yojy^  a  degree  of  forgiVirtgnOss  which  is  a  farmers  under  which  the  whole  business  ‘  literature.  The  latest  issue  of  the  Journal  perpetuates  a  valuable  family  association  A  Coal  Company,  issued  in  the 

a  so-caUed  Contingent  Renewal  Reserve,  tfjfig  sUjierhuMan.  That  the  Americane  loaning  money  to  farmers  will  be  car-jof  the  Canadian  Bankers’  Association  con-  with  a  leading  Canadian  enterprise.  '  “ 

hut  this  reserve  never  grows  any  larger.  f^rgiv.  the  Lutitanla  murders  it  quite  "'‘  .J*'*"  **  ®®*'®“®  ®®'“‘<*- !  tains  two  articles  on  “'Woman  in  the  Bank-  '  -  6%  SSt  in  the  form^ 

from  which  It  would  appear  either  that  it  conceivable;  they  are  almott  unctuous  in  *h ^°'^'ing  World”  by  Miss  Jessie  Macdonald  Sir  Frederick  Williams-Taylor  has  a  '  B  cheque  mailed  to  you  1st  of  B( 

spends  annually  just  as  much  as  8®^  their  humility  to  those  who  tranagreea  It  is  proposed  thait  the  co-operative'^coin  !  Murray  of  Toronto,  and  Mrs.  E.  G,  Cowdrey,  marked  gift  for  apt  illustration.  Discussing  Januapr  and  July  each  year, 

fr^  profits,  wlthou  any  perm«ent  bett^-  fhem.  But  Britain  ha.  something  pany  have  a  s^eclarcfarter  iTd  shill  coni i of  the  Dominion  Bank.  the  question  of  buying  favorable  newspaper  Siihe 

ment  of  the  assets  in  which  case  the  more  to  get  an  accounting  for  than  that;  the  business  in  conformity  with  its  |  -  comment  for  cash,  he  expressed  the  view  or  the  Ba^k  of  Nova 

000  is  a  very  poor  sort  of  profit  w  c  jjy  Britain  is  through  it  is  p’’®'^*®toq".  Later  the  governments  of  Sas-  Apparently  J.  P.  Morgan  Jr.,  has  lost  that  such  comment  was  always  valueless.  New  York  or  London, 

comes  in  one  pocket  and  goes  out  the  other  p^ggibig  that  the  Germans  themeelves  will  !Luh  ®o"’®tbing  like  $25,000,000,  and  I  can  because  it  lost  all  appearance  of  sincerity  €  Average  earnings  available 

®  ®*  ^  ®  *l°”'**^*l^  f  not  be  intensely  fond  of  Britishers.  gd  go  ^jjg^  ^  truly  reMesenta^e  co^mnam-  somehow  imagine  his  chagrin  or  disappoint-  and  conviction;  and  he  proceeded  to  tell  S  for  past  5  ycars^ta  times  de-  D| 

concMl  asMt  w  c  ®‘^®®  ®  _  The  Idea  thM  the  present  allience  be-  may  have  the  whole  prairie  country  for  its'ment.  Words  rather  fail  me  when  I  come  of  a  would-be  school  teacher  in  Virginia,  lii^es^*  ***^**^*** 

““*V1  hv®mTtttoe®new  ^al.m  Into  Ita  Dtant  **®*"  ®'‘***’**  *''<*•*•  *®  ®  to  describe  the  possible  feeling.  You  see  it  who  was  asked  by  the  examiner  “Do  you  Circular  J  on  request 

clra  y)  y  P  g  .  ..  ,  afrangement  of  convenience,  bound  to - - -  was  this  way — it  has  been  found  that  the  think  that  the  world  is  round  or  flat?”  _ 

and  •®^»*  nothing  about  It  In  toe  ^Iwce-  ^}g,o,yg  j„  g  j.,,  ygg„^  through  every  BANK  ADVOCATES  THRIFT.  late  J.  Pierpont  Morgan’s  estate  is  ONLY  “Well,”  he  said  “some  people  think  one  '  GREENSHIEIDS  &  CO. 

la? tax  18*800^88**0  s^MMt "that  toe  man-  Muensterbetg’s  article;  The  national  campaign  tor  thrift  carried  valued  at  $78,149,024,  which  is  $25,000,000  way  and  some  another  and  I’ll  teach  round 

'  .  „nr,wjr,r»  tha  finvarn  *  ftiefely  onS  mors  of  the  on  by  the  government  is  receiving  the  ful-  less  than  he  was  supposed  to  have  had.  or  flat,  just  as  the  parents  please.”  **'  ■.^  '* 

ogement  win  iry  to  convince  Govern-  ,g,jg,  ^  t,lf.deIuslona  in  which  the  le«t  endorsatlon  of  the  great  financial  in-'  -  -  j  Montreal' 

^  a  a  ♦aiiinlf  fhopahniHara  Q®’’'”®”  bos  nouriehed  hilneelf  ill  Oil  hit  „  ....  Fred  Dane,  who  has  been  made  a  mem-  More  than  the  usual  interest  attaches : 

«  a.  aa.  tta.  t.lll«  a.  a.,.h,U.r.  ^  i“  “i  b.r  .1  th.  n.,  L<,.„  Commialo.,  ,l,r.u,h  eo  ,h.  m.rri.,.  in  London,  I..,  S  . . *1 

*  _  almoet  pathetic  to  see  the  professor  sketching  advantages  of  saving.  Just  at  the  present  which  the  Ontario  Government  proposes  Captain  Stanley  C.  Norsworthy  to  the  — - '■ '  _ 

J-  .  ****  ‘**''***®'’  Europe  after  the  war  into  time  they  have  had  a  handsome  card  ir.ho-  to  extend  financial  assistance,  in  connection  daughter  of  Major  Sankey  of  Toronto.  |  The  Financial  Times  Is  printed  and  pub- 

Thb  Journal  of  the  Canadian  Bankers’  “two  diverging  combinations”  centred  a-  graphed  which  gives  a  pungent  reason  for 'with  its  settlement  policy,  was  a  former  Captain  Norsworthy  used  to  be  the  Mexico'  llshed  at  333  Craig  Street  west  Montreal 
Aweiation  does  not  seem  to  share  the  view  round  Britain  and  Ruoaia  reepectlveiy,  with  “‘T,*'’*-  Jbls  is  being  hung  in  schools. !  License  Commissioner  for  the  Province.  City  manager  of  the  Bank  of  Montreal, :  by  The  Montreal  Financial  Times  Pub^ 
of  some  of  <mr  most  eminent  bankers  and  Germany  able  to  "tip  the  ecale  for  dither  JJ*®’  2^!?  He  is  considered  especially  fitted  for  his  but  when  word  came  to  him  that  hi*  brother.  I  llshlng  Company.  Umiten.  Montreal.  T.K. 

stateamen,  that  the  Anglo-French  5  per  on  the  world  balanee.”  But  after  all,  jgg^  office  of  toe  Sterling  Bank'”®®'  1^°®*'  because  of  his  experiences  ss  a  the  late  Major  E.  C.  Norsworthy  (prior  to]  Dickinson,  President;  B.  K.  SandwoU. 

cants,  should  not  be  purchased  by  Can-  j  Germans  had  bean  painting  tha^warld  in  in  Toronto.  j  member  of  the  T.  and  N.  0.  Railway  the  ^ar  Montreal  manager  of  the  Dominion  j  Vlco-PrcaidenU 


J^^ORTGAGE  debentures 
of  The  Nova  Scotia  Steel 
&  Coal  Company,  issued  in  the 
convenient  form  oi  stock  in 
any  multiple  of  $100.  Q  Your 
69o  interest  in  the  form  of 
cheque  mailed  to  you  1st  oi 
January  and  July  each  year, 
payable  at  par  at  any  branch 
oi  the  Royal  Bank  of  Canada 
or  the  Bank  of  Nova  Scotia, 
New  York  or  London. 

Q  Average  earnings  available 
for  past  5  years  six  times  de¬ 
benture  interest — last  year  ten 
times. 

Circular  J  on  request 

GREENSHIEIDS  &  CO. 

Membcn  MoBtreml  Stock  Ekckaage 
Vealvr$  in  Cnnadtnn  Bend  i$$nn$ 


The  Journal  of  the  Canadian  Bankers’ 


by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company.  Limited.  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  SandweU. 
Vlce-PresidenU 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  5,  m« 


3E 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


CANADIAN  MUMCIPALniES  HAVE 

DISPOSED  OF  OVER  $3IP, 000 
BONDSSOFARINClIRRENTYEAR 


Financing  pf  Our  Municipalities  During  July  Ran  Up  an  Aggregate  of 
$5,048,472  Which  Was  $2,000,000  Less  Than  Was  Borroweoi  in  the 
Preceding  Month  of  June — Statistics  for  a  Four-Year  Period. 


Canadian  municipal  bond  sales  as  com¬ 
piled  by  The  Finajicial  Times  total  $5,048,- 
472  for  the  month  of  July.  The  July  sales 
bring  the  total  of  Canadian  municipal  bond 
sales  for  the  first  seven  months  of  1916  to 
$36,078,765. 

Municipa.!  bond  sales  by  provinces  in  Can¬ 
ada  for  the  past  four  months  compare  as 
,  follows;  — 


Since  the  increase  in  the  Bank  of  Eng¬ 
land's  discount  rate  to  6  p.c.,  the  London 
banks  have  raised  the  rate  for  deposPts  at 
7  days’  notice  to  4  p.c. 


London  cables  announce  that  Sir  Fred 
erlck  Williams-Taylor  is  ‘'somewhere  in 
France"  this  week.  He  sails  for  Canada 
inert  Tuesday. 


Oliver  tVilder,  aged  19  and  R.  ^Tahood, 
aged  19,  both  in  the  service  of  the  Bank  of 
Toronto  at  Peterboro,  Ont.,  were  drowned 
■when  their  canoe  upset  In  the  river  on 
Sunday  .last.  Wilder  was  a  strong  swim¬ 
mer,  but  went  down  in  an  effort  to  save 
his  companion,  who  was  unable  to  swim. 

The  Bank  of  North  America  announces 
the  following  recent  sUff  changes:  Quebec, 
W.  L.  Caldow,  to  be  Acting  Manager;  Sas¬ 
katoon,  O.  H.  Grimes,  to  be  Acting  Man¬ 
ager;  Semans,  W.  M.  Garland,  to  be  Man¬ 
ager;  Wakaw,  J.  A.  Watson,  to  be  Acting 
Manager;  Darlingford.  T.  Andrews,  to  be 
Acting  Manager;  Selkirk,  J.  M.  Davidson, 
to  be  Acting  Manager. 


Recent  staff  changes  in  the  Bank  of  Ham¬ 
ilton  service  are  announced  as  follows: 
Foxwarren,  Man.,  J.  F.  Gill,  Accountant  at 
Moose  Jaw,  appointed  Manager  succeeding 
A.  W.  Brereton,  who  has  enlisted;  Dunrea, 
Man.,  J.  N.  Leckle  appointed  Manager,  suc¬ 
ceeding  W.  J.  Wilton,  who  has  enlisted; 
Stavely,  Alfa.,  H.  B.  Robinson  has  been 
appointed  Manager,  succeeding  S.  H.  El¬ 
liott;  Dundurn,  Sask.,  H.  A.  Harvey,  ap¬ 
pointed  Manager,  succeeding  E.  O.  S. 
Strange;  Armstrong,  B.C.,  William  Smith, 
appointed  .Manager,  succeeding  H.  B. 
Adams;  Kamloops,  B.C.,  H.  B.  Adams,  ap¬ 
pointed  manager,  succeeding  A.  H.  Skey; 
Mortlach,  J.  A.  Jackson,  appointed  Man¬ 
ager,  succeeding  William  Smith;  South 
Vancouver,  B.C..  F 


Deacon,  Acting  Accountant;  Georgetown 

V.  Mills,  Accountant;  Granlon,  J.  C.  Scott. 
Acting  Manager;  Halifax.  K.  C.  Wlnans, 
Accountant;  Kingston,  D.  L.  Willson.  Ac¬ 
countant;  Leamington,  H.  B.  Maepherson. 
Accountant;  Lucan,  N.  Hoffman,  Account¬ 
ant;  Maple  Creek,  D.  D.  Brigham,  Account¬ 
ant;  Moose  Jaw,  M.  H.  Andrich,  Account¬ 
ant;  Morris.  H.  G.  LaBarre,  Accountant: 
Neepawa,  J.  H.  Doig.  Accountant:  New 
Westminster,  W.  A.  McMinn,  Accountant: 
Orillia,  C.  A.  Norsworth,  Accountant; 
Perth,  G.  J.  Noonan,  Accountant;  Ponoka, 
A.  T.  Richardson.  AccounUnt;  Rimbey,  C. 

W.  McBride.  Acting  Manager;  Saskatoon, 
E.  H.  Jamieson,  Accountant;  Sedgewick. 
A.  Macdonald,  Accountant;  Stratford,  A.  G. 
Loughrey,  Accountant;  Walkerton.  J.  H. 
Matson,  Accountant;  Watford,  F.  A.  Mac 
Lean,  Manager. 


Ont .... 

n  C .  . . .  55.00U 

Sa«k  .  13V,ai5 

Alts .  2,037, 65() 

Que .  :t54,00') 

Man .  1,503,000 

N.  a  .  45,000 

N.  B . 

C.  P-  E  Is . 


•luly  June  May 

$918,507  $3,134,876  $4,816,016 

■■  ■  .  1,610,000 

233,200  181,800 

1,568,806  516,539 

1,980,500  2,490,000 

.  63,300 

561,000 


April 

$442,980 

1,772,000 

202,714 

14,400 

950.000 

306,896 


222,850 


$5,048,472  $7,478,382  $9,400,005  $3,588,990 

S.ALKS  BY  PEOriNrES 
The  following  are  the  monthly  totals  since  1913: — 


Jan .  . 
Feb  . 
Mar 
•April . 
May . 
June . 
July  , 
Aug  . 
Sept 
Oct 
Nov 
Uee 

Total 


1913  1914 

S  $ 

1.387,500  3,663,976 
1. 0:18, 800  6,007,832 
335.492  8,041,731 


1915 

$ 

2.806.939 

6,899,883 

3,273.988 


3.698.857  1,5,536,616  16,892,051 
880,630  14.784,674  8,020,566 
2.435,726  4,904,648  2,465,470 
1,591.924  5,547,861  1,566.131 

536,300  2,386,970  1,444,229 
1.663,260  413,333  3,198,482 

3.452,282  3,954,269  1,609,954 

2.481,062  2.700,875  2,790,028 
1,113,500  8,536,813  2,698,595 


1916 

$ 

4,573.370 

2.351,196 

3,638,350 

8,588,990 

9,400,005 

7,478.382 

6.048,472 


20,550.337  76,487.663  47,746,317  36,078,76$ 
UKTAILS  OF  BOBBOmNG 
The  details  of  borrowing  are  as  follows:— 

O.NT.ABIO 


Two  well-known  Canadian  bankers, 


of  Commerce  at  Winnipeg,  and 
incls,  manager  of  the  Bank  of  > 
at  Medicine  Hat,  were  bereaved 
death  of  their  father,  the  Rev.  Johi 
cis,  B.D.,  at  Hamilton,  on  Sunday. 


by 


The  Royal  Bank  announces  recent  stafi 
changes  as  follows:  Schomberg,  H.  L 
Walley,  Supervisor's  Department,  Toronto 
Manager;  Magrath,  J.  K.  Atkinson,  Beise- 
ker.  Manager;  Big  Valley,  A.  E.  Morrison. 
Inspector’s  Department,  Calgary,  Manager; 
Tweed,  J.  A.  Rowland.  Ayton,  Manager; 
Ayton,  A.  M.  Kirkwood.  Schomberg,  Man¬ 
ager;  Didsbury.  J.  W.  Doran,  Munson. 
.Manager;  Camrose,  M.  MacGougan,  Cal¬ 
gary,  3rd  St.  West,.  Manager;  Munson,  K. 
N.  Lett,  Conquest,  Manager;  Rcdcliff,  H. 
W.  Harper,  Edmonton,  Namayo,  Manager; 
Grandview,  A.  A.  Sleeves.  Vancouver,  East 
End,  Manager;  Prince  Albert,  O.  M.  Lan- 


I  caster,  Redcliff,  Manager;  Cranbrook,  H. 
M.  Jones,  appointed  I  c.  Seaman,  Vancouver.  Fairview,  Manager; 
Manager,  succeeding  E.  S.  Hopper;  Orange- ;  Weymouth,  D.  C.  Davidson.  Didsbury,  Man- 


ville,  Ont.,  A.  H.  Skey,  appointed  Manager, 
succeeding  W.  G.  Hyland;  Saskatoon 
Sask..  W.  G.  Hyland,  appointed  Manager, 
succeeding  Frank  Pearson;  Redvers,  Sask., 
W.  H.  R.  Savage,  appointed  Manager,  suc¬ 
ceeding  William  Milroy,  who  has  enlisted. 


The  Home  Bank  announces  recent  staff 
changes  as  follows:  Toronto,  Church  St., 
Lt.-Co.l.  Wallace,  Manager,  has  been  given 
command  of  the  234th  Battalion.  T.  B. 
Clarke,  of  Queen  and  Bathurst  Branch,  suc¬ 
ceeds  him.  Toronto,  Queen  and  Bathurst, 
J.  M.  De  la  Haye,  of  Toronto  office,  has 
been  appointed  Manager.  Toronto,  Broad¬ 
view  Ave.,  W.  J.  Hill,  of  London  Branch, 
has  been  appointed  Manager,  succeeding  F. 
D.  Pinlayson,  who  will  receive  another  ap¬ 
pointment.  London.  F.  W.  Reynolds,  ap¬ 
pointed  Manager.  A.  J.  Mockford  has 
been  appointed  Accountant,  succeeding  A. 
Nicholson,  who  has  enlisted.  St.  Thomas, 
T.  J.  Power,  appointed  Accountant,  suc¬ 
ceeding  J.  0.  RejTiolds,  who  has  enlisted. 


The  Merchants  Bank  announces  recent 
staff  changes  as  follows;  Acton,  R.  L. 
Whitman.  Manager;  Athens,  F.  A.  Robert¬ 
son,  Acting  Manager;  Chilliwack,  A.  H. 
Johnson,  Accountant;  Edmonton.  Namayo 
Ave..  T.  Matheson,  Accountant;  Elora,  J. 
A,  Swift.  Accountant:  Fort  William,  D.  O. 


ager;  Embrun,  J.  A.  Lacombe,  Terrebonne, 
Manager;  Toronto,  Avenue  Road,  V.  U. 
Heming,  Toronto,  King  and  Spadina.  .Man¬ 
ager;  Santiago  de  los  Caballeros,  A.  Mae¬ 
pherson,  Mayaguez,  Manager;  Aylmer,  J. 
W.  Barfield,  Vancouver,  Grandview.  Man¬ 
ager;  Vancouver,  Fairview,  G.  D.  .MUsoni, 
Vancouver,  Hillcrest,  Mgr.;  Hamilton,  Mar¬ 
ket  Bch.,  A.  R.  Lancefield,  Ottawa.  .Mana¬ 
ger;  Vancouver,  Hillcrest,  F.  Bosworth, 
Union  Bay,  Manager;  Union  Bay,  J.  AV. 
Baird,  Nanaimo,  Manager;  Cordova.  R.  F. 
Howden,  Vancouver,  Granville,  Manager; 
V^ancouver,  Granville,  D.  M.  .Morrison, 
Cranbrook.  Manager;  Sanchez,  G.  Cameron, 
San  Pedro,  Manager;  Munson.  H.  AA'. 
Hutchings,  Croigmyle,  Manager;  Nelson,  F. 
A.  Hanna,  Vancouver,  Cordova,  Manager; 
Dellsle,  J.  F.  McMillan.  Ardath,  Manager; 
Gleicben,  F.  N.  Lett.  Munson,  Manager; 
Toronto,  Yonge  and  Bloor,  R.  P.  Sherris, 
Toronto,  Manager. 


Place 

Amount 

Rate 

1  Cobden  . 

.  $20,000 

6 

3C 

'  Preston 

34,500 

16 

Kent  County . 

35,000 

1C 

Norfolk  Countv . 

.  76,000 

6 

1C 

Hidgetown  . 

.  10,000 

6 

20 

Port  Credit . 

30,000 

6 

16 

^^eUalid  Countv . 

.  100,000 

6 

20 

Sault  Sle.  Marie  ..... 

.  20,000 

btj 

20 

Frontenac  County. . .  . 

30.000 

5 

Weston  . 

2,617 

a 

10-16 

\\  indsor . 

196,850 

5  £  5U 10-30 

Norwich . 

.  2,039 

a 

IQ 

Kenora . 

.  30,094 

a 

20 

Kenora  . 

.  15,000 

6 

ST 

Lislowel  . 

,  27,000 

Raleigh  Township.  . 

.  10,607 

6 

10 

Iroouois  Falls . 

SauU  Ste.  Marie . 

.  40.000 

B 

16 

20,000 

5t^ 

20 

Carieton  County . 

.  40,000 

6S 

16 

Sudbury . 

,  40,000 

ft 

20 

Simcoe  . 

.  20,000 

.5'.» 

20 

Col'ingwood  . 

.  59,800 

Northumberland  Co . 

,  30,000 

5 

40 

$918,507 

ALBKBTA 

Plirc 

Amount 

Schools  . . 

$5,650 

T'v 

10 

Sedgewick . 

2,000 

7 

10 

Edmonton  . 

.  2,000.000 

a 

2 

Hod  Ufir . 

.  30,000 

6 

10 

$2,037,650 

M.AMTOBA 

Pl«rp  Amount 

Rata 

Montrose,  S.  D  . 

$2,000 

7 

15 

Dumoulin,  S.D 

.  1.000 

7 

16 

(ireaier  ^JVinnipeg  Water. 

.  1,600,000 

6 

6 

$1,503,000 

Ql  F.BFt; 

P'xre  Amount. 

Rata 

Hull . . 

.  146,000 

5t* 

10 

Shawinigan  Fall* . 

St.  l^amoert . 

.  100.000 

6 

20 

.  108,000 

6H 

40 

BBITISH 

Plac- 

$354,000 

COI.I'MBU 

Amount 

Rate 

Prince  (reorjre  .  . . 

.  10,000 

6 

10 

Prince  George . 

.  45,000 

6 

16 

NOVA 

Plam 

$55,000 

SCOTIA 

Amount 

Rate 

Term 

Sydney  . 

640,000 

Trenton . 

.  15,000 

6 

20 

$15,000 

SASKATCHFWAN 

Plap#  Amount 

Milestone  . 

.  $6,000 

6 

20 

Luseland . 

.  2,000 

7 

10 

RchooN . 

Herbert . . 

.  30,61,5 

.  800 

Estevan . 

17,950 

Robsart  ... 

Schools  as  under  . 

2,800 

76,150 

;; 

Total .  $185,316 

HnljTOod,  $1,60(1;  Rirhelieu.  $1,800;  Kalamaxeo. 

$1,800 

Ine,  $11,200;  Raagelina,  $12,000;  North 
Valley.  $2,800;  Dllke,  $13,600;  Mountain 
View,  $11,500;  River  Park,  $4,800;  B&nbury, 
$800;  South  WObb,  $18,600;  Rirerdene. 
$1,800.  Town — Herbert,  $800.  Town — Bste- 
ran,  $4,250,  $5,800,  $5,000,  $1,460,  $1,450. 


TOAlTf  OF  ST.  LAMBERT  BOITDS. 

The  issue  of  $108,000.00  5V4  P«.  bonds 
of  the  Town  of  St.  Lambert,  Que.,  dated 
May  let,  1916,  due  May  let,  1966,  has  been 
sold  to  Rene-T.  Leclerc,  Montreal. 


LOAM  BEMEWED. 


The  City  of  Montreal  this  week  renewed 
a  $2,000,000  loan  which  came  due  on  August 
2.  The  City  Treasurer  was  authorized  by 
Che  Board  of  Control  to  renew  the  loan  at 
a  rate  of  Interest  not  exceeding  4^^  p.c., 
through  the  Bank  of  Montreal. 


Ml'MCIPAL  IMSIEAMCE. 

Regina,  Sask. — Over  $30,000,000  municipal 
Insurance  is  in  force  In  the  Province  of  Sas¬ 
katchewan  under  the  Municipal  Hall  Insur¬ 
ance  Commission,  the  chairman  of  which  is 
J.  E.  Paynter,  of  Regina.  The  commiaslon 
Ig  a  farmers’  co-operative  Insurance  organi¬ 
zation  and  the  offices  are  situated  iu  the 
Farmers’  Building,  corner  Twelfth  and 
Smith  street 

Losses  paid  to  date  by  the  Saskatchewan 
Hail  Insurance  Commission  amount  to  near¬ 
ly  $2,000,000.  The  surplus  of  the  commis¬ 
sion  is  $544,825.82,  while  the  estimated  cur¬ 
rent  year’s  revenue  is  $1,000,000. 

Over  and  above  the  $30,000,000  municipal 
insurance  in  force  there  Is  additional  insur¬ 
ance  amounting  to  $2,000,000  in  force  with  a 
revenue  from  this  additional  insurance  of 
$100,000. 

The  additional  insurance  is  a  new  feature 
of  the  work  of  the  commission,  which  has 
been  put  Into  operation  only  this  year  and 
the  fact  that  $2,000,000  worth  of  insurance 
has  been  written  already  Is  evidence  of  its 
popularity  with  the  farmers  of  the  province. 


A.  E.  AMES  &  CO. 

'  (Ettablished  1889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston'  Philadelphia 

Ordm  KmcutMl  on  All  Principal  Exchanges  an  Cammlsslan 

420  Transportation  Building.  Montreal 
63  Klnsr  Street  West,  Toronto 


JBMIUUS  JARVIS 


A.  D.  MORROW 


>EMILIUS  JARVIS  &  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 

GOVERNMENT,  MUNICIPAL 

- AND - 

CORPORATION  SECURITIES 


JARVIS  BUILDING 


TORONTO 


NEW  YORK 


LONDON,  ENa 


DETROIT 


THOME  AMD  SCHOOL  BOMBS.  | 

Co.  report  the  following: 


15- 


JULY  TRADING. 


The  record  of  tr.nurtione  on  Montreal  Stock 


BICKELL^c" 

standard  Bank  Building 
Toronto,  Canada 

Members  of 

Mew  York  Cottt>n  Exchange, 

Mew  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
AVinnlpeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wheat  Cotton  Stocka 
Colialt&Porciipliie  Mining  Stocks 

Direct  Private  Wire  to  Mew  York 
Curb. 


Date 

July  8 . 

July  4 . 

I  July  6 . 

July  6 . 

July  7 . 

July  8 . 

July  10 . 

July  11 . 

July  12 . 

July  13 . 

July  14  .... 
July  17.  ... 
July  18  .... 
July  19  .... 
July  20  .... 
July  21  .... 
July  24  .... 
July  26  ... . 
July  26  .... 
July  27  .... 
July  28  .... 
July  31  .... 


Minee 

Ur.liated 

Bonds 

4,069 

183 

$30,000 

6,275 

5 

122 

41,700 

6,038 

198 

63.800 

8,210 

600 

ISO 

33.000 

4,777 

1,311 

57,300 

2,814 

1.5,5 

25,500 

6,410 

67 

25 

33,900 

6,348 

78 

122 

22,400 

6,439 

139 

32,300 

5,584 

50 

460 

88,300 

8,006 

469 

31,900 

8,768 

603 

20,900 

6,458 

136 

155 

46.600 

4,2.36 

100 

79 

21,000 

3.617 

71 

14.300 

4,069 

.... 

272 

68,700 

8,603 

172 

2.500 

8.158 

194 

63.800 

7,095 

180 

53,200 

4.592 

105 

691 

48,300 

6,601 

5 

28 

102.600 

1,566 

200 

208 

22,900 

118.736 

1.256 

5,887 

$905,900 

Nonham.  $1,200:  ro-operatlon.  $1,200;  Neuve  ciiapelle, 
I  $1,665;  Fmithfield,  13,685;  Parker’s  Bluff,  $1,600;  ^van 
$14,000;  Sunshine  Valley,  $1,600;  Last  Chance,  tl,3l>0; 
-Adler.  $1,400;  MiddleburK.  $1,600;  Ridley,  $1,750;  Carroll¬ 
ton  $1,800;  Crichton,  $1,600;  St  Thomaa,  $3,000;  Mart 
Hall,  $600;  Pontoville,  $1,000;  Seho  $5,000;  Ruthvllle, 
$1,600:  Shacklefon,  $2,500;  Twin  Creek,  $1,200;  Marrllffe 
$1,000;  Fair  Hills.  $1,600;  Meadnwiands,  $1,200;  Rockaide, 
Ex-  $1,600;  .Moose  Pond,  $1,700;  Keatley,  $1,600;  Landestrew, 
11,600;  Bcllfield,  $1,200;  Ceylon,  $2,000;  Lund.  $1,000; 
Henrietta,  $1,600;  West  Plains.  $1,600;  Round  HiUa, 
$1,100;  Verdun,  $1,600;  Poplar  Valley,  $1,160. 


H.  O  Kara  and 
purebaseg; — 

HauUiia  R.T.,  Sask.,  $17,500  7  p.c 
instalments.  j 

Oak  Knoll  R.T.,  Sask..  $1,000  7  p.c.  10- j 
Instalments.  I 

Pontoville  School  District.  $1,000  7  p.c.t 
10-lnstalments. 


SARMIA  BOMBS  AIVARDEB. 

An  Issue  of  $60,000  5Vi  p.c.  20-instalment 
bonds  by  the  town  of  Samla,  Ont.,  was 
awarded  «bls  week  to  A.  JarrtB  A  Co.,  To¬ 
ronto.  The  bide  were  as  follows: — 

A.  Jarvis  and  Co .  100.766 

Mulholland,  Bird  &  Graham  . 100.54 

Canada  Bond  Corp .  99.636 

Brent,  Noxon  &  Oo . .  99.606  i 

AA'ood,  Gundy  A  Co . . .  99.60 

C.  H.  Burgess  A  Co .  99.018 


WEEKLY  RY.  EARNINGS. 


Traffic  relume  for  the  three  Canadlen  rail¬ 
road  eyeteme  f6r  the  final  ten  days  of  the 
•month  Indicate  that  groas  earnings  In  July 
were  the  heaviest  of  any  month  since  the  re¬ 
covery  from  the  war  slump.  The  total  of 
$20,956,091  was  nearly  1  million  dollars  higher 
than  the  May  total,  and  6  million  dollars 
greater  than  the  January  business.  The  C. 
r.R.  revenue  did  not  reach  the  records  of 
1912  and  1918  but  apart  from  these  two 
months  was  the  greatest  ever  shown.  The 
<'.N.R.'s  greatly  Increased  figures  are  due  to 
the  linking  up  of  new  branch  linos.  The 
'irand  Trunk’s  Improvement  Is  a  consistent 
one. 

Compaiiilive  weekly  figures  sro; 


PptroHa,  Ont 

The  bomi.s  by-law 


CANADIAN  PACme 

1916  1916  Increase 

..  $2,616,000  $1,666,000  $950,000 
..  2.7$8,000  1,636,000  1,108,000 
..  2,641,500  1,. 000670  971,000 

.  .  8,800,000  2,476,000  1,824,000 
n.-  #'—.4  a  CANADIAN  NOBTHBN 

.Noiipy  Ky-iaw  lamed  — ijuiy  t .  isss.ioo  $429,400  $466,700  loo.i 

to  grant  the  Lambton  i  July  14 .  fJi-SSS 

es  for  a  site  and  other  ■(.‘if?  ?I .  uotlsoo  aalidoo 

GBAND  TBt'N^K 


July  T. . , 
July  14... 
July  21. .. 
July  31  . . 


concessions  was  carried  almost  ] 


The  by-la w  to  borrow  on  20-  j  J-Jv 

is  I7.0OO  10  wipe  out  a  de-  juiy  21 .  1.140,226  9«o,898 


year  debentures 

ficit  incurred  in  a  large  measure  from 
grants  having  been  given  for  patriotic  pur¬ 
poses  was  also  carried. 

The  plebiscite  on  the  taking  over  of  the 


July 
July  81 


l,810,7tS  1,587,141 


426.200 

419.200 
672,400 

$164,761 

221,764 

169,828 

273,672 


RsU 

67 

67  4 

68  I  , 
63.4  ! 


96  4  I 
92.7  ! 
89  6 


18  6 
22  4 
16.2 
17.1 


Total  .... 

From  July  8  to  July  17,  0.855  rights  wer#  traded  in. 

TOkUNTO  TRADING 


Point  F.dwnrd,  Ont.  —  Bonds  Offering  — 

Proposals  will  be  received  until  Aug.  15 
The  record  of  transactions  on  Toronto  Stock  Exchange  '  hy  David  Suhler,  Clerk,  for  $7,000  6^?:  10- 

instalment  hydro-electric  bonds.  Delivery 
on  or  about  Sept.  1.  Debenture  debt  $34,- 
Assessment  $266,829. 


City  of  Lachine 
Sifo  Debentures 

Principal  dne  1st  July.  198C. 
Interest  payable  semi-an¬ 
nually  on  1st  January  and 
Ist  July  at  Montreal.  Mew 
York  or  London,  England. 

Price  102.45  and  Intereat 
Yielding  5.30% 

FttU  partieular*  en  revussi 

HAN'ON  BROS. 

Bond  Dealer*.  Eetab.  1883. 

164  ST.  JAMES  STREET. 
MONTREAL 


for  July  1*  aa 
Date 

follows:— 

Stoeks 

Mines 

Unlisted 

Bonds 

July  3 . 

1,641 

no 

8,809 

$16,900 

July  4 . 

1,291 

125 

260 

6,000 

1,757 

375 

2,080 

5,100 

July  6 . 

2,651 

120 

3,770 

7,000 

July  7 . 

2,107 

225 

6,056 

1,100 

1,391 

3,205 

15, 000 

July  10 . 

1,966 

476 

2,810 

2.800 

July  11 . 

July  13 . 

1,297 

151 

6,370 

3,000 

1,626 

200 

527 

9,500 

July  18 . 

2,302 

213 

1.530 

26,100 

July  14  .... 

3,544 

17.5 

2.700 

10,300 

July  17  .... 

1.617 

76 

3,085 

3,000 

July  18  .... 

2.888 

.30 

4,603 

3..800 

July  19  .... 

1,110 

11 

2.91.5 

9.100 

July  20  .... 

1,702 

n 

500 

8,100 

. 

July  31  .... 

432 

161 

16.040 

July  34  .... 

1.334 

5 

2,815 

July  36  ;... 

1,209 

SO 

1,000 

3,600 

July  26  .... 

1,403 

5,925 

4,000 

July  27  .... 

1,203 

14.045 

4.100 

July  28  .... 

1,880 

I0() 

3.025 

8,000 

July  31  .... 

423 

2,210 

2,781 

12.900 

Total  .... 

36,064 

4,704 

93,564 

SISH.SOO  ' 

We  Mlleit  7*«r  oricra  tor 

ANGLO-FRENCH  5%  BONDS 

DUE  OCTOBER  liL  1*80 
Interest  April  and  October 
Denominotlona  $100,  $000.  and  $1000 
Prlacipcl  and  Intereat  abaalatcly  neeara 
PRICE  TO  YIELD  ABOUT  0% 

A.  J.  Pattlson,  Jr.,  A  Co. 

$$-$$  KINO  $T..  W.,  TORONTO 


854. 


tValkervllle,  Out- — Bonds  Offering  —  Ten¬ 
ets  will  be  received  until  noon,  on  Tues- 
ay,  Aug.  8,,  for  $25,000  General  Purpose 
p.c.  10-year  bonds.  A.  Mlers,  clerk. 


Saskatchewan  —  Borrowing  Approved  — 
The  following  is  a  list  of  Debenture  Ap- 


DIVTOEND  PAYMENTS. 


fkeek 

Montreal  Power . . . 

Sterling  Bank . 

Karr  Lake . 


Do.  (bonus) . 

Canada  F.  and  F,  pfd 
Brasilian . 


Quebsc  Bank. 
Home  Bank .  . 


Bank  Catawa. 


Banque  6'Hoehclata . 

Nat.  Steel  Car.  pfd . 

Scooea  Superior . 


Fate 

Payment 

>f  record 

Aug. 

15 

July 

31 

Aug. 

5 

July 

16 

Sept 

15 

Sept 

1 

Sept. 

1 

Aug. 

11 

3%. 

Aug. 

15 

July 

31 

3‘^c 

Aug. 

15 

July 

31 

Aug. 

15 

July 

31 

1% 

Sept. 

1 

July 

31 

Aug. 

15 

July 

31 

1«% 

Aug. 

15 

July 

31 

2% 

Aug. 

15 

July 

31 

3% 

Aug. 

15 

July 

31 

Aug. 

15 

July 

31 

3% 

Sept. 

1 

July 

26 

Aug. 

16 

Aug. 

31 

Sept. 

1 

Aug. 

15 

Sept. 

1 

Aug. 

15 

3% 

Sept. 

1 

Aug. 

24 

2H% 

Sept. 

1 

Aug. 

16 

3% 

Sent. 

1 

Aug. 

18 

2^ 

Sept. 

1 

Aug. 

17 

24'J 

Sept. 
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Board  from  July  17th  to  2l8t,  1916: 

School  Districts. 

St.  Thomas.  $3,000;  Marr  Hall,  $600; 
Pontoville,  $1,000;  Seho,  $5,000;  Rushvllle, 
$1000;  Shackleton,  $2,500;  Twin  Creek, 
■?1,200;  Marcliffe,  $1,000;  Fair  Hills,  $1,600; 
Meadow  Lands.  $1,200;  Rockside,  $1,600; 
i  .Moose  Pond,  $1,700;  Keatley,  $1,600. 

Rural  Telephone  C’ompanieR. 

Cullen,  $4,000;  Bennett,  $1,600;  Dafoe- 
twfij !  Copeland,  $2,000;  Luseland-East,  $11,000; 
Merrington,  $400;  North  Ceylon,  $9,000; 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WBITB  FOB  PABTICDLABS 

AND  ouB  LI8T  or  UrnaiNOd 

H.  O’HARA  it  OO. 

Mcmbar*  TerMto  Slock  Btehsaga 
BOYAL  BANM.  BLOG. 
T<»ONTO  CANADA 


WESTMOUNT  HOUSE  FOR  SALE 

HOUSE  FOR  SALE  —  Nine-room  house  on  Upper  Level, 
Westmount,  above  Boulevard:  2  bathrooms  and  biWard  room, 
and  large  front  library.  Practically  new,  in  excellent  loca¬ 
tion.  Big  Bargain  for  quick  sale.  Owner  leaving  dty. 

Apply  Box  194,  Financial  Times. 


Vfe  Execute  Orders 
In  Listed  Stocks 


Conservative  Margin,  Instal¬ 
ment  Payments,  For  Cash 
Correspondence  Solicited 

H.  /CONNOLLY 
M.  V-yOMPANY 

Members  Monfrcsl  Stork  Eirbange 

105  Transportation  Building  •  •  Montreal 

TELfPHONE  MAIN  1345 


PROSPEROUS  AND  PROGRESSIVE 

ITp-to-date  business  methods,  barker!  by  an  unbroken  record 
of  fair-dealing  with  It.s  policy  bolilrr.-!,  h.ive,  arhirvrrl  for  the 
Sun  Life  of  Canaria  a  phenomen:)l  growl h. 

More  than  166,000  of  its  policies  are  now  In  force  for  assur¬ 
ance*  totalling  over  $2$5,d00,00tt — much  tbu  largcat  amount  car¬ 
ried  by  any  Canadian  life  company. 

SUN  LIF^eT^suirawcb 

C'^MPAHX  CF  (lANAEA 

Head  Of’vic.&jsMontrbav 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  WANTED  IN  UNREPRESENTED  DISTRICTS 


fsrant  Fletcber  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exebanget 


SAVE 


YOUR 


MONEY 


FOR  THE 


Dominion  War  loan 

TO  BE  ISSUED  IN  SEPTEMBER. 


By  purchasing  a  bond  you  will  help 
to  WIN  THE  WAR  and  obtain  for 
yourself  an  investment  of  the  highest 
class  yielding  a  most  attractive  rate 
of  interest. 


DEPARTMENT  OF  FINANCE 

OTTAWA. 


TH®  fWANCUL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  5,  1916. 


fSTt  '  1  DiscusBint  th.  fact  that  »«  con- !*>>«»  colou™  for  >o  many  years  before  the! 

QLnE  1l  fltnitCtm  (!Lil1l0S  eidtrabla  amount  of  our  funds  must  be  j  ‘•’‘t  P>*rtty  of  us  almost  came  to  think 

^  ^  „  1  that  that  was  what  It  really  looked  like  ^ 


rnbllshed  erery  Saturday  at  388  Cralf  cipalities  which  havo  bought  them  for  The  article,  of  course,  has  an  immediate  I  ^  ^  ^ 

Street  tVest.  MontreaL  reserve  and  sinking  funds,  and  says  nothing  I*  «  munded  to  appeal  to j  j  j  RllNIl^ 

_ _  ■  _ _  to  deprecate  that  proceeding.  “It  is  re-  American  vanity  and  stir  up  a  strong  dis-  Talking  Ahoux  the  present  market  m-  Events  have  proved  that  Germany  did 

T.  KELLY  DICKINSON  garded  as  practically  certain,”  adds  the  Intervention  in  the  European  activity,  I  may  be  pardoned  for  reminding  not  know  when  she  ‘  was  well  off.  This :  ^  ^ 

A  MonuiHn,,  T,ir.c»or  Joumal,  “  that  s,  sharp  xise  in  orico  would  i intervention  so  timed  as  to  j  readers  that  some  time  before  the  applies  particularly  to  the  basic  steel  business  in  the  PROVINCE  OF  QUEBEC  must  re- 


T.  K.  D.’s  COLUMN 


'  Every  By-law  providing  for  the  Issnance  of 


Street  'Best.  MontreaL 


T.  KELLY  DICKINSON, 


SCHOOL  BONDS 


President  &  Manaalnc  Director  I  “  that  a,  sharp  rise  In  price  would  i intervention  so  timed  as  to  j  readers  that  some  time  before  the  applies  particularly  to  the  basic  steel  business  i„  the  PROVINCE  OF  QUEBEC  must  re- 

rresioeni  «  Managing  itirccivr  I  ^  decisive  sue^s  of  the  Entente  •*'*P ‘*‘*  *“*  !  Summer  dullness  set  in  The  Financial  Times  of  that  country,  icelve  the  sanction  of  the  Llentenant-Gover- 


BEKNARD  K.  SAND  WELL  • 


SUBSCRIPTION  PRICE,  In  Canada.  12  a 
year;  51.25  for  six  months;  In  Great  Brlt- 


THE  NOkTttBElf  ONTARIO 

tragedy. 


from  ever  being  performed.  But  even  j  advised  extensive  profit-taking  and  small  HOW  GERMANY  WON  The  record  of  nor  in  Conncil. 

whan  bidding  most  cleverly  and  most !  gj,njn,itments,  merely  on  general  principles-  HER  STEEL  TRADE  Germany’s  Tills  sanction,  when  granted,  renders  the 

subtly  fof  this  supremely  selfish  end,  Pro- !  _  success  in  that '  validity  and  legality  of  the  bonds  incontes. 

lessor  Muensterberg,  in  his  character  of  There  are  twelve  good  reasons  why  direction  is  remarkable.  As  late  as  the  tajile. 

tvnical  Oerwian.  ruins  Ws  caAc  hv  an  ex-  .  vpar  iQfio  Graat  Britain  pmortoH  fnur  timps  I  have  a  few  attractive  school  Issues  to 


aln,  8s  a  year;  Ss  for  six  months;  In  the  Difficult  as  it  is,  at  this  time  when  Our  German,  ruins  Ws  case  by  an  ex-  Canadian  market  should  experience  a  year  1900  Great  Britain  exported  four  i  ^  * 

United  SUtes,  52.60  a  year;  51.60  for  alx  hearta  are  entirely' oocuplOd  by  the  Intense  trtofdinary  and  useless  piece  of  bombast.  g,rong  upward  turn  in  the  early  autumn,  as  much  iron  and  steel  as  Germany.  Thir-|y*®*® 
months.  . . .  .  '  n.  n.ii.  “.k.  tk...  f  O  **.—  !nAl._  ^  x\.  -  a.  _ -U-. _  1  p.  A....  aw  ...pwwawA  apI  c  nan  A  Afl  ^  ^  a 


feellnga  reeultlfig  from  the  war,  to  secure  democrats”— ,  The  first  is  that  stocks  are  cheap  when  con-  teen  years  later  Germany  exported  6,000,000  giyr  o  -jaw  cent. 

ADVERTISING  BATES  made  known  upon  attention  and  sympathy  fOr  atty  OtbOr  tmg-  W®odr0w  Wilson,  Lloyd  George  and  Beth- !  trasted  with  cash  assets  behind  each  security, !  tons  of  iron  and  steel  against  Great  Britain’s  I  '  “ 

application.  thdre  is  no  doulbt  that  the  Northern  Hollweg — to  speak  out  and  to  lead  other  eleven  reasons  are  precisely  6,000,000.  And  in  the  six  months  preceding  | 

CABLE  ADDRESS:  "Flntlmes:"  W.  U.  Ontario  conflagratlea  when  its  extent  and  **'**''  "O**®®*  towards  this  great  ideal;  the  same  as  the  first.  the  declaration  of  war  Germany  exported !  ^  |*  ^|  |*  T  I  PAI 

Code.  cruelty  ware  once  eompfehended,  Immedi-  "three  nations  will  march  on,  and  their.  -  3,600,000  tons  compared  with  2,600,000 ,  K  ►  Wl  ►  •  |  |Pl.|PKI. 

OFFICE:  333  Craig  Street  West.  ately  aroused  In  Oaaadlaa  breasts  a  pro-  Teutonic  alliance  will  bring  to  the  war-  pQjj  every  dull  day  in  July  and  August  exported  from  Great  Britain.  j 

TELEPHONE:  Main  8150  (Private  ex-  found  sense  of  pity,  of  horror  and  bf  help-  •^*‘*<**®  world  the  glories  of  peace  for  ages  i  there  should  be  two  active  days  in  the  four  It  should  be  said,  in  fairness  to  the  enter- 1  ICQ  Cf  Jamac  StFBBt  MONTREAL 
change,  branch  lines  to  all  departments.)  lestnets.  *8**  hereafter.”  In  heaven  s  name,  remaining  months  of  the  year.  And  vice-  prise  of  British  manufacturers,  that  the  com-  t  w>  h  tsaa  -.i  izat 

TORONTO  OFFICE:  95  King  Street  E,  If  It  were  possible  to  get  a  true  perspec-  Teutonic  alliance.?  We  British  are  versa.  Impatient  bulls  no  doubt  would  petition  was  not  on  equal  terms.  The  pons*  n  a 

Represenatlve,  R.  V.  llittenhouse,  ’Phono  ^  dioaotsr  of  last  Saturday,  with-  *®  ^h*  insult  of  being  termed  brothers  i  prefer  not  to  put  off  until  tomorrow  what  British  industry  operated  on  strictly  in- 

out  the  DverwhelMlng  baekground  of  ths  ®I  Hun;  but  must  America,  too,  with  its  might  be  as  conveniently  done  today,  but  dividual  lines,  without  any  mothering  apron- 
LOTOON,^ENO.:^  23  Finch  Lane,  Cornblll.  gr^^t  war,  we  should  at  once  pervedve  it  as  all  races  under  predominantly  ^  jjun  market  in  summer  is  unconstitutional  strings  to  keep  it  from  wandering  astray.  ~  '  ‘ 

Davies  ft  Co.,  Representatives.  Outstandihk  historic  calamities  leadership,  be  annexed  willy-nilly  even  the  bulls  are  better  off,  despite  The  industry  had  to  operate  (and  properly, !  'd^SSSSSSSSESSSSSSSSSSSE? 

-  of  Canadian  history.  It  saams  csrtain  that  their  own  inclinations,  by  a  period  of  enforced  too)  on  sound  economic  principles.  The.  Business  Founded  1795 

THE  MONTRE.4L  FINANCIAL  TIMES  at  least  three  hundred  Canadians,  of  whom  ***  **®®  **  ®"®  colony  of  Prussia?  |  idleness  when  stocks  have  an  opportunity  German  organization  undoubtedly  was  good,  | 


PUBLISHING  COMPANY.  LIMITED. 

MONTREAL,  AUGUST  5,  1916. 

TRAMWAYS  COMPANY  AND 
WAR  TAXES 


a  large  proportion  were  women  and  obll- 

drsn.  In  many  cases  the  families  of  men  In  France,  and  Belgium,  not  only  what 
serving  fheir  country  at  the  front,  have  lost  '•'*  '^®  l»®ven’t  we 

their  UVSB,  while  the  numher  of  the  maimed  gradually  getting  back. 

and  Suffering  must  be  greatly  in  excess  of  - 

that  flgnre.  And  not  only  in  an  economic  In  discussing  the  Paris  Economic  Con- 


i  of  testing  the  real  underlying  condition.  well-nigh  100  p.c.  efficiency,  but  whether 
■  '  based  upon  sound  principles  is  a  matter  of 

!  Now  that  the  question  of  refining  Can-  much  doubt.  German  goods  were  allowed 

adian  nickel  in  Canada  has  been  settled  to  enter  Free  Trade  Britain,  whereas  Ger- 

'  it  is  to  be  hoped  that  immediate  steps  will  many  had  a  tariff  to  protect  her  from 

be  taken  to  follow  foreign  manufacturers.  Besides  this,  goods 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 


-  — - r  '  --—nan.— ^  I.  •  J  L  llnoorpor.ted  by  Act  of  the  P«rH«mtnto(  Canada 

but  in  a  moral  sense,  this  number  of  vie-  ftrence,  there  is  a  disposition  in  some  FOR  ASBESTOS  this  course  in  regard  for  export  were  carried  on  the  Government  BANK  NOTES 

Some  very  absurd  estimates  of  enormous  tims,  occurring  among  those  who  are  doing  quarters  to  talk  as  if  a  plan  for  getting  rid  '  REFINERIES  NEXT  to  refining  Asbestos  railways  in  Germany  at  half  the  ordinary  TirrviriPAT  HFRFVTm*if« 

amounts  of  war  tax  supposed  to  be  paya.bl®  the  pioneer  wbrk  of  the  country  in  spAreely- 1  of  German  trade  domination  was  the  samel  products  in  the  rates,  and  German  ships  carrying  German  Bovtis  thfouf** 

by  the  .Montreal  Tramways  Company  have  settled  ahd  hSwIy-bpened  districts,  is  a  thing  Ss  a  plan  for  the  permanent  ruin  of  Province  of  Quebec.  A  tremendous  in-  steel  to  foreign  markets  were  specially  sub-  ariirir  rFWTVFir  atfq 

been  made  by  joumals  opposed  to  the  grant-  vasUy  more  serious  loss  than  the  sSme  Germany.  dustry  is  going  to  waste,  so  far  as  Canada  sidised  by  the  Government.  maft«  ftp 

Ing  of  a  new  franchise  to  the  company,  number  Of  clty-dWallafs  could  possibly  be. _ is  concerned,  by  the  wanton  export  of  Then,  we  learn,  on  top  of  all  this  parental  ’  * 

What  the  question  of  a  franchise  has  to  do  yet  while  Canadians  fnake  every  possible  wv  have  not  vet  seen  it  susvested  that  i  Quebec  raw  fibre  to  foreign  countries.  The  support,  came  the  syndicated  export  bounty  Head  Of^  and  Works:  OTTAWA 

with  the  company’s  war  tax,  which  is  pure-  prorision  for  the  safety  of  their  cUy-dwell-  the  people  who  are  selling  Canadian  War '  Province  of  Quebec  can  secure  for  its  "in-  policy,  which  means  that  every  important  Fireproof  Buildings 

ly  a  matter  Of  law  and  figures,  we  are  iin-  ers,  they  leave  their  pioneers  to  take  the  Loan  down  to  97H  on  the  eve  of  a  new  !  terior  economy”  a  sum  approximating  over  commodity,  such  as  steel  products,  coal.  Branches: 

able  to  perceive.  We  may  entertain  our  own  chance  of  such  conflagrations  sa  last  issue  hfe  pro-Germans,  but  less  likely  !  $60,000,000  in  excess  of  the  present  returns  iron  ore,  engines  etc.,  was  subject  to  syndi-  Toronto  MONTREAL:  Winnipeg 

opinion  ^  to  the^  morality  the  trsnsac-  week’s,  with  the  merest  apology  for  an  eif-  explanations  have  been  offered.  On  the  |  by  prohibiting  the  export  of  the  raw  material,  cate  control  in  Germany.  Output,  prices,  ROYAL  TRUST  BUILDING 

tion  by  which  each  hundred  dollars  of  stock  fort  at  preventibn.  Our  pebple,  and  our  present  unreceptive  market  a  very  small  It  will  mean  much  to  the  general  trade  sales  and  payments  were  arranged  by  syndi-  .  . — 

ownership  In  the  old  company  was  con-  rulers  also,  are  far  too  apt  to  describe  suOb  volume  of  sacrifice  selling  has  a  great  effect  position  of  the  Province,  by  way  of  increased  cate,  and  not  by  individual  manufacturers,  .■■i...  ,.j,i - .-u.  i  ..  l...  ,  i...' ...Jt 

verted  into  two  and  a  half  times  that  disasters  as  an  "Act  of  God,”  something  pp  quotations.  pay  rolls  and  greater  buying  power  to  the  These  syndicates  worked  in  co-operation  with  .  .  - , — 

amount  of  interest-bearing  debentures;  but  against  whlcb  no  human  preparation  can  . _ extent  of  over  one  million  dollars  per  week,  the  banks,  railways,  shipping  companies  | 

as  regards  Its  .legality,  it  is  as  strong  as  avail.  The  Fimwelal  Times  does  nOt  be-  ..  «  .  i  *1.  .k..^-  -  and,  of  course,  the  Government.  The  ^ 

the  authority  of  the  Quebec  Legislature  can  ney*  that  they  are  anything  of  the  kind.  .  rLent*'meetinff  Tf*  the*  Fxecutf^ '  ^  League  of  Britons  has  been  formed,  syndicates  supplied  their  customers  with  Qwa-aQ.ll 

make  It,  and  quite  beyond  reach  of  any  at-  xhe  Financial  Times  bOllevOs  that  it  Is  1  ,,  .  .1^.  ranadian*  Bankers’  Asaocia-  headquarters  in  Liverpool,  with  the  material  on  the  rebate  principle,  with  a  fixed 

purely  a  matter  of  expense  to  make  sue*  .  1*  *»,»*  .k*  American  object  of  securing  trial  and  punishment  of  standard  home  price  of  each  material,  but 

The  common  stock  of  tols  company  was  pro^loa  ns  will  prevent,  or  at  ISMt  greeuy  ?  V  I  T  the  Kaiser  and  on  certain  quantities  consumed  in  the  ¥ _  ,  .  .  ,  ,  , 

"i^ssued  before  the  first  day  of  January  ^nterd,  the  spre^l  of  forest  fire.;  and  we  PUNISHMENT  other  highly  production  of  goods  for  export,  rebates  at  InVeStmeiltS 

1915.’  for  a  consldemion  ‘  other  than  believe  further  that  While  It  may  be  an  ®‘*®P‘«‘‘-th.t  is  so  much  per  thousand  CRIME  placed  Germans,  so  much  per  ton  were  granted.  This,  with  I 

cash,  and  is  therefore  to  be  valued  .1  he  ^eonomlc  question  whether  euch  provleion  ?  OoS InstoLTn  10*! '  “^®'-  the  murder  the  low  price  for  transit  on  rail  and  boat  (a  1  Jt  is  a  fallacy  tO  suppose 

fair  value  r.f  such  stock  on  such  date,  ’  with  i-  wArih  wkii«  in  amtHniA  —kick  ^  example,  $1.00  per  1,000  instead  oil  10,  ,  j  -u  •  »»  u  -  1  u  j  .  it  10  <*  laiiai-y  lu  ouppuoc 

-  .  1.  1.  1®  which  are  merely  -k-,*  *k-.  of  Capt.  Fryatt  and  other  victims.’  Mem-  very  substantial  subsidy),  enabled  Germany  fkof  enn  tviucI-  woif  unfil 

the  unfortunate  limitation  (unfortunate  tor  HinnOn  or  vrowin*  iimkAp  «knrn  kn  nc  ®**®  that  the  method  of  quoting  sterling  ,  »  ,  j  j  ...  .  t  *  r,  -  -  •  *1.  that  one  must  wait  until 

.V  J  .u  u  t  A  ^  Bianas  or  growing  timber,  there  can  be  no  j  on  bers  of  the  League  are  pledged  to  vote  to  beat  Great  Britain  s  exports  in  the  re-  ,  .  xc  j  ^  • 

the  company,  since  the  stock  has  alwayk  ann-ition  akAitt  tin  AAninkiiittr  in  exchange  be  so  much  per  pound,  as  4.90  *  „  .  z  ,  .  t-i.'  he  has  thousands  to  in- 

sold  fir  above  par)  that  ’  in  no  case  shall  thtrTL^Jli  ^  a  laT«  ‘"***‘^  quotations  of  *ny  government  which  refuses  to  markably  short  period  of  13  year.s  In  the  «  ^S  t  an  W  in 

the  value  of  the  stock  be  fixed  at  an  amount  Te  iLne^nii  the  old  kind  are  somewhat  like  doctor’s  this  an  indispensable  condition  of  much  shorter  period  of  2  or  3  years  Germany  j  vest.  The  Income  on 

exceeding  the  par  value  of  such  stock."  To  of  large  continuous  areas  Of  forest  bv  PrexcHptions— couched  in  language  which  P®®®®'  ...  •  n  >,  k  has  lost  it  all.  She  has  lost  for  all  time  er  a  wisely  invested  $100 

this  valuation  must  be  added  "the  actual  meant  Jf  oi  XrinA^a  2  ®®®"'®  d®Hberately  designed  to  keep  them  That  the  whole  empire  will  endorse  these  free  entry  into  Great  Britain,  and  her  can  be  just  as  Safe  and 

..nimnoiraa  raEorve  root  c  accm.iiaicA  *‘‘®®®  Wearing,  a  great  uorease  ,  views  goes  without  saying,  and  though  the  enormous  trade  with  Russia,  to  say  nothing  tmavo  Incvafiira  tbon 

fii  ..  ,  ..  -munanv  In  ihc  hAlancs  amount  Of  looal  fife'^ighting  appAfa-  '  I  Empire’s  administrative  heads  have  re-  of  the  loss  of  trade  with  Canada,  .Australia  I  more  lucrative  than  if  I 

profits  of  the  company.  In  the  balance  tus  for  AAAUng  with  conflagfations  in  in-  f-ained  from  exoressinv  their  snecific  de-  and  other  more  remote  Darts  of  our  Emoire  umnvested. 

sheet  these  reserves  and  surplus  are  set  -u*  nmviaiAn  or  mmiv  HITT»«snM’<t  RAY  framed  irom  expressing  tneir  specinc  ae  ana  other  more  remote  parts  01  our  £.mpire. 

down  at  about  51,500,000.  The  question  HUDSON  S  BAY.  termination  on  the  question  of  the  chief  Germany  was  engaged  in  building  a 

whether  thpRo  raallv  pxiRt  lin  an  “aetnal  b  ch  ths  inhabitants  could  repair,  ths  glv-  murderer’s  punishment,  Mr.  Asquith  this  formidable  trade  organization,  which  sue-  We  would  like  to  send 

unimpaired"  form  depends,  of  course,  on  London— Presiding  at  the  annual  meeting  |  week  gave  a  hint  as  to  their  intentions,  ceeded  in  spite,  if  not  because,  of  enormous  i  you  Our  suggestions  for 

ihftjaAue  placed  on  the  assets.  The  Fair  nssnl*  Company,  Governet  which  undoubtedly  will  meet  the  approval  capital  sums  the  State  provided  for  individu- ,  the  investment  of  your 

Frtmehise  Leaaue  would  value  the  assets  “®®*®*'  ™®®®  •**“  othAf  metoods  su#  KludArsley,  Whose  appointment  was  ceor  of  all  members  of  the  Empire  and  no  doubt  al  enterprise,  but  she  left  the  straight  and' 

FrAocnisc  League  would  value  tbe  assets  themselves  as  meAna  whereby  A  firmed,  stated  that  the  committee  had  re-  „ofk  funds. 

BO  low  that  not  only  the  surplus  but  the  wealthy  country  like  Oantda  shbuld  be  Abie  cbmmended  the  distribution  of  5  p.c.  on  or-  T'lw.  *k  k  f  P®**’ 

stock  and  a  large  part  of  the  debentures  ^  prevent  catastrophes  which  are  excus-  ^Iharies  in  respect  of  land  receipts  and  16  A  Teutonic  Republic  will  the  best  speculation,  and  has  lost  everything  even  |  n  *»  iv  A  Q 

would  disappear  from  sight;  but  the  worst  onlv  in  verr  wunr  and  Mriiarllna  ^  ®‘^**'  ‘''■®^®®-  ™®klng  a  total  guardian  for  the  future  peace  of  Europe.  to  her  polished  veneer  of  decency  and  honor.  |  p  ||  Dp5|p||||  ^  f  ^ 

that  the  tax-collector  can  do  would  be  to  rnimmiii>lfiir«  ®^  P'®'  »  .  -•  . ■  - . —  -  *  *  ^wOvUll  Ift  VU* 

«k>  '-wuMUUBiUCT.  proflls  fOr  tfac  pOSt  year  amounted - - -  -  .  1  M tinbt™  Toronto  StoeW  EichEi,« 

deny  the  existence  of  any  surplus  or  re-  ^  Oovammebt  Expert-  to  £23,000  from  the  fur  trade  and  £247,000  -  - -  Toronto  stock  Exchnng. 

serve.  In  which  case  the  company  would  MontAith,  and  of  the  town-  from  sale  shops  and  other  trading,  oompar-  M A  TATT  V  A  TPThT A  AT/^TWI^Q  INVESTMENTS 

be  entitled  to  7  p.c.  on  its  53,343.600  of  Montelth,  we  rsAd,  Is  believed  to  rtl  with  a  loss  of  £33,000  and  a  profit  of;  I  I  J/  lly 

Stock,  or  5234,062.  A.s  it  earned  actually  ^  U,,  ftkct  that  About  the  ^63*00®  year;  a  net  improvement,  of  BY  ONE  WHO  KNOWS  THEM  I  97  Bay  Street 

5784,306.  it  would  be  taxed  on  5650,254,  -  ^  tn—anits  thera  mrs  eviAnslv*  ^  240,000.  .  —  .  1  t  1.  r>  j 

would  nav  a  lax  of  5137  564— a  rood  townslie  toere  are  extensive  viewed  with  gratification  the  less  ex-  I  Toronto  Canada 

deal  more  than  the  company  flares  on*but  ®‘®**’^**'  "  P*^*®***®®-  Had  travagant  mood  of  those  responsible  for  the  H.  Gordon  Strathy,  the  dean  of  the  Commission.  He  is  now  in  the  burnt  H  I 

tf.  r;ii,“  «>®'‘®  ‘>®®*  ProtAcUbn  Abbut  the  towns  conduct  of  municipal  affairs  in  Canada.  Montreal  Stock  Exchange,  celebrated  his  district  arranging  for  loans  to  th.  victim,.  U - J 

far  below  tne  giant  sums  wnicn  us  cnucs  cochrane  and  MAtheson  many  precious  this  had  resulted  In  a  reduction  of  taxation,  ,rt*k  ki-»kj..„  u-ums. 

are  demanding.  If  the  company  could  qual-  much  valuable  nrooertv  would  a^hich,  he  said,  had  Increased  by  £75,000  y  "  y-  „ _ j  .  —  =!jr.'  ■  .  -.  ssse 

ify  for  a  reserve  of  51,500,000  (as  we  be-  will  not  •*“®®  «>™P*®y  intended  to  fake  "  '  Dr.  Roese.meier,  an  editor  of  Berlin  ^  *•  ,  v  j  * 

lieve  It  could),  it  would  be  enUtled  to  5339,-  j,.-.  haen  wholly  In  vain  If  it  rAmilto  in  a  ®  ““"‘P®'*  ®“®®  /•t®  .  Canadian  j  Donald  J.  Sellers,  late  of  the  firm  of  Morgen  Post,  now  a  voluntary  exile  in  securities  Corporation),  had  met  a  gallant 

052  of  untaxed  earnings,  and  Its  tar  would  in  toe  nm  of  ITT  ^  tellers  Gough  Limited,  Toronto,  left  an  Switzerland,  says  that  the  cause  of  Germany  :  death  at  St.  Julien  he  decided  to  go  to  war 

111  determinatlbn  on  toe  part  of  CAnAAlaas  to  chewan  and  Alberta  and  other  province.^.  i  „  j„  ,  ^  ^  ^  overthrow  of  to  avenge  his  brother’s  death.  It  will  be 

be  only  5111,314.  engage  in  coAaefvAUon  wofk,  for  the  pre-  The  company  has  also  been  hard  hit  by ,  ®state  or  820i,did.  °y  ^®®  o^ertnrow  oi  ■_  vrnrswortl,.,  ckar.H  in 

We  have  assumed  that  the  debenture  IdmlUUon  of  toreat  fires,  upon  toe  Introduction  of  prohibition  laws,  which  - ^ -  militarism  and  that  even  now  there  is  a,^®®®*  ^  t  \P  Norsworthy  shared  in 

stock  will  be  treated  as  a  .liability  and  not  pppracedented  scale  and  with  unheard-  the  chairman  described  as  drastic  and  very  E.  R.  Wood,  the  widely  known  Toronto  strong  trend  toward  democracy.  He  states  |the  jiuu.uuu  insurance  poi.cy  v,„icn  ins 
as  capital;  and  our  reason  for  doing  so  is  if  energy  "  detrimental  to  the  company’s  stoics.  I  financier,  has  gone  on  the  Board  of  the  that  all  Germans  who  have  not  yet  sacrificed  l“te  brother  took  out  when  he  went  to  the 

the  foim  of  the  Schedule  attached  to  the  _  .  .  *®  ^®  ‘’®^r’®.®y  Buffalo,  Lockport  and  Rochester  Railway  to  chauvinism  the  spirit  of  universal  soli-  ft®®*.  A  third  brother  has  also  donned 

. _ _ : . . . ....  ..  was  advised  that  their  rights  were  being  in-  Lorit.,  nra  knnin,r  fer  fk»  4k..  khaki. 


object  of  securing  trial  and  punishment  of  standard  home  price  of  each  material,  but  | 
the  Kaiser  and  on  certain  quantities  consumed  in  the 
A  PUNISHMENT  other  highly  production  of  goods  for  export,  rebates  at 

TO  FIT  THE  CRIME  placed  Germans,  so  much  per  ton  were  granted.  This,  with 
“for  the  murder  the  low  price  for  transit  on  rail  and  boat  (a  i 
of  Capt.  Fryatt  and  other  victims.”  Mem-  very  substantial  subsidy),  enabled  Germany 
bers  of  the  League  are  pledged  to  vote  to  beat  Great  Britain’s  exports  in  the  re- 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


H.  Gordon  Strathy,  the  dean  of  the  I  Commission.  He  is  now  in  the  burnt 


ify  for  a  reserve  of  51,500,000  (as  we  be-  'x  ’~~  w™  '  The  dis^eV  will  not  •*®®®  «>™P*®y  intended  to  take  I  "  '  Dr.  Roese.meier,  an  editor  of  Berlin  ,  t.  j  . 

lieve  It  could),  it  would  be  enUtled  to  5339,-  j,.^.  wholly  in  vain  If  it  rAmilto  in  a  ®  ®®"‘*‘®'‘  ®“®®  Z*^®  .  !  Donald  J.  Sellers,  late  of  the  firm  of  Morgen  Post,  now  a  voluntary  exile  in  securities  Corporation),  had  met  a  gallant 

052  of  untaxed  earnings,  and  Its  tar  would  in  toe  nm  of  TT  ITT  ^  tellers  Gough  Limited,  Toronto,  left  an  Switzerland,  says  that  the  cause  of  Germany  :  death  at  St.  Julien  he  decided  to  go  to  war 

kl  „„iJ^Siii  111  determination  on  toe  part  of  CAnAAlaas  to  chewAn  and  Alberta  and  other  province.^.  i  „  j„  ,  ^  ^  ^  overthrow  of  to  avenge  his  brother’s  death.  It  will  be 

be  only  5111,314.  engage  In  coAaefvAUon  wofk,  for  the  pre-  The  company  has  also  been  hard  hit  by ,  ®s^®t®  ®t  ^®®  overtnrow  oi  ■_  vTors^ortb.,  ck^r-H  in 

w*.  have  asaiimad  lhat  tha  debenture  _ .  _ ....... _ it...  nnnktkUinn  lo-o  -  militarism  and  that  even  now  there  is  a  recalled  that  Captain  Norsworthy  shared  in 


Small 

Investments 

It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
vest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  would  like  to  send 
you  our  suggestions  for 
the  investment  of  your 
idle  funds. 

F.  H.  Deacon  &  Co. 

U  tmbtrt  Toronto  Stock  Exchango 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


fringed  upon,  and,  therefore.  In  this  case 


Co.  darity  are  hoping  for  the  victory  of  the  khaki. 

_  allies’  arms,  or  at  least  do  not  wish  that  - 

P.  A.  Robbins,  the  new  Hollinger  director,  central  powers  should  emerge  victorious.  Very  .naturally  the  daily  newspapers 

has  been  called  the  "hard-working”  general  -  ‘have  made  a  great  deal  of  the  fact  that 

manager.  Mr.  Robbins  takes  the  newly  There  will  i.ndeed  be  a  very  hearty !  ^  ‘  Daillie  of  the  Canadian  Cartridge 

created  position  as  managing  director.  welcome  on  the  “Street”  for  those  returning  Company  turned  over  $750,000  of  war 

-  heroes.  Captain  Herbert  Molson  and  Cap-  profits  to  the  Gove-nment.  But  Mr.  Baillie 

The  Home  Bank  of  Canada  has  opened  tain  Percy  Molson.  Both  officers  were  '  *^®esn  t  feel  at  all  inclined  to  talk  about 

a  branch  for  Borden,  Ont.,  for  the  con-  wounded  and  are  returning  home  to  con- '  ^^®  r®®tter  except  to  remark  that  he  is  "just 


the  foirni  of  the  Schedule  attached  to  the  .  .  .  *®  r®^ra  to  me  legislation,  me  company  Lockport  and  Rochester  Railway  to  chauvinism  the  spirit  of  universal  soli-  front-  a  tmra  oroiner  has  also  donned 

Act,  in  which  companies  are  Instructed  to  ,,,  ^aw  Jersey  will  occupy  Trtoged  ujSn  Lreto?e,7n  *  th®  ^  ®''®  ^®  of  the  khaki.  _ 

report  under  one  heading  ''bonds  including  SOME  RESIDENT  of  Ntw  Jonoy  will  occupy  IcgisIStlon  will  be  resorted  to  because  |  -  allies  arms,  or  at  least  do  not  wish  that 

debenture  stock.”  But  the  Schedule  has  a  fat  job  on  thA  boafd  6f  the  rehabilitated  infringement  la  a  fundamental  issue  afrcci- i  p.  A.  Robbins,  the  new  Hollinger  director,  central  powers  should  emerge  victorious.  Very  .naturally  the  daily  newspapers 

not  the  force  of  law.  while  the  text  of  the  InternationAl  Mercantile  Marine  Company,  jng  not  only  the  company’s  liquor  business,  I  j,8s  been  called  the  "hard-working”  general  -  'have  made  a  great  deal  of  the  fact  that 

Act  has;  and  if  the  word  "stock"  in  toe  de-  and  the  company  will  have  to  pay  seventeen  »>®t  fhe  far  gre«^er  quesUon  of  the  general  Robbins  takes  the  newly  There  will  i.ndeed  be  a  very  hearty  1  F-  W.  Baillie  of  the  Canadian  Cartridge 

finltion  of  Capital  in  the  body  of  the  Act  directors  instead  of  sii^eit,  aa  a  result  of  L  ®  company  e  'created  position  as  managing  director.  welcome  on  the  “Street”  for  those  returning  Company  turned  over  $750,000  of  war 

has  the  sense  usually  attributed  to  It  in  *®*  corporation  law  M  that  state.  Pro-  _ .  -  heroes.  Captain  Herbert  Molson  and  Cap-  profits  to  the  Gove-nment.  But  Mr.  Baillie 

financial  circles.  It  must  include  debenture  tection  helps  soHne  pAeplA  all  right.  SHAWINIGAN  !  Home  Bank  of  Canada  has  opened  tain  Percy  Molson.  Both  officers  were  '  doesn’t  feel  at  all  inclined  to  talk  about 

stock — which  is  not  a  liability  because  It  ■  a  branch  for  Borden,  Ont.,  for  the  con-  wounded  and  are  returning  home  to  con- '  ^^e  matter  except  to  remark  that  he  is  “just 

never  has  to  be  repaid,  any  more  then  the  A  TEUfONIC  ALLIANCE  Shawihixan  Water  and  Power  Company^'’*®*®"®®  officers  and  men  of  the  valesce.  On  their  arrival  a  family  reunion  doing  his  bit.”  Mr.  Baillie,  by  the  way, 

preferred  stock  which  it  resembles.  In  that  eminent  psyehoIogiAt,  bulldoxer  And  makes  no  change  in  its  latest  return,  con- 1  military  camp.  of  the  Molsons  in  khaki  will  be  held.  An-  s®®'®*'  member  of  the  Toronto  Stock 

event,  even  alloiwlng  to  the  $16,000,000  of  public  nuiSAnee,  PrdfAesAf  Hugo  MuenstAr-  tlnulng  to  report  thA  monthly  rate  of  i  ■■  —  '  other  brother.  Captain  Walter  Molson,  is !  Exchange  firm  of  Baillie,  W  ood  and  Croft 

debentures  a  value  of  only  80  (at  which  berg,  is  to  thA  fOre  AfAin  1ft  the  New  Y6#k  ♦K®  ,000  for  May.  Earnings  are  thus  run- !  Lord  Rhondda,  better  known  on  this  preparing  to  go  overseas  with  the  244th,  recently  dissolved.  Despite  his 

they  stood  when  the  market  closed  In  July  Times  with  a  “MAditatien"  on  the  war  at  the  rate  of  $1,920,000.  Gross  earn- !  D.  A.  Thomas,  is  to  head  the  greatest  while  a  cousin,  Captain  Stuart  Molson,  has  modesty  Sir  Thomas  W’hite  has  expressed 

1914),  they  would  rank  as  capiUl  to  the  .nnivArsaty,  In  which  he  brings  to  life  once  l"t*toe  rate  of  li/sTo  00^  i  coal  combine  known  to  the  United  Kingdom,  just  returned  after  serving  with  the  First  |  ®^^®*'’'®*‘o®  ®’)d  thanks,  considering  that 

extent  of  $12,800,000,  and  would  entitle  the  gggjn  his  old  policy  of  “a  lasting  friendship  of  1916  it  wMl  be  remembered  the  monthly  i  Lord  Rhondda  is  the  man  who  brought  the  Canadian  Contingent.  fi's  “fine  public  action,  on  account  both  of 

company  to  $896,000  of  untaxed  income,  betIvAen  AiAericA,  GrAat  Briteiil  and  Oer-  figures  wefe  Increased,  subject  still  further  I  original  British  munition  orders  to  Canada,  -  ,  >ts  quality  and  its  example,  should  meet 

whereas  (they  themselves  only  received  many.”  HA  claims  to  have  kpAnt  a  lifetime  <0  »  y«ar-end  adjustment  which  increased  -  Very  general  regret  has  been  expressed  '  expressions  of  appreciation  from  those 

5800.000;  the  shareholders  would  get  the  |n  working  for  thst  end  befdre  the  war.  aftd  !;*®, Muoh  the  same  may  be  antic- !  capt.  Rene  M,  Redmond,  of  the  60th  that  Sir  Thomas  Skinner  has  resigned  th4  who  have  the  country  at  heart.” 
benefit  of  another  $96,000  of  untaxed  In-  jj^k  forward  to  its  achievement  as  the  Janv  l8\nowB**to  he  e:^*>’rt^  I  Battalion,  who,  London  cables  tell  us,  has  office  of  governor  of  the  Hudson’s  Bay  ■  ■ 


come,  taking  $24,000  off  their  taxes.  If  toe  outstanding  ftAture  of  the  coining  peace.  5fSi,erity."°^“  experiencing  record 

debentures  were  valued  higher,  the  exempt  jg  ^  JnterAstiftg  idea,  aS  viewed  from  —  . 

earnings  would  be  greater.  preeent  stAte  Of  AEtirs— plAttty  of  quite  HUftAT  rEJEDITA 

-There  are  quite  as  many  mysteries  In  the  rAsAOBAblA  periOfts.  of  course.  .7*  „  * 

Trwnways  Company’s  sccounts  as  toore  are  entertained  it  befAM  the  wer.  in  fiftgUnd.  Free  Press.) 

in  toe  Business  Profits  War  Tax  Act.  For  Canada,  in  thA  United  StetAs  end  in  a  a\  Western 

toeteaicc.  $276,000  has  been  annually  token  ,^4  of  other  places.  But  it  seems  now  to  in-  STV  eo-SsraUve  company  orS^^ 
from  profits  for  some  time  past  and  put  to  yojy^  e  dsgros  of  forgivingnosa  which  is  a  farmers  under  which  toe  whole  business 


!  been  gazetted  as  an  aide-de-camp,  is  a  son-  Company,  in  which  he  succeeded  Lord 

iin  law  of  Lord  Shaughnessy,  and  son  of  Strathcona  in  1914  after  long  service  on 

i  James  Redmond,  one  of  the  Royal  Bank  the  Committee  and  as  deputy-governor : 

I  directors.  from  1910.  He  has  been  associated  with; 

j  -  ^  the  Company  26  years.  The  vacancy  on  j 

y  means'  Ladies  ARE  not  only  invading  the*  banking  the  Committee  is  appropriately  filled  by 

ters  and  business,  but  also  the  field  of  banking  the  election  of  T.  Hewitt  Skinner,  who  thus 

business '  literature.  The  latest  issue  of  the  Journal  perpetuates  a  valuable  family  association 


Convenience,  Safety 
and  Yield  of  6.31% 

J^^ORTCAGE  debentures 
®  I  ®  of  The  Nova  Scotia  Steel 


J^^ORTCAGE  debentures 
®  I  ®  of  The  Nova  Scotia  Steel 

_  _  _  _ _  _  _  _  _ _  _  _ _  —  _  r--. _  _  _ »  _ _ _ _  &(^l(k»nipany,  issued  in  the 

a  so-caUed  (Contingent  Renewal  RAserve;  ggperhumAn.  ThAt  thA  Americana  of  loantftg  money  to  farmers  will  be  car-  j  ©f  the  Canadian  Bankers’  Association  con-  with  a  leading  Canadian  enterprise.  '  lU  convenient  fom  ^  *si^  ™  |j| 

but  this  reserve  never  grows  any  larger,  ^bS  Lusitaftis  murders  is  quit*  1*  ‘^®  ®®^®“®  !  tains  two  articles  on  “Woman  in  the  Bank-  - 

from  which  It  would  appear  either  that  It  eonceivAle;  they  are  almost  unctuous  in  World’’  by  Miss  JeMie  Macdonald  Sir  Frederick  Williams-Taylor  has  a*  cheque  mailed  to  you  l.t  of 

■pends  annually  just  as  much  as  It  ^  ^j,eir  humility  to  those  who  trsnagrssa  it  is  proposed  thart.  toe  co-operative  coin  I  Murray  of  Toronto,  and  Mrs.  E.  G.  Cowdrey,  marked  gift  for  apt  illustration.  Discussing  Januaiy  and  July  each  year, 

from  prirfits.  wlthou  a®^  P®™«®®t  .gainst  thsm.  But  Britain  has  something  paiy  ha^e  rs^etfirefarie?  aTd  sSlu  cZ.  of  the  Dominion  Bank.  the  question  of  buying  favorable  newspaper  ^rtoSwriaMcI'n^S  I 

meni  of  toe  assets  in  which  case  toe  54'75r  to  g.t  an  accounting  for  than  that;  duct  toe  business  in  conformity  with  Its  j  -  comment  for  cash,  he  expressed  the  view  or  the  Bank  of  Nova  i 

000  is  a  very  poor  sort  of  profit  wh  c  by  the  timA  Britain  is  through  it  is  prevtalons.  Later  toe  governments  of  Sas-  Apparently  J.  P.  Morgan  Jr.,  has  lost  that  such  comment  was  always  valueless,  New  York  or  London.  [ 

comes  In  one  pocket  and  gOM  out  the  otoer  pjjggibie  that  the  Germans  themselves  will  something  like  $25,000,000,  and  I  can  because  it  lost  all  appearance  of  sincerity  0  Average  earnings  avaiUble 

-^r  else  that  the  company  Is  building  up  a  ^A  IrttensAly  fond  of  BrltlshArs.  7d  m  tLtTtoul^^^representa^^^^  loan^v  somehow  imagine  his  chagrin  or  disappoint- j  and  conviction;  and  he  proceeded  to  tell  B  mr  past  5  years^U  times  de-  fl| 

'concalwl  “’.(j.'’  «  *’”'’1*^.'’.,  ft  1****  ptMWit  illi.net  Im*  mnr  'h»v«  tb.  wbole  prairie  country  for  its !  ment.  Words  rather  f«ii  me  when  I  come  of  a  wouid-be  school  teacher  in  Virginia.  tiinesf*””’"”  tfcarun  j 

ltodc.cribeth.po,.lb..tceling.  You  ..a  it  who  .as  asked  by  the  caamincr  •'Do  goo  |  Cireoto,  d  on  regom,  I 

olwcy)  Y  ^  ^  w  a.  ,  *1.  v-i  arrangemeftt  of  COnVeftiAncA,  bound  to  '  — - -  was  this  way — it  has  been  found  that  the  think  that  the  world  is  round  or  flat?”  <  „  i 

■Ad  “^®*  nothing  about  It  in  toe  dissolve  in  a  few  years,  Shines  through  every  BANK  ADTOCATES  THRIFT.  late  J.  Pierpont  Morgan’s  estate  is  ONLY  “Well,”  he  said  “some  people  think  one  '  GREENSflIELDS  &  CO.  i 

la*^tax  is*such  M*to  su«Mt  that  toe  man-  ProfAssbr  Muensterberg’s  article;  The  national  campaign  tor  thrift  carried  valued  at  $78,149,024,  which  is  $26,000,000  way  and  some  another  and  I’ll  teach  round  ' 

Ml  *  In  fsnnvinfx.  «ia  CnvAFn  *  wefsly  ooA  morc  of  thA  on  by  the  government  is  receiving  the  ful- 1  less  than  he  was  supposed  to  have  had.  or  flat,  just  as  the  parents  please."  i  a  >•  c  « 

agemeat  will  try  to  convince  t^ Govern-  ^  .elf-deluslons  in  which  the  leat  Andorsatlon  of  toe  great  financial  in-!  -  -  ,  Montreal'  k 

ment  '  ^  4^°  fharAVinMAw*  German  has  nourlAhad  himself  in  All  his  Fred  Dane,  who  has  been  made  a  mem-  More  than  the  usual  interest  attaches  !  F 

at  the  same  time  telling  toe  shareholder,  the  outride  world.  It  is  ber  of  the  new  Loan  Commission,  through  to  the  marriage  in  London,  last  week,  of  Ifa  ■  I  gTOl  ■■■■■■■■■■ 

®  _ almost  pathetic  to  seo  tho  pfofessor  skAtching  advantages  of  saving.  Just  at  the  prLent  vi  hich  the  Ontario  Government  proposes  Captain  Stanley  C.  Norsworthy  to  the  ,  - :::==============— _ 

.  ^  ,  ***®  <**vislon  of  Europe  after  the  war  into  time  they  have  had  a  handsome  card  ir.ho-  to  extend  financial  assistance,  in  connection  daughter  of  Major  Sankey  of  Toronto,  j  The  Financial  Tlmea  Is  printed  and  pub- 

The  Journal  of  the  Canadian  Bankers’  "two  diverging  eombinstioiu”  centred  A-  grtphAd  ahich  gives  a  pungent  reason  for  with  its  settlement  policy,  was  a  former  Captain  Norsworthy  used  to  be  the  Mexico  I  lisbed  at  333  Craig  Street  West  Montreal 

Amociation  does  not  seem  to  share  the  view  round  Britslh  and  Russia  reapectlvAly,  with  jy*  b®<®*  bung  in  schools. ;  License  Contmissioner  for  the  Province.  City  manager  of  the  Bank  of  Montreal, !  by  The  Montreal  Financial  Timet  Pub^ 

of  some  of  <mr  most  eminent  bankers  and  GermsAy  sblA  to  “tip  thA  scale  for  Aither  -e He  is  considered  espAcislly  fitted  for  his  but  when  word  came  to  him  that  his  brother,  llshlng  Company,  Limited,  Montreal.  T.K. 

stotesmen,  that  the  Anglo-French  6  per  on  thA  world  bAUnOA.”  But  After  all,  offlcA  of  the  Sterling  Bank  n®'*'  post  because  of  his  experiences  ss  a  the  late  Major  E.  C.  Norsworthy  (prior  to]  Dickinson.  President;  B.  K.  SandwoU. 

eents.  should  not  be  purchased  by  Can-  Germans  had  bean  painting  ths^world  in  in  Toronto,  I  member  of  the  T.  and  N.  0.  Railway  the  j'ar  Montreal  manager  of  the  Dominion  j  Vlce-PreaidenU 


Members  Mootresl  Stock  Eschsaie 
VeoUn  in  Canadian  Bend  /mams 


lisbed  at  333  Craig  Street  West,  Montreal, 
by  The  Montreal  Financial  Times  Pub> 
lisbing  Company,  Limited.  Montreal.  T.  K. 
Dickinson.  President:  B.  K.  SandwoU. 
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S 


Capital  Paid-up, 
Reserve,  -  - 


-  -  -  $1,500,000 

-  -  .  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREIAL 

Percival  Molson.  Manager. 


CANADIAN  MIMCIPAIJTIES  HAVE 
DISPOSED  OF  OVER  mOOO 
BONDS  SO  FAR  IN  CURRENT  YEAR 


Financing  Our  Municipalities  During  July  Ran  Up  an  Aggregate  of 
$5,048,472  Which  Was  $2,000,000  Less  Than  Was  Borrowed  in  the 
Preceding  Month  of  June — Statistics  for  a  Four-Year  Period. 


Since  the  Increase  in  the  Bank  of  Eng¬ 
land's  discount  rate  to  6  p.c.,  the  London 
banks  have  raised  the  rate  for  deposits  at 
7  days’  notice  to  4  p.c. 


London  cables  announce  that  Sir  Fred¬ 
erick  Willianis-Taylor  is  ‘‘somewhere  in 
France”  this  week.  He  sails  for  Canada 
next  Tuesday, 


Oliver  Wilder,  aged  19  and  R.  >Tahood 
aged  19,  both  in  the  service  of  the  Bank  of 
Toronto  at  Peterboro,  Ont.,  were  drowned 
when  their  canoe  upset  in  the  river  on 
Sunday  .last.  tVilder  was  a  strong  swim- 
tner,  but  w-ent  dowm  in  an  effort  to  save 
his  companion,  who  was  unable  to  sw’im. 


The  Bank  of  North  America  announces 
the  following  recent  staff  changes:  Quebec, 
"W.  L.  Caldow,  to  be  Acting  Manager;  Sas¬ 
katoon,  O.  H.  Grimes,  to  be  Acting  Man¬ 
ager;  Semans,  W.  M.  Garland,  to  be  Man¬ 
ager;  Wakaw,  J.  A.  Watson,  to  be  Acting 
Manager;  Darlingford,  T.  Andrews,  to  be 
Acting  Manager;  Selkirk,  J.  M.  Davidson, 
to  be  Acting  Manager. 


Recent  staff  changes  in  the  Bank  of  Ham¬ 
ilton  service  are  announced  as  follows: 
Foxwarren,  .Man.,  J.  F.  Gill,  Accountant  at 
Moose  Jaw,  appointed  Manager  succeeding 
A.  W.  Brereton.  who  has  enlisted;  Dunrea, 
Man.,  J.  N.  Leckle  appointed  Manager,  suc¬ 
ceeding  W.  J.  Wilton,  who  has  enlisted: 
Stavely,  Alta.,  H.  B.  Robinson  has  been 
appointed  Manager,  succeeding  S.  H.  El¬ 
liott;  Dundurn,  Sask..  H.  A.  Harvey,  ap¬ 
pointed  Manager,  succeeding  E.  O.  S. 
Strange;  Armstrong,  B.C.,  William  Smith, 
appointed  Manager,  succeeding  H.  B. 
Adams;  Kamloops,  B.C.,  H.  B.  Adams,  ap¬ 
pointed  manager,  succeeding  A.  H.  Skey; 
Mortlach.  J.  A.  Jackson,  appointed  Man¬ 
ager,  succeeding  William  Smith;  South 


Deacon,  Acting  Accountant;  Georgetown,  C.  I'-  K  Is 
V.  Mills,  Accountant;  Granton,  J.  C.  Scott. 

Acting  Manager;  Halifax.  K.  C.  Wlnans. 


Canadian  municipal  bond  sales  as  com¬ 
piled  by  The  Financial  Times  total  15,048,- 
472  for  the  month  of  July.  The  July  sales 
bring  the  total  of  Canadian  municipal  bond 
sales  for  the  first  seven  months  of  1916  to 
$36,078,765. 

Municipal  bond  sales  by  provinces  in  Can- 
I  ada  for  the  past  four  months  compare  os 
,  follows:  — 

.luly  Juno  M»y  April 

$918..507  $3,134,876  $4,316,016  8442.680 

55.000  1,610.000  1,772.000 

13.5.315  233,200  181,300  202,714 

2.037,650  1,568,306  516,539  — 

354.00‘)  1,980,500  2,490,000 

1,503,000  63,300 

45,000  561.000  .  .  . 

222,850 


14,400 

850.000 

306,896 


$5,048,472  $7,478,382  $9,400,005  $3,588,990 


Accountant;  Kingston,  D.  L.  Millson,  Ac-  (ollowinR  ar-  the  monthly  totals  sine*  1913: — 

1913  1914  1915  1916 

$  $  $  $ 


1.387„500  3,663,975  2.806,939  4,573,370 
1.0,t8.80r.  6.007,332  6,899,883  2,351,196 
335.492  8,041,731  3,273,988  3,633,350 
3,698.857  15.536,615  16,892,051  8,588,990 
880,630  14.784,674  8,020,666  9,400,005 
2,435.726  4,904,648  2.455,470  7,478,382 


countant;  Leamington,  H.  B.  Maepherson. 

Accountant:  Lucan,  N.  Hoffman,  Account- 
ant;  .Maple  Creek.  D.  D.  Brigham,  Account-  Feb.'.‘ 

ant;  Moose  Jaw,  M.  H.  Andrich,  Account-  . 

ant;  Morris,  H.  G.  LaBarre,  Accountant;  ‘ y. 

Neepawa,  J.  H.  Doig,  Accountant;  New  June _  _  _  _ 

Westminster.  W.  A.  McMlnn,  Accountant; 

Orillia,  C.  A.  Norsworth,  Accountant:  Sept 
Perth,  G.  J.  Noonan,  Accountant;  Ponoka, 

A.  T.  Richardson,  Accountant;  Rinibey,  C.  bee 
W.  McBride,  Acting  Manager;  Saskatoon. 

E.  H.  Jamieson,  Accountant;  Sedgewick. 

A.  Macdonald,  ACcountAnt;  Stratford.  A.  G 
Loughrey,  Accountant;  Walkerton.  J.  H 


1,663,260  413,333  3.198,482 

3.452,282  3.954,269  1,609,9.54 
2,431,062  2,700,875  2,790,028 
1,113,500  8,536,813  2,698,595 


...  20,550.337  76,487,653  47,746,317  36,078,76$ 
UKTAILS  nr  BOBKOWING 
The  details  ul  borrowinR  are  as  follows: — 

O.NT.UIIU 


Lean,  Manager. 


cis,  B.D.,  at  Hamilton,  on  Sunday. 


changes  as  follows:  Schomberg,  H.  L. 


Inspector's  Department,  Calgary,  Manager; 

Tweed,  J.  A.  Rowland,  Ayton.  Manager; 

Ayton,  A.  M.  Kirkwood,  Schomberg,  Man- 
ager;  Didsbury,  J.  W.  Doran,  Munson.  Schools 
Manager;  Camrose.  M.  MacGoiigan.  Cal- 
gary,  3rd  St.  M’est,  Manager;  Munson,  K.  lied  Uccr 
N.  Lett,  Conquest,  Manager;  Redcliff,  H. 

W.  Harper,  Edmonton,  Namayo,  Manager; 

Grandview,  A.  A.  Sleeves.  Vancouver,  East 
End.  Manager;  Prince  Albert,  O.  M.  Lan-  s.iV 


Place 

Amount 

Rate 

I  Cobden  . 

_  $2U,000 

0 

30 

'  Preston . 

34.500 

s 

16 

Kent  County . 

_  35,000 

5  4" 

10 

Norfolk  County . 

76,000 

6 

10 

KidRetown . 

10.000 

6 

20 

Port  Credit  . . 

30.000 

6 

15 

Welland  County . . 

100,000 

6 

20 

Sault  Ste.  Marie  . 

20,000 

64 

20 

Frontenac  County. . , , 

30.000 

5 

Weston  . 

2,617 

a 

10-15 

indsor . . 

196,850 

5  A  6410-30 

Norwich . 

2,039 

s 

10 

Kenora .  . . 

30,094 

6 

20 

1  Kenora  . 

15,000 

6 

S7 

Listowel  . 

27,000 

4-5 

Rolrigh  Township . 

10,607 

6 

10 

IroQuois  Falls . 

Sau't  Ste.  Marie . 

40,000 

H 

15 

20,000 

54 

20 

Carleion  County . 

40,000 

15 

Sudbury . 

40,000 

5 

20 

Simcoe . 

. . ,  20,000 

5'» 

20 

('olMngwood . . 

59,800 

Norihumberlaod  Co. . . . 

30,000 

$918,507 

5 

40 

Vancouver,  B.C.,  F.  M.  Jones,  appointedic.  Seaman,  Vancouver,  Falrview,  Manager; 
Manager,  succeeding  E.  S.  Hopper;  Orange- :  Weymouth,  D.  C.  Davidson,  Didsbury,  Man- 


ALBEBTA 

Amount 

.  $5,650 

.  2,000 

.  2,000,000 

.  30,000 

$2,037,650 

M.CMTOBA 

Amount 

.  $2,000 

„  ,  ,  r,  . . - .  •••  bOOO 

caster,  Redcliff.  Manager;  Cranbrook,  H-  tircater  w mnipeg  Water .. .  i.soo.ooo 

$1,503,000 


Place 

-Montrose,  S.  D 


Rite  Term 

7'c  10 

7  10 

6  2 

6  10 


Term 

15 

IS 

6 


ville,  Ont.,  A.  H.  Skey,  appointed  Manager, 
succeeding  W.  G.  Hyland:  Saskatoon, 
Sask.,  W.  G.  Hyland,  appointed  Manager, 
succeeding  Frank  Pearson:  Redvers,  Sask., 
W.  H.  R.  Savage,  appointed  Manager,  suc¬ 
ceeding  William  Milroy,  who  has  enlisted. 


The  Home  Bank  announces  recent  staff 
changes  as  follows:  Toronto,  Church  St., 
Lt.-Col.  Wallace,  Manager,  has  been  given 
command  of  the  234th  Battalion.  T.  B. 
Clarke,  of  Queen  and  Bathurst  Branch,  suc¬ 
ceeds  him.  Toronto,  Queen  and  Bathurst. 
J.  M.  De  la  Haye,  of  Toronto  office,  has 
been  appointed  Manager.  Toronto,  Broad¬ 
view  Ave.,  W.  J.  Hill,  of  London  Branch, 
has  been  appointed  Manager,  succeeding  F. 
D.  Finlayson.  who  will  receive  another  ap¬ 
pointment.  London.  F.  W.  Reynolds,  ap¬ 
pointed  ^fanager.  A.  J.  Mockford  has 
been  appointed  Accountant,  succeeding  A. 
Nicholson,  who  has  enlisted.  St.  Thomas, 
T.  J.  Power,  appointed  Accountant,  suc¬ 
ceeding  J.  O.  RejTiolds,  who  has  enlisted. 


The  Merchants  Bank  announces  recent 
staff  changes  as  follows:  Acton.  R.  L. 
Whitman,  Manager;  Athens.  F.  A.  Robert¬ 
son,  Acting  Manager;  Chilliwack,  A.  H. 
Johnson,  Accountant:  Edmonton.  Namayo 
Ave.,  T.  Matheson.  Accountant;  Elora,  J. 
A.  Swift,  Accountant;  Fort  William,  D.  O. 


I  p  BICK£LL‘» 

Standard  Bank  Buildinfir 
Toronto,  Canada 

Members  of 

\ew  York  Cotton  Exchange, 

Xew  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
Winnipeg  Gndn  Exchange, 
Standud  Stock  Exchange. 

Wheat  Cotton  Stociis 
Cobalt&Porcopino  Mining  Stneks 

Direct  Private  Wire  to  Ifew  York 
Curb. 


ager;  Embrun,  J.  A.  Lacombe,  Terrebonne, 

Manager;  Toronto,  Avenue  Road,  V.  U. 

Hemlng,  Toronto,  King  and  Spadina.  Man¬ 
ager;  Santiago  de  los  Caballeros,  A.  Mac-; 
pherson,  Mayaguez,  Manager;  Aylmer,  J. 

W.  Barfield,  Vancouver,  Grandview.  Man¬ 
ager;  Vancouver,  Falrview,  G.  D.  .Mllsom, 

Vancouver,  Hillcrest,  Mgr.;  Hamilton,  Mar-! 
ket  Bch.,  A.  R.  Lancefield,  Ottawa.  Mana¬ 
ger;  Vancouver,  Hillcrest,  F.  Bosworth, 

Union  Bay.  Manager;  Union  Bay,  J.  W. 

Baird,  Nanaimo,  Manager:  Cordova,  R.  f'.  , 

Howden,  Vancouver,  Granville,  Manager;  ■  $J5,ooo 

Vancouver,  Granville,  D.  M.  Morrison,'  SASKATCHEWAN' 

Cranbrook.  Manager;  Sanchez,  G.  Cameron,  . 


Place 

Amount. 

Rata 

Hull . . 

.  146.000 

6V* 

Shawinican  Falls . 

St.  Lambert . •. 

.  100,000 

6 

.  108,000 

BBrnsH 

Piece 

$854,000 

COLIMBIA 

Amount 

Prince  (jeorjrr  . 

.  10,000 

6 

Print*  George . 

.  45,000 

6 

NOVA 

Plere 

$55,000 

SCOTIA 

Amount 

Rata 

Sydney 
Trenton . 


$40,000 

15,000 


W .  Luseiand . 
School, 


2,000 


Term 

10 

30 

40 


Term 

10 

15 


Term 

20 

10 


ine,  $11,200;  Rangelina,  $12,000;  North 
Valley,  $2,800;  Dllke,  $13,600;  Mountain 
View,  $11,500;  River  Park.  $4,800;  Banbury, 
$800;  South  Wet>b.  $18,600;  Rirerdene, 
$1,800.  Town — Herbert,  $800.  Town — Este- 
van,  $4,250,  $5,800,  $5,000,  $1,450,  $1,450. 


TOtO  OF  ST.  LAMBERT  BONDS. 

The  issue  of  $108,000.00  5t4  p.c.  bonds 
of  the  Town  of  St.  Lambert,  Que.,  dated 
May  let,  1916,  due  May  let,  1956,  has  been 
sold  to  R«ne-T.  Leclerc,  Montreal. 


LOAY  RENEWED. 


The  City  of  Montreal  this  week  renewed 
a  $2,000,000  loan  which  came  due  on  August 
2.  The  City  Treasurer  was  authorized  by 
•the  Board  of  Control  to  renew  the  loan  at 
a  rate  of  Interest  not  exceeding  4^  p.c.. 
through  the  Bank  of  .Montreal. 


MlNIflPAL  INSURANCE. 

Regina,  Sask. — Over  $30,000,000  municipal 
insurance  is  In  force  In  the  Province  of  Sas¬ 
katchewan  under  the  Municipal  Hall  Insur¬ 
ance  Commission,  the  chairman  of  which  is 
J.  E.  Paynter,  of  Regina.  The  commission 
Is  a  farmers’  co-operative  insurance  organi¬ 
zation  and  the  offices  are  situated  iu  the 
Farmers’  Building,  corner  Twelfth  and 
Smith  street 

Losses  paid  to  date  by  the  Saskatchewan 
Hail  Insurance  Commission  amount  to  near¬ 
ly  $2,000,000.  The  surplus  of  the  commis¬ 
sion  is  $544,825.82,  while  the  estimated  cur¬ 
rent  year’s  revenue  is  $1,000,000. 

Over  and  above  the  $30,000,000  municipal 
insurance  in  force  there  is  additional  insur¬ 
ance  amounting  to  $2,000,000  In  force  with  a 
revenue  from  this  additional  insurance  of 
$100,000. 

The  additional  Insurance  is  a  new  feature 
of  the  work  of  the  commission,  which  has 
been  put  into  Operation  only  this  year  and 
the  fact  that  $2,000,000  worth  of  Insurance 
has  been  written  already  Is  evidence  of  Its 
popularity  with  the  farmers  of  the  province. 


THONE  AND  SCHOOL  BONDS.  | 

H.  OHara  and  Co.  report  the  following' 
purchases: —  | 

Hautaln  R.T.,  Sask.,  $17,500  7  p.c.  15- j 
instalments.  I 

Oak  Knoll  R.T.,  Sask.,  $1,000  7  p.c.  10- j 
instalments.  I 

Pontovllle  School  District,  $1,000  7  p.c.  t 
10-ln8taImentB. 


SARNIA  BONDS  AWARDED. 

An  issue  of  $60,000  5Vi  p.c.  20-in8talment 
bonds  by  the  town  of  Sarnia,  Ont.,  was 
awarded  rthle  week  to  A.  Jarris  A  Co.,  To- 
ront®.  The  bids  were  as  follows: — 

A.  Jarvis  and  Co .  100.766 

Mulbolland,  Bird  &  Graham  . 100.54 

Canada  Bond  Corp .  99.636  j 

Brent,  Noxon  &  Co . .  99.606 

Wood,  Giindy  A  Co .  99.60 

C.  H.  Burgess  A  Co .  99.01$ 


School*  as  under 


17,950 

2,800 

76,150 


San  Pedro,  Manager;  Munson.  H 

Hutchings,  Craigmyle,  Manager;  Nelson,  F.  . 

A.  Hanna,  Vancouver,  Cordova,  .Manager;  Esievan . 

Delisle,  J.  F.  McMillan,  Ardath,  .Manager; 

Glelchen,  F.  N.  Lett,  Munson,  Manager; 

Toronto,  Yonge  and  Bloor,  R.  P.  Sherris,'  Total .  $!35.3i5 

Tnrnnfrt  MjinBW>r  '  HoljTOod,  $  1.60(1;  Richelieu.  $  1,800;  Kaltmaaoe,  $1,800 

Toronto,  Manager.  Northam.  fl,200:  ro-operatlon,  $1,200:  Neuve  cbapell*, 

,  $1,665;  Smithfield,  $3,685;  Parker's  Bluff,  $1,600;  ^van 
~  $14,000;  Sunshine  Valley,  S1.600;  Last  Chance,  $I,.30n; 

wwrr  Adler.  S  1.400;  MiddleburR.  $1,500;  Ridley.  $1,760:  Carroll- 

JULY  TRADING.  'on  Oichton,  $1,600;  St  Thomaa,  $3.o6o:  Marr 

Hall,  8600;  Ponfoville,  $1,000;  Seho  $5,000;  Ruah ville, 
■  $1,600:  Shackleton,  $2,500:  Twin  Creek,  $1,200;  MarcllfTe 

$1,000;  Fair  Hills,  $1,600;  Meadowlands,  $1,200;  RockaMc, 
The  record  of  transactione  on  Montreal  Stock  Ea-  $1,600;  .Moose  Pond,  *1,700;  Keatley,  $1,600;  Landeatrew, 
*  ’  ’  ■" -  $1,600:  Bellfield,  $1,200;  Cevlon,  $2,000;  Lund,  $1,000; 


Date 

July  8 . 

July  4 . 

July  6 . 

July  6 . 

July  7 . 

July  8 . 

July  10 . 

July  11 . 

July  12 . 

July  13 . 

July  14  .... 
i  July  17.  ... 
■  July  18  .... 
I  July  19  .... 

'  July  20 _ 

July  21  .... 
July  24  .... 
July  25  ... . 
July  26  .... 
July  27  .... 
July  28  .... 
July  31  .... 


City  of  Lachine 
52%  Debentures 

Principal  dne  1st  July,  19S8. 
Interest  payable  8cml-an> 
finally  on  1st  January  and 
1st  July  at  MontreaL  New 
York  or  London,  England. 

Price  102.45  and  Intereat 
YieldinR  5.30% 

Full  pariieular$  on  refuea* 

HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 

164  ST.  JAMES  STREET, 
MONTREAL 


itocks 

Mines 

Unlilfed 

Bonds 

4,069 

183 

$30,000 

6,275 

5 

122 

41,700 

6,038 

198 

53,800 

8,210 

600 

1.50 

8.3.000 

4,777 

1,311 

57.300 

2,814 

1.55 

25,600 

6,410 

67 

25 

33,900 

6,348 

78 

122 

22.400 

6,439 

1.39 

32,300 

5,584 

50 

460 

88,300 

8.006 

469 

31,900 

8,768 

503 

20,900 

6,468 

136 

165 

4^.600 

4.2.36 

too 

79 

21,000 

3,617 

71 

14,300 

4,069 

272 

68,700 

8.603 

172 

2,500 

8,153 

194 

53.800 

7,095 

180 

6,3,200 

4,592 

105 

691 

48,300 

5,601 

5 

28 

102,600 

1,566 

200 

208 

22,900 

118.7,36 

1,286 

5,887 

$905,900 

WEEKLY  RY.  EARNINGS. 


ted  Bonds  Henrietta,  $1,500;  West  Plains,  $1,600;  Round  Hilla, 

183  $30,000  $1,100;  Verdun,  $1,600;  Poplar  Valley,  $1,160. 


Petrolia,  Ont — Money  By-law  Uarriod  — 

The  bonii-s  by-law  to  grant  the  Lambton 
Flax  Company  25  acres  for  a  site  and  other 
minor  concessions  was  carried  almost ' 
unanimously.  The  by-law  to  borrow  on  20- 
year  debentures  $7,500  to  wipe  out  a  de¬ 
ficit  incurred  in  a  large  measure  from 
granl.s  having  been  given  for  patriotic  pur¬ 
poses  wa.s  also  carried. 

The  plebiscite  on  the  taking  over  of  the 


Tot*l  ....  _ 

From  July  8  to  July  17,  9,855  rizhts  were  traded  in. 

TORONTO  TRADING 


lor  July  is  as 

Data 

follow#: — 
Stoeka 

Mine# 

Unlisted 

Bends 

July  3 . 

1.641 

no 

8,809 

$16,900 

July  4 . 

1,291 

125 

260 

6,000 

July  6 . 

1.757 

375 

2,080 

5,100 

July  6 . 

2.551 

120 

3,770 

7,000 

July  7 . 

2.107 

225 

6,056 

1,100 

July  8 . 

July  to . 

1.391 

3,205 

15,000 

1,956 

476 

2,810 

2,800 

July  11 . 

July  13..... 

1,297 

151 

6,370 

3,000 

1,526 

200 

527 

9.500 

July  18 . 

2.302 

213 

1,630 

26,100 

July  14  .... 

3,544 

J75 

2,700 

10,800 

July  17  .... 

1.617 

76 

3,083 

3,000 

2.888 

30 

4.608 

3. .3  00 

July  19  .... 

1.110 

11 

2,915 

July  20  .... 

1,702 

II 

500 

8,100 

July  31  .... 

482 

161 

16,040 

July  24  .... 

1.334 

5 

2.815 

July  25  -.... 

1,209 

so 

1,000 

3,600 

July  26  .... 

1,403 

5,925 

4,000 

July  27  .... 

1,203 

14,045 

4.100 

July  28  .... 

1.880 

i66 

.3,02.5 

3,000 

July  31 . 

423 

2,210 

2,784 

12.900 

ToUl  .... 

36,064 

4,704 

93,564 

$153,800 

Point  Edward,  Ont  —  Bonds  Offering  — 

Proposals  will  be  received  until  Aug.  15 
by  David  Suhler,  Clerk,  for  $7,000  6%  10- 
insta.lnient  hydro-electric  bonds.  Delivery 
on  or  about  Sept.  1.  Debenture  debt  $24.- 
854.  Assessment  $266,829. 


Traffic  returns  for  the  three  Canadlen  rail¬ 
road  eysteme  fOr  the  final  ten  days  of  the 
'Wonth  Indicate  that  (roes  earnings  In  July 
were  the  heaviest  of  any  month  since  the  re¬ 
covery  from  the  war  slump.  The  total  of  j 
120,956,091  was  nearly  t  million  dollars  higher 
than  the  May  total,  and  6  million  dollars 
greater  than  the  January  busineee.  The  O. 
r.R.  revenue  did  not  reach  the  record.*  of 
1912  and  1918  but  apart  from  these  two 
months  was  the  greatest  ever  shown.  The 
I'.K.R.'s  greatly  increased  figures  are  due  to 
the  linking  up  of  new  branch  lines.  The 
'irand  Trunk’s  Improvement  Is  a  consistent 
one. 

l.’orripai alive  weekly  figure*  aro; 

CANADIAN  PACme 

1916  1915  Ineresat  Rate 

July  r . $2,616,000  $1,666,000  $950,000  67 

July  14  .  2,788,000  1,636,000  1,108.000  67  4 

July  21 .  2,641,000  I„0()0670  971,000  68  1 

July  81  .  8,600, OOO  2,476,006  1,824.000  53.4 

CANADIAN  NORTHERN 

July  7 .  $866,100  $429,400  $465,700  106.1 

July  14  .  874,900  449,700  426,200  96  4 

July  21 .  866,900  447,700  419,200  92.7 

July  81  .  1,207,300  684,900  672,400  89  6 

dRAND  TELWk 

...  $1,166,029  t990;278  $164,751  16.6 

...  1.211^82  986.629  221,764  22  4 

...  1,140,2M  990,898  159.828  16.2 

...  1,810,718  1,887,141  278,572  17.8 


;JuIy  T.... 
July  14.... 

July  il _ 

July  81  ... 


We  aelieit  year  arRere  ter 

ANGLO-FRENCH  5%  BONDS 

DL'E  OCTOBER  15,  1520 
Interest  April  and  October 
Denomlnntlena  $100,  $500.  and  $1000 
Prlaclpal  and  Interest  abseintely  seeare 
PRICE  TO  YIELD  ABOUT  9% 

A.  J.  Pattison,  Jr.,  A  Co. 

00>0$  KING  $T..  W..  TORONTO 


IValkervIlle,  Out* — Bonds  Offering  —  Ten- 


p.c.  10-year  bonds.  A.  Mlers,  clerk. 


Saskatchewan  —  Borrowing  Approved  — 
The  following  is  a  list  of  DebeJiture  Ap- 


Board  from  July  17th  to  2]8t,  1916: 
School  Districts. 

St.  Thomas,  $3,000;  Marr  Hall, 


$600; 


,7,  $1000;  Shackleton,  $2,500;  Twin  Creek, 


DIVIDEND  PAYMENTS. 


8teek 

Montrael  Power. . 


Do.  (bonus) . 

Canada  F.  and  F,  pld 
Brasilian . 


Nat.  Steel  Car.  pld. 
Seneca  Superior . 


FatR 

Pavnant 

>f  record  ■ 

2H% 

Aug.  15 

July  31 

1H% 

Aug.  5 
Sept.  IS 

July  16 

5'-c 

Sept.  ) 

234'% 

Sept.  1 

Aug.  11  ! 

3'^i 

Aug.  15 

July  31 

S'”, 

Aug.  15 

July  31 

134% 

Aug.  15 

July  31 

1% 

Sept.  1 

July  31 

1% 

Aug.  IS 

July  31 

1H% 

Aug.  15 

.July  31 

2% 

Aug.  15 

July  31 

3% 

Aug.  15 

July  31 

154% 

Aug.  15 

July  31 

Sept.  1 

July  26 

Aug.  16 

Aug.  31 

Sept.  I 

Aug.  15 

iH’To 

Sept.  1 

Aug.  15 

3% 

Sept.  1 

Aug.  24 

2H7o 

Sept.  I 

Aug.  16 

3% 

Sopt.  1 

Aug.  18  . 

2% 

Sept.  1 

Aug.  17  i 

24% 

Sept.  1 

July  81 

H  of  1% 

Aug.  15 

July  31 

1% 

Aug.  11 

Aug.  4 

^t.  1 

Aug.  15 

Oct.  16 
Aug.  16 

Sept.  30 
Aug.  >,  1 . 

.Meadow  Lands,  $1,200;  Rockside,  $1,600; 
I  .Moose  Pond,  $1,700;  Keatley,  $1,600. 

I  Knral  Telephone  UompanieR. 

Cullen,  $4,000;  Bennett,  $1,600;  Dafoe- 
r(^rij ! Copeland,  $2,000;  Luseland-East,  $11,000; 
.1  ingion,  $400;  North  Ceylon,  $9,000; 

Sept. ')  Whiteshore,  $7,000;  Middleton,  $1,000;  Mpr- 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WBITB  FOR  PAR’nCOLABS 
AMDOUB  USTOr  UrnOUNOR 

H.  O’HARA  &  OO. 

Membars  Toronto  Stock  Biehanf* 
ROYAL  HANK  BLDG. 
TORONTO  CANADA 


WESTMOUNT  HOUSE  FOR  SALE 

HOUSE  FOR  SALE  —  Nine.room  house  on  Upper  Level, 
Westuiount,  above  Boulevard;  2  batturooma  and  billiard  room, 
and  large  front  library.  Practically  new,  in  excellent  loca¬ 
tion.  Big  Bargain  for  quick  sale.  Owner  leaving  city. 

Apply  Box  194,  Financial  Times. 


A. 

E.  AMES  &  CO. 

'  (Ettablished  1889) 

INVESTMENT  BANKERS  $  ' 

Govern  ment, 

Municipal  and  Corporation 

Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 

Toronto  New  York  Boston  Philadelphia 

Ord$r$  Emut$d  on  All  Rrlnclpil  Exchanxeo  on  Committlon 

420  Transportation  Building:.  Montreal  ' 

63  King:  Street  West,  Toronto 

JCMIUU8  JARVIS 


A.  D.  MORROW 


JEMILIUS  JARVIS  &  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 

GOVERNMENT,  MUNICIPAL 

- AND - 

CORPORATION  SECURITIES 


JARVIS  BUILDING 


TORONTO 


NEW  YORK 


LONDON,  ENG 


DETROIT 


We  Execute  Orders 
In  Listed  Stocks 


Conservative  Margin,  Instal¬ 
ment  Payments,  For  Cash 
Correspondence  Solicited 

H  /CONNOLLY 

M.  V_yOM:PANY 

Members  Montreal  Stork  Etrhange 

105  Transportation  Building  >  •  Montreal 

TELEPHONE  MAIN  1345 


PROSPEROUS  AND  PROGRESSIVE 

t'p-to-d«te  business  methods,  barKerl  by  .m  unbroken  record 
of  fair-dealing  with  ll.s  polit'.v  huhlcr.'!,  have,  urhievrd  for  the 
Sun  Life  of  Canada  a  phenomenal  gruwlh. 

More  than  156,000  of  its  policies  are  now  in  force,  for  assur¬ 
ances  totalling  over  $265,000,000 — much  thu  lurgeat  amount  car¬ 
ried  by  any  Canadian  life  company.  — 

Sun  LlI;E'i^^RANCB 

OF  CANADA 

HbAD  OfVIC.&J>'MoNTRSAIp 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


agents  WANTED  IN  UNREPRESENTED  DISTRICTS 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  Ail  Exchanges 


SAVE 


YOUR 


MONEY 


FOR  THE 


Dominion  War  Loan 

TO  BE  ISSUED  IN  SEPTEMBER. 


By  purchasing  a  bond  you  will  help 
to  WIN  THE  WAR  and  obtain  for 
yourself  an  investment  of  the  highest 
class  yielding  a  most  attractive  rate 
of  interest. 


DEPARTMENT  OF  FINANCE 

OTTAWA. 


EXPERTOPINION 

ONHANTTOBA’S 

NEWGOLDAREA 


ilJufr  Uvlil/  flliLliA  Srneca-Suprrtor  has  posted  another  partial  complete  Is  u 

liquidating  dividend  of  20  cent*,  plus  10  underground  No.  12  *haft  which  is  about 

_  cent^  extra,  payable  August  15  to  stock  of  a  thousand  feet  from  the  No.  6  shaft  of  the 

record  August  1.  .The  same  amount  was  McIntyre,  Us  being  put  down  to  the  800-foot 

^ _ T-  paid  .Tune  15,  while  on  April  15  and  Febru-  level  and  No^  10  shaft,  "ear  the  No  4  of  ^e 

rrofessor  Wallace  Returns  From  In-  ary  is  the  company  paid  lO  cents  and  10  McIntyre,  will  be  c,onnected  with  the  main 


FINANCIAL  TIMES,  MONTEEAL,  SATOtDAT,  AUGUST  5,  inSl 


MAINLY  ABOUT  MINES  iWONDERFUL  RISE 

Holllnger.  At  the  new  mill,  the  foundation  ‘  I  Ilij  vMll  AUl/Vil 

8  for  stamp  batteries  will  be  completed  In  two 

t  weeks'  time.  Foundations  for  the  cyanide  aww  M  ' 

plant  are  making  progress.  Preparation  for  M #!¥  p  1 

the  increased  tonnage  when  the  new  mill  is  KniwK  I  I  W  JVIC|IWl«^ 

I  complete  is  taking  on  very  large  proportions  VUJUnilll 


The  Croesas  Mine,  ten  mile*  from  Mathe-  Holllnger.  At  the  new  mill,  the  foundation' 
son,  has  been  swept  clean  of  its  plant  by  the  for  stamp  batteries  will  be  completed  In  two 
flames  which  swept  through  that  district  weeks’  time.  Foundations  for  the  cyanide 
Saturday.  plant  are  making  progress.  Preparation  for 

_  the  increased  tonnage  when  the  new  mill  is 

Seneca-Supertor  has  posted  another  partial  complete  1*  ‘»‘;*ch''°u°«hout 

liquidating  dividend  of  20  cent*,  plus  10  underground  No.  12  shaft  which  is  about 
cent.*  extra,  payable  August  15  to  stock  of  a  thousand  feet  from  the  No.  6  shaft  of  the 


roiessor  wauace  neiurns  rrom  in-  ary  is  the  company  paid  lO  cents  and  10  McIntyre.  Will  pe  ‘--onnectea  w.cn  loo  rn^n 
anarfinn  nf  Kpw  r’nrnn  anH  cents  extra  on  each  occasion.  Total  dlvl- 

qieCtlOn  or  IMCW  uamp,  and  in  isie  to  date  are  $1  per  share,  or  cut  800  feet  long  is  being  run  through  the 

States  That  Areas  Show  Some  The  stock  paid  60  cents  in  lOlS.  70  ore  body  on  the  Miner  Middleton  in  order  to 

siaies  inai  Areas  onow  some  develop  it  and  open  it  up  for  stoping  pur- 1 

Promise  But  Speculators  May  company  operated  a  lease  on  Peterson  Lake  poses. 

-n  .1.1.  TT  j  •  e  4.1.  iiri.  i  ground,  but  the  ore  body  was  worked  out  ■  —  ' 

Be  the  Undoing  OI  the  Whole  and  Senera-Superior  closed  down  In  May.  McKinley  Darragh  has  uncovered  high  grade! 

ISNiI’iii.a  Since  lfll2  the  company  produced  atx>ut  5,-  in  the  face  of  the  new  vein  at  the  400-foot 

"UlUre*  200,000  ounce*  of  silver  and  paid  in  dividends  level.  The  vein  is  two  Inches  wide  of  2200 1 

$1,577,526.80.  or  approximately  30  cents  In  ounce  ore  and  the  wall  rock  for  sevcra.l  ^etj 
■  '  '  dividends  on  each  ounce  of  silver  produced.  back  Is  yielding  excellent  mill  rock.  The 


Be  the  Undoing  of  the  Whole 
Future. 


Professor  R  C.  Wallace,  of  the  Depart- 


_  vein  haa  now  been  drifted  upon  for  20  feet 

NIpIssIng.— Results  from  the  experimental  and  every  foot  of  't,  has  shown  irnproyementl 


Seven  Months’  Record  This  Year  Is 
Considerably  in  Excess  of  the  High¬ 
est  For  Any  Similar  Period,  Being 
7  P.C.  Over  1913 — In  the  Big  Cen-| 
tres  the  Gain  is  Even  More  Pro-i 
nounced — West  is  Looking  L^p. 

Bank  clearings  during  July  at  twenty  i 


MARK  HARRIS  &  CO. 

(Members  Standard  Stock  Exchange) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phone  Main  272-3 


ment  of  Geology  at  the  University  of  Mani-  the  company  “wui 'be  ^  the"  s'tandaM*’^high"  g^ade*’^v^'in"'lV‘^®  the  j  Canadian  business  centred  show  a  volume' 

toba,  has  returned  from  a  survey  of  the  make  a  consider.ably  higher  extraction  owing  McKinley.  As  far  as  can  be  ascertained  it  $864,918,351,  an  increase  over  the  same 

,1...  ni-n/.-..  mv.-  r>ior>,  >«  80  entirely  new  vein — not  an  extension:  , 

Rice  Lake  and  neighboring  goldfields  of  no^^ponsVstL  oV  i^nlr^o*^fghe?^^  "‘her  ore  bodies  worked  at  upper  levels. ,  month  a.  year  ago  of  upwards  of  $304,000,-' 

Manitoba.  Professor  Wallace’s  report  will  low  type  and  one  cleaner.  Through  this  -  000,  or  approximately  35  p.c.  i 

plant  all  the  tails  from  the  NIpIssing  cyanide  MelBtyre’x  extended  mill  will  give  the,  j  -  ,  , 

T«.w  >,oc  group  8  Capacity  of  600  tons.  The  present:  This  marks  the  high  record  for  banking' 


part,  that  there  has  not  been  suffi-  pjant  are  now  passing.  These  tails  run  group  a  capacity  of  600  tons.  The  present:  i nis  marks  tne  high  record  for  hanking: 
cient  work  done  upon  which  to  base  any  from  four  to  five  ounces  to  the  ton.  and.  it  mill  is  treating  440  tons  a  day  ^e  tonnage  i  ^  Canada  and  has  been  atuin- : 

....  .  .L  ...  ij  la  understood,  experimental  work  has  de-  treated  for  .July  will  be  over  12,000  tons  and  i 

pradlCUOn  as  to  the  real  future  of  the  field.  that  a  saving  can  be  made  which  the  heads  are  being  maintained  without  an>  ed  without  much  aid  from  the  Stock  mar- 


But  there  are  certainty  good  surface  indi-  wm  ne  or  disimci  protit  to  tne  company,  auneuny  ai  eignt  umiars  «  ion.  r.,i  ‘■ue,.  .  .ui.,,,  n,. 

cartdons,  and  the  district  has  decided  possi-  n  is  interesting  to  note  that  the  Nipissing  is  prc.sent.  equipment  for  a  cyanide  plant  onij  ^bich  in  busy  times  adds  materially  to  I 

biuties  A  good  deal  of  monev  will  have  th  ordinary  fuel  oil  in  conjunction  with  is  being  InstHlled  so  that  .600  tons  can  be  the  volume  of  banking  business,  the  past  i 

OUlues.  A  good  deal  or  money  will  nate  J'O  floating  the  ore,  as  they  find  treated  without  adding  any  further  crushing  uo,  i.,  v.  .v,  .  J 

be  extent  in  further  development  of  various  ,h;,t  it  does  as  good  work  as  the  special  pre-  machinery.  By  adding  a  ball  and  tube  mill  ihontn  Having  been  the  second  quietest  of 


of  distinct  profit  to  the  company.  I  difficulty  at  eight  dollars 


prospects  before  there  can  be  even  an  ap-  parations  which  are  more  costly. 

proximate  summing  up  of  the  field  s  poteu- - 

tialities.  I  Home  Mining  Company  will  pu 


the  plant  can  then  be  raised  to  600  tons,  .ho  year  in  that  connection 
Practise  will  be  aknost  identical  with  that  ' connection. 


Sfi-Ino.  ...Ill  n..f  ♦  u « M "  the  Other  portion.*  of  the  mill.  Of  the 

Dome  Mining  Company  ^iH  Put  down  thel^^j,  ton.*  a  day  6.6  tons  are  coming  from  Jup- 


The  building  of  a  waggon  road  i.s  essen- J  l'’7In^J^ion'“"’'ir'^vvnV"bl"c'a^  ried’'’ 00o"fe*^t'^t  “‘tipes  over  the  surface  tramway, 
tlal  to  any  opening  up  Of  the  district.  i^rangirof  70  degiees.  ^  ,  ini6 

T— ''he  camp  to  .iate  is  on  West  Dome  and  was  ^  Conlagnx  on  the  Anchorite  claim*  have  j  Montreal  . . . $326,71. 6, 007 

Foor  Transit  I  acuities.  j  pm  down  at  an  angle  of  70  degrees  to  is  feet.  "’uch  open  cutting  and  trenching  on  Toronto  .  208,7.o9,S91 

^  .ex-.  ax.*.  a  u)fii4»r  find  shortt^f  hn\f^n  wii!  aUn  h<»  nut  remarkable  body  of  ankeritp.  quartz  and  7*nniP«c  .  lf)8,054,9.)3 

Transportation  is  very  dimcult;  fhel^j^^t  "driiing  a  long  schist  found  in  the  face  of  the  bluff  they  are  f^.'-a-ouver  .  27,461.846 

mallB  CQjmot  easily  be  got  out,  and  it  is  ,.r„.-.scut  towards  the  Dome  Kxtension  line  at  working.  They  have  open  .oil  iiilo  the  f^'  e ,  . .  -2.' ISA;; 

difficult  to  keep  the  men  in  the  camps  un-  lh>-  7.60  foot  l.wel.  The  face  of  the  cross-  several  hundred  feet  in:Q„4iec  . IS,’6S2,264 

Her  nresent  conditions  The  nrovincial  ‘  's  ^''t  t>et  from  the  Dome  Kxtension  I^s-Py  different  place.*  and  it  is  understood  1  Hamilton  .  16,660, .6.61 

aer  present,  conailiocs.  1  ue  piovintiai  results  have  justified  the  further  pay-  Halifax  9  687  7'’'> 

government,  impressed  with  the  activity  of  _ _ merit  which  has  recently  been  made  on  the!  Retina  8!9I2!l26 

the  district,  has  committed  itself  fo  the  crown  «;harfrred  has  one  drill  running  un-  9'”*.'?'’  ..  explore  the  same  ore  body  at  |  tendon  . "  6!7I8!7,68 

work  of  building  a  good  road  into  Ihe  ,7,1  f“"o/TeveI Ope?:  in  rowTro^nd^rnrin^relung^V^^^^^^^^  ?:m:"6^I 

c^.  aud  engineers  from  the  Public  Works  of  .Mr.  HeMderson,  X  should  soon  be  to  hand.  ‘  M“on!X"..  .  i 

Department  are  on  the  ground.  re.  cives  liis  instruclion  from  Hngh  Suther-  -  hrandon  .  e’coi’gg? 

Prof.  Wallace  fears  that  real  develop-  land,  of  Toronto.  No  option  has  been  def-  LallONe  is  sinking  a  .*haft  near  the  boun- '  William  2;.64l|470 

ment  is  going  to  be  hampered  somewhat  '"''’  ly  taken  up  on  llie  property  yet.  dary  of  the  .\nkerite  and  here,  too,  it  is  un-  „  .  2,007,149 


The  returns  for  the  twenty  centres  ehow 
as  follows;  — 


hav^  '  Montr^I 


.’'^‘“I  doVv  ii.  '■  Tlie”Dome  also  “driving  "a  long  schist  found  in  the  face  of  Ihe  bluff  they  are  ouawa''"  . 

It  IS  I  ,.r(,.:..sciil  towards  the  Dome  Kxtension  line  at  working. _  They  have  open  .;ul  iiilo  the  face  ,  Ta'in*’*.-'! 

iUn-llhc  7.60  foot  l.wel.  The  face  of  the  cross-  '‘"s^  several  hundred  feet  inig.Xc  .....!  A  !  16  682264 

ncial  ‘  's  yef  1''^'  feet  from  the  Dome  Kxtension  different  places  and  it  is  understood  |  Hamilton  .  16,66o!.6.61 


1916  1915 

$326,71.6,007  $211,147,780 


I  that  results  have  justified  the  further  pay- 1  Halifax 
ment  which  has  recently  been  made  on  the  I  Retina 


drills  In  low  ground  and  interesting  rc.aults  V'croria 
should  soon  bo  to  hand.  Saskatoon 


75,614,628 

23,712.152 

17,321.694 

11,401,012 

14,374.764 

12,832,549 


PORCUPINE  &  COBALT  MINING  STOCKS 

Special  racllltles  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 

Members  Standard  Stock  Exchange 

83  YONGE  STREET  ....  TORONTO 


by  the  action  of  speculator!,  who  have  'in¬ 
discriminately  taken  up  a  large  number  of  ,  "•’st  Dome'*  four  compartment  shaft  will 
,  3  *  L  4.-  1  >  b^'  as  .soon  as  complete  arrange* 

claims  for  promotion  purposes,  and  are  to  in,.nts  for  this  important  development  can 
this  extent  blocking  the  work  of  real  Jiros-  he  luadc.  Mr.  Trethewey  advised  this  course 


e’a  four  compartment  shaft  will 

d  as  soon  as  complete  arrange-  ro  et  first  payments. 


I.anoNe  is  sinking  a  .shaft  near  the  boun 
dar.v  of  the  .\nkerite  and  lure,  too,  it  is  un 
derstood.  result.*  have  been  quite  gooi 


’  Moose  .law 
rirandon 

boun-  '  William 

:s  un-  'V'''.".  „ 

crx..v.i  Mrnirip.f;  Hat 


quite  good :  .  »• 

development  and  , Westminster .  1,; 


HOWARD  GRAHAM  COMPANY 

Members  Standard  Stock  Exchange  StOCic  81*01x61*3 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


Covered  by  Staking. 


he  made.  .Mr.  rrethewey  advised  this  course  Conaolldnted  Mining  nnd  Smelting  Co.  of 
owing  to  results  obtained  in  the  drill  holes  Canada.  I.iMiited,  ore.  receipts  at  Trail  Emelter 


!  This  Table  gives  Canadian  grand  totals 
1  for  each  month  since  1912; 


I  and  5,  siipplemei 
drill  holes  1  .and  3 


iipplementing  results  obtained  In  for  week  ending  .July  21,1916, 


The  whole  country  is  now  so  covered  hy  ‘'.’f  i’'i'"  indicated 

^  u-  .  nre  bodie.s  which  should  yield  over  a  enillion 

Etaklng  that  new  prospecting  has  to  go  t^ns  with  a  grade  of  considerably  better  than 

far  afield.  Special  provisions  under  the  $6.  of  n  gro.*s  value  of  more  than  six  million 

Moratorium  Act  render  it  .innecesrary,  at  dollars.  while  diamond  drill  holes  do  not 

present,  to  do  even  normal  assessiuent  work  iV'J.;;;;,  unfaiifilra  guiSl 

on  claims.  This  has  unfoitlinatcly  aygra-  I,,  ar'lual  ore  conditions  that  the  niana.ge- 
vated  speculation  in  claims,  with  apparently  niem  is  willing  to  proceed  with  an  aggres- 1 


no  intention  to  develop.  Thus  far  Ameri¬ 
can  capital  has  been  behind  the  more 
active  work  done. 

It  would  make  for  the  best  development 
of  the  district  if  some  good  companies 
should  secure  options  and  take  hold  of 
some  of  the  prospects  of  the  Long  Ijake 


five  scheme  of  development. 


NEW  SUBURBAN  FILM  SHOW. 


.Montrealers  are  being  offered  an  oppor- 


October  1,  191,5, 

to  date,  in  ton.! 

Cos^  mines— 

Week 

Centre  ytar  .. 

.  3,631 

146,094 

Le  Roi  . 

.  2.72H 

113,93,1 

Sullivan  ..  .. 

.  1,479 

49,879 

St.  Eugene  .  . . 

o4:> 

No.  One  . 

Silver  King  .  . 

Other  .Mineo  .  . 

.  2.148 

67,671 

Total  . 

.  9.984 

381. 8S8 

ML\ER.\L  FIM)  1>  -NEM  ZE.LLAMJ, 

'Three  fiifures  omitted)  I  ,  j  -  I 

1916  1915  1914  1913  1912  I  There  have  recently  been  found  on  htew-j 

742*900  566*706  697,728  789.I24  674, ?84  Zealand,  some  very  fine ; 

664,222  487,296  .696,837  662.766  606,371 ,  samples  Of  mol vbdenite.  Particular  inter- i 
726;?86  WiMi  6??;?S5  '  ^st  Is  attached  to  this  sample  of  the  famous 


WE  ADVISE 


726;?86  6??;?S5  '  ^st  Is  attached  to  this  sample  of  the  famous  j 

894,803  ,670,769  701,3.53  783,018  805,739  steel-haidcning  mineral  so  muc  h  coveted  bv  I  |  Q  I  ■  1 1  P  Ic  ^  III  1 11  IT 

|6*^;6’^?  imVo  ?^i:^4l  71?;?^^  IS:  ‘’''i?''  '  I  C 1 1 1 1 5  iV  Cl  1 1 1 1 1 1 K 

.  556,008  ,671,05,6  678  249  737  872  I  Ki’upp  s.  at  Essen.  The  specimen  was  found  i  O 


October 

November. 


556,008  .67h05.6  678!249  7371872  |  Ki'upp's.  at  Essen.  The  specimen  was  found  | 
72.6.33.6  697!982  in  Stewart  Island  quartz,  and  the  same  .6am-' 
891,284  64.3;l76  846!846  sr^'ila  !  P'®  returned  on  assay  some  5  oz.  of  silver  to  | 
934!907  610!434  83o!792  836,'237  ,  the  ton. 


McIntyre  ore  bodies. 


JKemerer’s  Market  Letter.) 


district,  spending  $20,000  to  $30,000  on  each  humty  to  take  up  sifock  in  the  North-End  Amplifying  the  analysis  of  the  McIntyre  |  period  in  1913 


For  seven  months  of  the  current  calendar 
’  year  the  grand  total  is  $.5,474,685,034,  an  in- 
i  crease  of  40  p.c.  over  the  same  time  last  year, 
of  15  p.c.  over  the  same  seven  months  of 
1 1914,  and  of  7  p.c.  over  the  corresponding 


property  in  order  to  prospect  the  pay  shoots  Amusement  Company.  Limited,  with  $75,000  quarterly  report  which  appeared  in  our  This  exhibit  shows  bank  clearings  at  sometning  wtter  tnan  me 

with  veins.  of  preferred  shares  ($10  i>ar  value)  and  market,  letter  of  last  week,  we  append  aj'^ree  big  cities  for  seven  months  ending  affer^Tllowing  for'^'^nfere-t 

May  Produce  Beal  Mines.  $50,000  of  common.  The  prospectus  states  table  of  the  ore  reserves  of  this  company:  each  of  the  last  ten  years;  I  $1,352,470.  That  would  rei 

The  district  is  still  a  prospect  camp  in  th.at  the  company  has  options  on  a  pro-  !  ,9,^  $•>  of,?"  97*29,6  $i  $  i  omobo  03.6  in  the  half  year  bef 

early  stages  of  development.  There  is  perty  on  the  east  side  of  St.  Denis  Street  Ton* ‘vlnfft  va^fil  I  i9i.6.!;;!‘.  i;.36'i;4i.6!4Vi  I'.osi’.zsi’ois  '  'eiiUisii'se  or  at  the  rate  of  21 . 6  p.c . 

nothing  as  yet  actually  to  indicate  that  there  belmv  Bcaubien  Street,  and  proposes  to  No.  4  .*haft  .  17.970  $to.i5  $  183,570  I,}* .  ! '639  3R97?6  sa?' *6*9-?  '  - 

wild  be  any  very  large  mines  in  the  dis-  erect  a  1.000-seat  theatre  with  a  Unit  or-  •?  shaft.  No.  5  _  lioiz!;:;;.'  i'„6Vo,'845.7.65  i.isa'.istAtl  806,83.3,875 1  c-  .. 


Average 
Ton.*  Value 


Several  successful  mines,  may  how-  chestra.  The  directors  include  A.  Letang,  b  *hafV  pontart  ^ ' 

^^C^develop  on  a  smaller  scale.  The  best  G.  )V'.  Parent,  William  St.  Pierre,  J.  S.  Fras-  zone  ore  bodies..  60,851  9.85  605  034  '  1909!' ’!!i  j.ooaioosisss  8'o.3!82i!7«  3.63!ii.6!a64 

opportunities  appear  to  be  in  the  central  er.  and  A.  J.  H.  St.  Denis.  Broken  ore  in  the  i  1908 .  793,.336,702  6u,84i,499  29i.228,i6i 

granite  or  in  the  porphyry  near  the  contact  The  prospectus  states  that  the  7  p.c.  pre-  slopes .  15,332  6  54  100.407  |  .  879,679,592  729,s4i.3i5  324,18.5,470 

with  the  granite.  The  quartz  veins  are  ferred  stock  is  offered  for  subscription  at  201  920  TTTn  $•?  o.-  12s  i  Montreal’s  showing  for  seven  months  of 

somewhat  larger  in  the  granite  than  in  the  1  par  with  a  bonus  of  40  p.c.  of  common  .it  March  Sist,  1915.109!693  $  7.79  $"  85M3S  j  this  year  reflects  an  Increase  of  129  p.c. 


Total  !iol?"’ 
Value  ifgu!;;' 
$  183,570  ]9i3 

1912..  . . 

1.359,097  !  1911 _ 

1  1910.. .. 

605.034  !  1909 _ 

'  1908.  . . 
100.407  '  1907  ... 


DETROIT  R.41LM  AT. 

June  statement  of  Detroit  United  Rail- 1 
way  shows  that  in  the  first  six  months  of 
the  current  year  the  company  had  earned  | 
something  better  than  the  fuM  dividend  for 
the  year.  Net  income  from  all  sourcec.  | 
after  allowing  for  interest  and  taxes,  was ' 
$1,352,470.  That  would  represen’  I'tS  p.c.  I 
earned  in  the  half  year  before  depreciation.  I 


$2,n”?."m.29.s  $i.4?6;?2r743  $  1  earned  in  the  half  year  before  depreci: 

1,361,41.5.411  1,034.261.028  641,418,156  01'  at  the  rate  of  21.6  p.c.  per  annum 


1,611.469.130  1,258,913,103 

1,6.39.389,716  1,260.740,121 

1,570,84.5.7.55  1,2.53,437.871 

1,27S„576.746  1,045,432.192 


895.728.736 

803,828,744 

614,841,499 

729,841,315 


730,922,328 

839.762,9.34 

806,833,875 

575,636,305 


ibn!!!!!!  i,’27s!,576.’746  i,045.’432.i92  575,’636.’305  Lieut.  H.  C.  Boyd.  South  Lancashire  Regi- ' 

1910 .  1.186,672.594  895.728.736  471.681,755  ment,  who  has  been  killed  in  Mesopotamia, 

1908!  '!! I  ^’793!.33|,’702  614,'84i!499  294.228!i6l  I in  the  service  of  the  Bank  of  British  j 

1907  .!!!!  87b!679!592  729!s4i.’3i5  324!iK.5!470  ‘  North  America  prior  to  war.  His  home  was  I 

Montreal’s  showing  for  seven  months  of!^^  Bobcaygeon.  Ont,  , 


porphyry,  but  on  account  of  the  origin  of  stock.  The  estimates,  which  appear  to  over  the  like  seven  months  of  1907,  while, 

the  gold  and  associated  rock,  values  may  make  rather  moderate  allowance  for  ex-  These  ore  reserves  are  most  conserva-  for  Toronto  the  gain  Is  94  p.c.,  and  for 

be  found  to  be  more  persistent  in  depth  in  penses,  show-  an  income  of  20  p.c.  on  the  lively  estimated,  but  even  on  this  basis  an  M’innipeg  it  is  211  p.c.  ' 


CROP  PROSPECTS  XETER  BETTER, 


the  porphyry. 


common.  Particulars  as  to  the  cost  of  the  addition  to  reserves  during  the  year  of' 
property  and  the  construction  are  not  $1,392,692  must  as.suredlv  be  a  mat’er  for 
given.  The  prospectus  quotes  the  Imperial  gratification  to  .shareholders. 


GOOD  !fEWS  FOR  THE  Bt'LLS.  given.  The  prospectus  quotes  the  Imperial  gratification  to  -shareholders.  N.  Y.  CURB  QUOTATIONS. 

Dr.  A.  Maglll.  chairman  of  the  Dominion  and  It  is  interesting  to  note  that  since  the  ^ 

Grain  CommissioTi.  declared  fha-t  Canada  ^  r  n  p.  .  beginning  of  nnillmg  operations  in  1912  ftlic  s.  G.  Jackes  &  Co.,  Toronto, 

will  have  “a  billion  dollar  grain  crop”  this  ;  '  following  latest  quoUtilons  on  the 

year.  L'.etit  E.  B.  Bains,  reported  killed  in  ac-  T^®"’  milling  237,891  tons  of  ore  which  hae  | 

On  behalf  of  the  stock  market  bulls,  we  tion.  was  an  inspector  for  the  Bank  of  Nova  ^  $8.10.  Of  this  amount,  • 

thank  you.  doctor.  i  Scotia.  aowever  $,  / 9,900  was  produced  in  tne  year  ,  Atlanta  .  9's 

ending  .March  31st,  1916,  and  that  the  cur- '  Boston  &-  Montana  .  15-16 

— ■  ■  ’  ~~  -  rent  year  w'ill  show  an  even  greater  ratio  J^uffnlo  .  "* 

_ _  of  increase  is  to  be  confideiKly  expected.  |  . 

'  ■  ■  -  |[  There  have  been  no  movements  of  import- ‘  crown"  KPserv*  '.‘.  ”.V.V.V.'.'.’  7-\6 

ance  in  the  stock  during  the  past  week.  but!co.*den  oii  and  Gas  .  ii 

'  Mf>mrtrn.nAltt.Tn.  rf  Cnmmnn.  the  price  has  been  maintained  at  close  , .  -S 

Menuirarutum  rc  common  Linares  around  $l.40,  and  the  posiuon  of  the  issue 

'R’lrvfrlrx’M  "Po-rx/i-r*  T  i-rl  is  so  strong  that  any  reasonable  amount  of :  Kerr  Lake  4'* 

JLU.LFli4.UlJL  A  LLLIJ  VX.  X  ctLFt^X  VjU»  XjUX*  buying  would  serve  to  bring  rapid  ad\ances.  i  La  Rose  .  9-i6 

!  1  1  _  |M;dv«lo  . 

I  (.Incorporated  under  lam  Dominion  of  CatHidn  in  IQ12.)  i  McKinley  .  57 

- -  OUR  BRITISH  INDEBTEDNESS.  . 

CAPITALIZATION  I  American  Marconi  .  S®* 

6%  First  Mortage  inking  Fuad  Bomls,  AitAcrimd  Oumamdimg  Ottawa  despatches  state  that  Canada’s,®*’!'””'’^  . . 

lOaT  C7  XMt  MM  <1  ex')  MMt  I  Brit.  .Anin.  Tobacco .  ISij 

■/  -  •  . .  ♦Aaw.w  (Oinporary  indebtedness  to  the  British  Gov- '  Goldfield  Cons .  s,5 

7%  Cumulative  Preferred  Shares . *  1,5M,M0  1,000,000  ...  Tim  Rntier  i? 

Common  Shares .  4,500.eM  4,500.000  ernment  for  advances  on  wax  account  are,  Exten.*ion 7,5 

'  nxi>ir<*»nrkD<<  tf>  be  funded  by  the  issue  of  Dominion  bonds  i  -'lother  Lode  Copper  .  ’.’9 

a  j  H  i  p  H  IT13  T1  4  ^ 

CHAS.  RIORDON.  Esq..  PrrMient  Of  fbe  same  Interest  and  maturity  .as  those  I  stand.  Sil  &  Lead' (of  ' B.C.)  i 

IVesidem  Maa  Priating  Co..  Toronto,  Ont.  which  the  British  Treasury  is  selling  tOiS'ewart  Mining  .  3-16 

CMtL  RKMtDON.  Eaq..  WALTER  G.  WHITK,  Bn,.  •  .u  ..  j  Sterling  Gum  .  i, 

Viet-PraUealand  Uouatitu  DirttUn.  Direolar  Hull  Lumber  Co..  LimllaA.  raise  the  funds.  SuN.Tiarine .  32 '-4 


Grain  Commission,  declared  that  Canada 
will  have  "a  billion  dollar  grain  crop”  this 

year. 


S.  G.  Jackes  &  Co.,  Toronto,  repoi^  the 
following  latest  quoLatil'Ons  on  the  New  York ,  ~ 


I  Mr.  F.  H.  Auld,  Acting  Deputy  Minister  of  i 
Agriculture,  states,  officially,  that  with  the; 

,  exception  of  1915,  crop  prospect.*  were  nevrr  ' 
;  better  than  at  present  Twenty  thousand  I 
i  men  will  be  needed  in  addition  to  local  Lc'lp, 

'  Vj  harvest  the  crop.  I 


Memorandum  re  Common  Shares 

Riordon  Pulp  &  Paper  Co.  Ltd. 

(Incorporated  under  lam  of  Dominion  of  Canada  in  1912.) 

CAPITALIZATION 

6%  First  Mortage  inking  Fuad  Bonds,  AuAcHmd  Outummdu^ 
due  1942 .  $2,50e,0M  $1,542, 900 

7%  Cumulative  Preferred  Shares . f  1,5M,M0  1,000,009 

Common  Shares .  4,500,0M  4,500,000 

MRECTORS 

CIIAS.  RtORDON.  Esq..  PrtMiaU 
President  Mail  Priating  Co.,  Toronto.  Ont. 

CMtL  RKMtDON.  Eaq..  WALTER  G.  WHm;  Bn,. 

Vicr-Proidenl  and  Moaajtag  Dirtclar,  Director  Hull  Lumber  Co.  J4mlt«a, 

MootreaL  Que.  Ouawa.  Om. 

CHAS  E.  RSAD.  Bn-.  J.  S.  DOUGLAS,  Baq-. 

Pi'uMuit  Read  Lumber  Ca.,  Ottawa.  Oat.  SecreUry  Mai  FtMtiac  Ca,. 

Torooto,  Out. 

S.  B.  PEMBERTON.  Ksq., 

Maauiacturer,  Montreal,  Qoe. 

Tramfer  AterUs:  MONTREAL  TRUST  COMPANY. 

Snek  beitnin:  MONTRBAL  SAFE  DEPOSIT  COMMNV. 

,  /  PRICE.  WATERHOUSE  It  Ctt 

ntuniors.  ^  ^  TOUCHE  It  CO. 

TrmsUa:  MOKTRKAL  TRUST  COUIWKY. 

Tile  RtORDOW  Pulp  A  Paper  Ca  anticipating  mesent  nMricet  prices 
Ltd.,  is  the  oldest  asd  largest  for  the  uosm  balanoe  sf  the  Com- 
lusdsecr  ia  Ansrioa  of  unbleached  pany's  I9it>  outpvt — set  earanfs 
sslriiifepslp  for  sale.  Business  has  avaiable  for  Common  ate  estimated 
bam  in  coastantly  increasing  opera-  at  about  $800,006!— ensal  to  t8% 
tfen  siaoe  15S7.  Company  has  on  Common  shares  after  aHowiag 
shown  steadily  increasing  earnings  $140,000  for  War  Tax  for  the  year, 
since  ks  inception.  In  view  of  expicatioii  of  Coso- 

AvaSable  wood  supply  estimated  pany's  low  price  contsaets  at  endsf 
Os  be  snftdant  lor  over  75  years'  this  ytar — and  of  prices  at  wUeh 
Bparswiant  at  psesent  capacity.  ■  1917  buaiaew  bat  aheadyViBeoesa- 
Coapaw's  annual  output — 9,000  tracted  for — arwa^  net  pnoe'Os  be 
tons  Mtacbed  sulphite  pidp.  56,606  received  far  pulp  OTpped  asoit  year 
Sdtas  tiidfenchfif  sulphite  pulp,  wiN  almost  cerCaiaiy  be  bin|Mr  Apn 
05,60(011)6  feet  b.m.  soft  wo^  1916  averege.  EaiMuig8'*Yar  tM 

hwiber,  5,000,000  feet  b.m.  bard-  year  190$  sbowM  be  prspnrttsnetel) 
mead  lumber.  iacroased. 

The  Companrs  balance  shert  PndeneddMdeadsiinvebeeapsM 

CMndshases,  as  at  May  31st,  1916,  intrjhn^dMdpnrl  of 

df  dboat  |5,S<ST,fl86. 17  against  $4.-  ^  “i 

S60^60lb  Common  shares  outstand-  deeiMed  and 

im.  Nat  Liouid  Assets  after  de- 

imttitng  aH^?n»«nt  Ltabilities  Quarterly  diwd^  of  t%  (being 
ama«nt.te  abOMt  $1,033,873.58.  at  the  rate  of  4%  pereanna)  warn 
Baaed  an  shiimeats  made— con-  declared  on  (SoounonAbaraa  on  jsily 
tracts  in  effect  undelivered,  and  18, 1916,  to  behferedf  reoofdAH^  4. 


The  first  transaction  will  involve  the  ex¬ 
tinguishing  of  over  one  hundred  millions  of; 


will  furnish  the  basis  of  Imperial  banking 


SuN.-narine .  32 

Sucre.*.* .  ,54 

Tonopah  Extension  . 5  9-16 


”  Mining . 

United  Profit  Sharing  ... 

.  .  5 

*4 

6 

White  Motors  . 

. .  51 

0 

51  \ 

Sapulpa  Oil . 

..  9\ 

t  I  4  J 

ini* 

Chromite  Deposit 

I  FOR  SALE 

1,000,000  tons  in  sight,  running 
56%  CrA. 

For  all  information,  apply  to 

CHAS,  GRANT, 

52S  Laval  Ave.,  Montreal. 

THE  AUTUMN  ADVANCE 

PORCUPINE  AND  COBALT 

Send  For  Oor  Market  Letter 
Containing  Full  Information. 

Robt.  E.  Kemerer  &  Co. 

(Members  Standard  Stock  Exchange.) 

108  Bay  Street,  TORO>TO. 


fOR  FULL  PARTICUL.5.R3 
WRITE 

PLUMMER  &  CO. 

108  Bay  Street,  TORONTO. 


PORCUPINE,  COBALT  AND 
KIRKLAND  LAKE 

Latest  news,  direct  froen  these  camps, 
and  obtained  .4t  The  .Mines,  i-s  contain¬ 
ed  in  each  issue  of  Gibson’s 

FORTMtiHTLV  MINING  REVIE’W 
M,ailed  regularly  upon  request  with¬ 
out  charge. 

Homer  L.  Gibson  &  Company 

Memljers  Standard  Slock  Exebangre 
Traders  Bank  Bldje.  -  -  TOBOXTO 

and  TIM.MIXS  (Porroplne^ 


Cobalt  and  Porcupine 
STOCKS 

Write  for  Booklet  Glvln{c  InforniA* 
tIon.  Capitalization,  Par  alae,  Di^'t* 
dcudft.  Hi£2,h  and  Totr  Sales  for  1915. 

A.  E.  BRYANT  &  CO. 

Members 

Standard  Stock  Exchange  New  York  Curb  Market 
CANADIAN  PACIFIC  BUILDING 
*J*hone  .Main  3407 

TORONTO 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stork  Exchange. 
1102  C.  P.  R.  BLDG,.  TORONTO. 

Telephone  Main  4028  and  4029. 


The  subscription  price  of  The  Financial 
Times  is  »2  oh  per  year  in  Canada  and  $2.50 
in  the  United  States. 


credits  in  the  United  States  and  Canada,  j  Further  Curb  quotations  are  reported  bv 
from  W'hich  payments  will  be  made  on  thisiG-  K.  Kemerer,  Toronto,  as  follows: 
side  of  the  Atlantic.  The  arrangements  thus 

greatly  assists  the  British  Government  in|  Copper*  and  Zincs— 

its  financing  of  the  purchases  of  munitions  Con.*oiidatcd  Arizona  . 1  3-I6 

and  supplies  for  which  dollar  credits  are '  . 

necessary.  The  plan  embodies  the  pro- '  Pasco  .  .34 

posal  made  by  the  Minister  of  Finance  to  i  Howe  Sound  ••'•'!!!!!!!! ‘..‘ !  ‘^41  • 

Lord  Reading  and  the  representatives  of  ...  . 1.3 ij 

the  British  Treasury  when  in  New  York  last  Cons  .  2.5 

autumn  arranging  the  $500,000,000  Anglo-  TuUrosa’ .  O’ 

French  loan.  !  United'vcrde  Extension'! !!  .*  "su. 


CMM$abat«s,  a«at  May  31st,  1916, 
MxmM  |8,5«T,GB6.t7  against  $4,- 
S60^60llk  Common  shares  outstand- 
iag.  Nst  Liowd  Assets  after  de- 
ffMBtWRg  aH  CiUMwnt  Ltabilkics 
SMawtlts  about  $1,033,873.58. 

Based  SB  fftipmeote  made — con- 
tracts  in  effect  undelivered,  and 


autumn  arranging  the  $500,000,000  Anglo-  Tuiar'osa  ".'. .' .  O’ 

French  loan.  !  United'verde  Extension'.' !.‘ !  '28K, 

- -  Zinc  Consolidated  .  4.(10 

MUNITIONS  IN  CANADA.  j  Industrials —  . 

Aetna  Explosives  .  10.09 

-  Butler  Chemical  .  31, 

Edmond  &  Jones  Motors  ...  39  00 

Canadian  munition  manufacturers,  so  far  Emerson  Motors  .  37^ 

as  we  have  been  able  to  learn,  are  thor-  . 

oughly  content  with  the  war  orders  on  hand  u*k-e°To°rnerto'’”**  .  ***- 

and  in  prospect,  despite  the  frequent  news  Manhattan  Transit 

Items  to  the  effect  that  many  millions  of  Maxim  Munitions  . 

dollars'  of  new  orders  are  being  placed  in  . 

the  States.  Stut*  Motora  . 63  ^ 

Several  Canadian  firms  have  blanket  or-  Triangle  Film  . 2.00 

ders  for  their  entire  capacity  for  some  time  3;;®’ ,  j^®,?,'?’**'**** .  04 

to  come.  .  ^ 


The  Common  Shares  have  been  listed  for  kadmg  on  Ike  Montreal 
Stock  Exchant* 

COMPLETE  RBPOWr  ON  RBQUBST. 

An  tba  abacM  aeautred  by  tfa.  vn^wftaeA  havlaB  barn  mM.  «lilt 
aJiwftiiMent  appear,  osly  a.  a  mattw  af  raoord. 

CKENSHIELDS&cdrF.  B.  McCURDY  &  CO. 

Mnattr»  Moulrtml  Stock  Exchonte  Mntttrs  Ibntreol  Slock  Bxthomte 

BURNETT  &  CO. 

Utmkort  Hootrcal  Stock  Bxekante 

Tkl  mieattnU  tlotn  akooe  me  nU  ffiwUiM  tal  ate  haeed  ufon  iaimmaiieo  mklek  we  ketiooe 
to  be  relioUe  ont  uptm  wkiek  we  acted  in  pnrekmmt  (Aw*  jwarMri. 


NEIV  MrxITIOX  COXTRACTS. 


ANOTHER  DOmMOX  TRUST  CASE. 


New  York  is  expecting  new  contracts  for  Toronto — The  Attorney-Oeueral,  as  trus-  ’ 
war  supplies  on  behalf  of  the  Allies.  The  tec  for  the  creditors  of  the  Dominion  Trust 
new  business  will  approximate  from  400,000  Co.,  has  entered  action  at  Osgoode  Hall 
to  500,000  tons  of  open-hearth  steel.  against  the  Railway  Passengers’  Assurance 

- Co.  of  England  to  recover  $100,000  penalty  i 

BIS  SUGAR  EXTRACT  FROM  ALLIES,  *neged  breach  of  conditions  in  a  bond  | 

of  February  19th,  1914,  in  which  the  defend-  '  | 

It  is  understood  that  one  of  the  newest  ants  were  obligators  on  behaif  of  the  Do-  ' 
of  the  sugar  corpoiM-tions  in  Canada  has  minion  Trust  Co.,  and  in  which  the  plain-  \ 
secured  a  very  subsUntial  order  for  refined  tiff  is  obligee. 

sugar,  from  one  of  the  Allied  Governments.  The  action  arises  in  connection  with  the 
We  are  unable  to  give  particulars  as  to  non-paj-ment  of  $2,170.32  found  due  the  ea- 
prlce  or  conditions,  except  the  fact  that  the  tate  of  the  late  G.  S.  Beck,  and  $5,000  dam- 
order  is  as  large  as  any  previously  placed  ages  for  non.fulHilment  of  the  office  of  exe-  A 
with  a  Canadian  firm.  Icutor  of  tha  estate. 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Visit  our  Retail  Department  for  all  Auto  accessories  and 
mechanical  goods. 

The  Canadian  Fairbanks- Morse  Company  Limited 

rjpjjS^"  y  84  St.  Antoine  St.,  Montreal 

1 4  V  k  /  ToTOBto  Ottawa  Hamiltoa 

I H I  i  If  SL  Joba  Qa.bec  ’M’lanlp.g  NWrmHal 

Calaary  *  ‘ 


Ottawa 

Qa.bec 

Saskatoon 


Hamilton 
’Mlnnlpog 
N  ancon ver 


i 


MONTREAL,  SATURDAY,  AUGUST  5,  1916. 


AN  INVESTORS’  GUIDE  T( 

D  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 

Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  iast.  For  ciurent  quotations  see  week’s  record.) 

COMPAXY 


American  Cyanamid  pfd .  $1C 

Ames-Holden .  10 

Do.  pfd . 

Barcelona  T.  L.  &  P .  10 

/  Bell  Telephone .  10 

I  Brazilian  Traction,  com .  10 

Do.  pfd .  10 

,  B.  C.  Packers,  “A" .  10 

'  B.  C.  FishiM  &  Packing .  10 

f  F.  X.  Burt  Co.  ,com .  10 

Do.  pfd .  10 

Can.  Car  and  F’dy .  10 

Do,  pfd  .  10 

Can.  Gen.  Electric .  10 

Do.  pfd .  10 

Canada  Bread .  10 

Do.  pfd .  10 

!  Canada  Cement .  10 

Do.  pfd .  lO 

Canada  Life .  10 

.  Canadian  Pacific  Ry .  10 

/  Canadian  Locomotive .  10 

Do.  pfd  .  10 

.  Canadian  Salt .  10 

'  Canada  S.S.  Lines . 10 

Do.  Vote . 10 

Do.  pfd .  10 

City  Dairy . 10 

Eio.  pfd  . 10 

r  Coniagas  Mines . I 

<  Cons.  MiniM  <fc  Smelting . 2! 

Consumers  Gas  . 5( 

^  Crow's  Xest  Pass  Coal . [  10 

I  Crown  Reserve . ] 

I  Detroit  United  Ry . 10( 

i  Dome  Mines . [ 

'  Dominion  Canners .  lOf 

Do.  pfd . ;  IOC 

'  Dominion  Coal . *  IOC 

Do.  pfd . ;  IOC 

Dominion  Iron,  pfd . |  lOf 

Dominion  Steel  Corpor’n.,  com . . !  lOf 

I  Dominion  Telegraph  . '  IOC 

•  Duluth  Superior  Traction . IOC 

I  Electrical  Development . IOC 

i  Bollinger  Gold  Mines . ’  5 

I  Illinois  Traction  . "  100 

I  International  Petroleum . ' 

;  Lake  Superior  Corp’n .  100 

Lake  of  Woods . "  100 

Do.  pfd . ;  100 

'  La  Rose  Mines .  5 

'  Mackav . ’  1(X) 

Do.  'pfd  . ;  100 

Maple  Leaf  Milling. .  100 

Do.  pfd . ;  100 

Mexican  L.  &  P .  100 

Do.  pfd .  100 

Monarch  Knitting .  100 

Do.  pfd  . ;  100 

XipisBing  Mines .  5 

'  Xorthern  Ohio  Traction .  100 

Nova  Scotia  Steel .  100 

Do.  pfd . ;;  100 

Ogilvie  Flour  Mills .  100 

Do  pfd  . ;;  100 

Pacific  Burt* . . .  100 

Do.  pfd  .  100 

Penman’s  Limited . 100 

Do.  pfd . J  100 

Porto  Rico  Railwaj* .  100 

Quebec  Railway  L.' H.  &  P .  100 

'  Wm.  A.  Rogers .  100 

Do.  pfd . loo 

Russell  Motor .  100 

Do.  pfd .  100 

'  Saw-s'er-Massev .  100 

Do.  pfd...: . ;  100 

,  Shredded  Wheat .  100 

Do.  pfd .  100 

Spanish  River .  100 

Do.  pfd .  100 

St.  Lawrence  Chicago  Xav .  100 

Steel  Co.  of  Canada .  100 

Do.  pfd .  100 

Tooke  Bros .  100 

Do.  pfd  .  100 

Toronto  Electric  Light .  100 

Toronto  Railway .  100 

Toronto  Paper .  100 

Trethewey  Silver  Mine .  1 

Tuckett  Tobacco .  100 

Do  pfd  . 100 

Twin  City  Traction .  100 

Western  Canada  Flour  Mills .  100 

Winnipeg  Railway .  100 


CAPITAL 


e 

Present 

Issued 

Period  ' 

$2,500,000 

i 

3,500.000 

2,500,000 

27,460.000 

•  «  ’ 

18,000.000 

0  1 

1  106,600,000 

1  ! 

1  10,000,000 

ih  1 

1  357.500 

3!^  ! 

2.007,400 

2  , 

i  750.000 

1  ! 

1  1,975,200 

IH  : 

3.975,000 

7,000,000 

8,000.000 

ih  ’ 

2,000.000 

3}^  ; 

2,500,000 

1 

1.350.000 

iH  : 

13,500,000 

3 

10.500.000 

IH  ’ 

1,000,000 

2^  : 

260.000.000 

2h  1 

2,000,000 

1,500.000 

i  IH  i 

80.0000 

1  2  1 

5.74,5,000 

6,255.000 

1  •  ■  i 

12,500.000 

18/4 

565,000 

70.0000 

D/4  ' 

4,000.000 

5  I 

2,622.697 

j  2H  1 

4. 882.000 

!  2^  ' 

,  6.212,666 

1,999,957 

1 

1  12.500.000 

!  IH 

i  3.500.000 

6 

2.752.200 

2,290,600 

1  15,000,000 

;  3,000,000 

3^  ' 

!  5.000.000 

3^ 

!  32,970.700 

!  1,000,000 

ih  ' 

i  3,500,000 

! 

3,000.000 

i 

i  3,000,000 

4  ' 

■  7,135.500 

IH 

1  1,039,015 

40,000.000 

1 

!  2,100.000 

2  i 

1,600,000 

IH' 

7,493,135 

1 

41,380,400 

IH 

50,000,000 

1 

2,500.000 

3 

!  2.500,000 

IH 

1  13,585.000 

1  6.000.000 

1 

1.275,000 

1 

750.000 

18/4 

.  6,000.000 

5  ! 

9,000.000  1 

IH' 

7., 500. 000 

1,000.000  1 

2  i 

2,500.000  ' 

0 

2.000.000 

ih 

650.000 

1  - 

650,000 

l*/4 

2.150,600 

l-i-l 

1.075.000 

IH  i 

1  3.000.000 

1 1 

1  9,999,500 

1  1,500.000  j 

900,000 

IH 

800,000  j 

1.200,000  1 

. .  H 

1.500.000  1 

1,500.000  ' 

.  . 

'  8,750.000 

i  1,250.000 

8,000,000 

:  5.699.100 

966,400  ' 

S-B2 

11,600.000  ' 

6,496,300 

1*4 

650.000 

985,000 

IH 

4,000,000  , 

1  12,000,000  1 

2 

i  7.50,000 

la 

1  1,000.000 

.  . 

j  2.500,000 

i  2,000,000 

i>/4 

I  22,000.000 

1.^ 

!  2.124.700  . 

2 

9,000.000  1 

1 

1 

.  . 

ND  PER  CENT. 

1913 

1914 

1915 

1916 

When  Payable 

High 

Low 

High 

Low 

1 

High  j  Low 

■ 

High 

Low 

. 

_ 

794 

40 

. . 

lis 

ted  Ja 

n.  191 

6 

341-i 

20 

last  div.  July,  1914 

ligtedJa 

n.  191 

6 

8O4 

54 

41 

254 

3454 

154 

128--4  74 

154 

84 

J.A.J.6. 

173 

138 

159*4 

1404 

158  140 

152 

143 

M.,J.,  S.,  D. 

101 

SOi'f 

924 

634 

594,  55 

. .  i  . . 

624 

53 

3.J  A.,  J..  0. 

hfav  A  Xov. 

160 

123 

123 

Mav  &  Xov. 

M  55 

67 

59 

J.,  A.,  J.,  0. 

101 

69 

81 

S4 

73  65 

80*), 

724 

J.,  A.,  J..  0. 

106 

90 

100 

89 

95  89 

95  ■ 

904 

last  div.  Julv  1914 

82!-t 

56 

524 

4S4 

120  50 

81 

63 

last  div.  Julv  1914 

118 

1034 

107 

127  1  106*4 

99 

88 

J.,  A.,  J.,  0. 

II6V4 

1014 

1144 

90 

132  i  91 

1204 

108*2 

April  A  6ct. 

. 

110.4!  no 

112 

110!  2 

3484 

1754 

32 

1754 

314  30 

30 

22*4 

> 

p 

98*4 

90 

9OV4  90 

90 

87 

Interim  for  1915 

36 

2.54 

31 

4841  28 

723, 

38*4 

F.,  M..  A..  X. 

944 

89 

924 

89 

904'  90*2 

97 

90*2 

J.,  A.,  J.,0. 

J„  A.,  J.,  0. 

2684 

204 

219 

1734 

193  l,3Sl2 

1S2U, 

164*4 

70 

40 

45 

30 

63  1  30 

65 1.^ 

56 

J..  A.,  J..  0. 

95 

86 

90 

65*/) 

90  1  78  • 

S9 

82 

J.,  A.,  J.,  0. 

125 

113 

115 

113  !  no 

13 

10*12 

19*4 1  6*--s 

29.^-g 

•26 

loh 

15 

Mav  1916 

76 

59-f 

76*1>!  59 

874 

09*4 

J.,  -A.,  J.,  D. 

104 

49 

102 

97 

101  98 

98 

J.,  A..  J..  0. 

104 

971-i 

98 

97 

102  100 

101 

ibi) 

Feb.  1916 

9  50 

6  50 

8.50 

7  00 

5  35.  3  50 

5  95 

3  90 

J,  A.,  J.,0. 

142-'  127" 

448.4 

33 

J.,  A  ,  J..  0. 

191 

ISO 

173 

185  176 

176 

168 

Interim  1916 

62 

50 

69 

50 

SO  ;  74 

83 

t  <3 

last  div.  Julv  1915 

5  14 

1 45 

1  91 

1  12 

99  i  32 

42 

M.,  J.,  S.,  t). 

SO'/^ 

694^ 

734' 

67 

70  63 

117)., 

70 

M..  J.,  D.  ! 

30  00  16  .301 

30  06 

23.8,4 

COMPAXY 


Hell  Telephone _ 

B.  C.  Packers,  . . . , 
B.  C.  Packers,  pfd. 


Jan.,  July. 

April  lOifi  i  102^ 

last  div.  Oct.  1913  I  oSSi 
J.,  A.,  J.,  O.,  :  103 


Four  weeklv 
J.,  A.,  J.,  O'. 


.M.,  J..  S.,  D.  I 

M.,  J.,  S.,  D.  I 

J.,  .V,J.,0.  ! 

J.,  -V,  J.,  O.  ! 

J..  A.,J.,  O.  ! 

Interim  Apr.  1916! 
J.,  A.,J..O.  j 


F.,  M.,  A.,  X. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
July  1914 
J.,  A  ,  J.,0. 
J.,  A.,  J.,  O. 
-M..  J..  S.,  D. 
Jan.,  Juh’ 

J.,  A.,  J.,  0. 
F.,  M.,  A.,  X. 
F.,  M.,  A..  X. 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


•  •  1  '  ■  I 

19  00  14  60|  10  35;  15  25  ‘29  30  22  30  30  .30 


ro'^i  6.3'-jl  69Z,4i  66 


last  div.  Aug.  19  If 


J.,  A.,  J.,  O. 
J.,  A.,  J.,0. 


Yearly  January 
F.,  M.,  a’..  X. 
Int.  div.  July  1915 


i  100 

,85  89 

83  '  82  ' 

,83 

79 

9  6C 

7  20  7,95 

5  50  8  70l  .3  00 

^  75 

6  40 

74 

7.3  •  .  . 

.  .  .  *  . 

1 

86 

71  784 

39  '  107  4.384 

i  13,3 

90 

12.3 

11.3  1224 

.  111*2! 

129 

107  ,  118*2 

in*,'  no*-,  120 

1284 

119 

]08  •  1174 

11.3  1  116  ! 

116 

11,3 

41 

28  34 

38  31  :  28 

.30 

23 

90 

81  9.3 

S.3*-2:  8.3  1  80 

8.34 

80 

.38 

1  49  55?  s 

49  61*2'  51*4 

63 

.39*5 

888-4 

1  79  84 

43  82*  01  82 

87 

82  i 

724 

504  71 

.30  46  1  .  . 

48*4 

214 

10  16 

124  19  ,  14 

24 

18  I 

1  75 

140  i  146 

108  !  9.3  '  .  . 

92 

115 

1  ia34  108 

100  99  ’  99 

99 

94  i 

PI 

1  32  1  10 

..  I  .31  '  9 

70 

48  ! 

100 

.30  1  25 

.  .  1  79  2.3 

95 

60  1 

50*4 

30  !  .30 

2541  38  *0  25 

31*4 

20 

100 

82  87 

81  I  76  69 

771 

69  1 

8II/4 

744'  05 

7.3  102  92 

126 

10’.'’4  ! 

81 4 

744  04 

914  9384  93 

mo 

93  ! 

728-1 

9  ,  16 

9)4'  6*4  3 

11 

3  1 

97*, 

.30  •  35 

.3]  !  ,  . 

.341., 

31*7  : 

1.35 

98  106 

10.3  1  1,30  100 

186 

111  ! 

284 

1,3  20 

11  1  47*-2  9 

f)5 

.3  4'.)  : 

91*4 

71  41  878, 

69  94!,  69 

94 

M>4 

60 

2.3  26 

15  18  16 

24 

18  1 

93 

794  79»4 

..  1  .. 

•• 

1484 

132  i  14484' 

116  117  '  i'll 

111 

4'iU  ; 

102 

58  '  61 

58  !  4,3  .3.3 

46 

42  i 

4.3 

22  22 

15  i  IS  10*, 

.32 

19 

62 

.36  47 

28  !  29 

9.3 

794'  100:'8i 

91*4  90 

86'., 

sf^ 

1094 

101  1084' 

998-4  101  9,3 

99*2 

'Jl'2 ' 

120 

120  1 

105  100 

102 

I 

218 

187  1  210  j 

j 

1864  180 

1 

1 

no 

O'  ' 

•  par  value  1100. 


3IANUFACTURING  NICKEL,  progress  wa*  the  most  satisfactory,  and  SUAIM15SH  KlVtiK. 

-  that  the  mines  were  developing  beyond  ex-  - - 

Definitely  Settled  That  the  Two  Big  Mining  pectations.  The  company  had  never  been  „„  Exchange  Since 

Con.p»i«  mil  Er.r,  B.fl.1.8  Pl..„  I™  S  »  «-Pne.  Sl.,lll..nl  ol  Tr.d. 

in  untario.  through  a  prolonged  struggle  to  get  per-  ImproveinenL 

The  Hon.  G.  Howard  Ferguson.  .Minister  mission  to  have  used  in  British  armaments  transaction  in  .<?panish  River  borris. 

of  Lanrid;  Pnreuts  anH  Min««  fnr-  Ihe  only  nickel  manufactured  within  the  .  .  ... 

or  Damds.  Forests  and  Mines  for  i  Empire.  The  regular  7  p.c.  dividend  on  the  at  80,  which  went  through  the  other 


SPANISH  RIVER. 


War— Price  Slgnlfleant  of  Trade 
ImprovemenL 

The  transaction  in  .'Spanish  River  bonds. 
fl.OOO  a*  SO,  which  w-ent  through  the  other 


has  officially  announced  that  the  Interna- 1  stock  was  paid  and  20  p.c.  divl-  day,  was  the  first  dealing  in  these  bonds  on 


152  143  Bnizilian  Traction .  100  106,600,OlK 

62>4  53  Calgary  Power. .  100  1,850,00C 

..  ..  Can.  Pacific  Ry .  100  260,000,000 

Can.  Car&Fdy .  100  4, 225, 00(1 

67  59  Do.  pfd . 100  7, ,300.000 

SOti,'  721'ij  Canada  Cement . !  100  13,500,000 

95  "j  OOVg  Canada  Cement,  pfd .  100  10,500,000 

SI  63  Can.  Converters .  100  1,7.33,500 

99  1  S8  Can.  Con.  Rubber .  100  2,S05,.30fl 

1201^;  lOSit.  Do.  pfd .  100  3,000,000 

112  i  llO'  j  Can.  Cottons . '  lOO  2,715.500 

30  ;  22I4  Do.  pfd .  100  3.661.500 

90  87  t  an.  Fairbanks,  pfd . |  lOO  1.500.000 

7284:  38«4  Can.  Fds.  A  Forgings .  100  960.000 

97  i  90*^  Do.  pfd . 100  960,000 

i  ..  C.an.  Gen.  Electric . 1  100  8,000.000 

1821.^1  164*4  Can.  Locomotive . I  lOO  2,000,000 

6.31^'  56  t  an.  Locomotive,  pfd .  100  1,500.000 

59  ‘i  S2  Canada  Steamship .  100  5,745,000 

.  i  ..  P"  3fting  Tmst .  100  6,25.3,000 

29.^^g-  15h  Do.  pfd .  100  12,500,000 

26  I  1,3  Carnage  Factories .  100  1,200,000 

8714,  09*4  ,Do.  pfd .  100  1,200,800 

98  ,  .  ,  Cedars  Rapi.ls, . ; .  100  8,900.000 

101  I  100  i  on.  M.  A  .'Jnieltiiig*  1916 .  25  8.127  .300 

5  95  3  90  t  rown  Reserve .  1  1.099,9,37 

448.4  33  Doin.  Canners .  100  2!  162,200 

176  I  168  Do.  pfd .  100  2.290,600 

83  .  75  Detroit  I  luted  Ry .  100  12,500.000 

.37  42  pom.  Bud. gc .  100  6.500,000 

1171.,  70  Doni.  (  oal.  |.fd .  100  3.000,000 

30  66  -3.^4  poui.  Iron  A  .■'teel,  pfd .  100  .5,000,000 

..  ,  Dom.  btcel  Cor  p’u .  100  38,000,000 

..  ;  i'ominion  Park .  100  400,000 

.,  ..  pom.  lextilc .  100  3,000.000 

..  !  ..  Dom.  lextile,  pfd .  KM)  I.OIEOOO 

98  ;  9784  thiluth  .Superior  Tr .  100  3,.300,000 

60  I  42!^  itoodwins .  100  1,750,000 

oOi.,'  41  j  Cnndwins,  pfd .  100  1,250.000 

40  lOU  fg-  . .  100  ,  747,500 

..  ;  ..  !  [j-'*, .  100  1,400,000 

30  .30  25.25,  Hilprcst  Colin  lies .  100  1,000.000 

'  Pf'i .  100  '  705,700 

13  36  10.05;  He  ingrr  ...  5  j  3,000,000 

..  ,  ..  Hollingcr  (  on.=olidaied .  .3  25,000,tJtKl 

..  I  ..  I  Illinois  rractioii .  100  1  12,252,000 

.  1  .  .  I  ,  Dn.  pfd.  .  100  I  7,135,500 

85  1  60  iKaministiquia .  100  2.000.000 

901^2  70  '  Lake  Woods  Mill .  KiO  2,100,000 

698,41  66  Do.  pfd .  100  1,500,000 

96  60  il-aurentide .  UK)  9,600,000 

100  I  'J4;i  <  eamrurtion .  KK)  1,7.30.<KI0 

..  ;  Maidonald .  KiO  3,000,000 

I  .Mat  kay  <  "  .  .  ^  . .  100  4 1,.3S0, 400 

31  2.3'*  dackay  Co.,  pid .  100  50,000.000 

,83  ‘  79  Me.pcan  LAP .  lOO  1.3, .385, 000 

875  6  40  ,,Do.  pfd  .  100  1,000,000 

.Minn.,  M.  1  a.d  A  S.  S.  M .  100  25,2(Xi,800 

135  ■  90  ^,D<'.  I'ld .  100  10,416,000 

j  _  Montreal  tot  tons .  KIO  3,000,000 

128I41  ..  - .  UK)  .3,0n0,(X)0 

116  111,3  .Montreal  L.  H.  A  J’ower* .  100  1.8,778  266 

.30  '  23  ower  Merger  it  nhsted) .  JOO  65,300, fHK) 

8.314-  SO  .Montrea  Loan  and  Mtg .  2.3  60O.0(K) 

6.3  I  .3985  Montrea  clegraph .  40  2,0(K>.IM)0 

87  1  82  |Mimtrcalrnimtav .  lOO  4.0(X»,000 

488-4;  37  Do.  Jiiini.  tiebs .  100  16,000,000 

24  18  :  .National  Breweries .  100  2.2.34,300 

92  85  ...P?;  100  2^775,000 

99  94  iX.  Ohio  I  rart ion .  100  .:  9,000,000 

70  48  iN.  h.  Steel  A  Coal .  100  '  7.500,000 

95  60  L,  pfd_ .  100  1,0.30,000 

31*4  20  iNTif-sing  Mines .  ,5  6,000,000 

77'  ,  69  IDgilvie  J-lour .  lOO  2,.300,000 

26  inj’i!  ,Dt.  ,.  pfd.. .  100  I'.ono.tVK) 

ino  93  !  Out.  .•'tecl  I’rodut  ts .  100  7.30,000 

11  .3  l^Dn.  pfd .  100  7.30,000 

.341.,  .3112  pttavi.i  Power .  100  3,484,400 

86  ■  111  I  Patnn  .Mfg .  lOO  6(X),000 

6.3  nji,  :  Penmans.  .  100  2.1,30,600 

94  .  HK)  1,075,000 

24  ■  IH  ,  I  enn.  Water  A  Pi'wer .  100  8,495,000 

. .  I  ..  Porto  Ricti  Hy .  lOO  3,000,000 

I  .Price  Bros .  100  .3,000,000 

11  guu,  Quebec  Ry .  100  9,999,.300 

46  42  ■  i  Hiordon  P.  A  P.,  pfd .  KK)  1,000,0(K) 

.32  19  Russell  .Motor . |  kK)  ,  8(KJ,000  ’ 

1*0.  pid . ,  100  !  1,200,0(K) 

561.,  sr.  '  bawyer- .Massey .  KXt  1,.3(K).0(KI 

99I2  91'','  100  ■  1,. 300, 000 

02  ■  ,  Shawinigan .  100  13,612, .300 

10  9'-  I  bherwin  Williams .  100  4,0rK),(KKI 

;  _  Do.  pfd .  100  3,000.000 

I  smart  W  oods .  KJO  1,718,600 

Do.  pbl .  K)0  1,646, .300 

- -  I  Spanish  River .  100  8,000,000 

!  Do.  pfd  .  lf)0  :  .3,700,000 

:  Steel  Co.  of  (  an .  100  11,500,000 

-  ;  Do.  pfd .  100  6,496,.300 

I  Toronto  Railway .  10  1  121)00,000 

:  i  ooke  Bros .  100  6.30,000 

i  Do.  pfd .  100  985,000 

nee  fijnep  Tuckett  Tobacco .  100  ,  2,000,000 

'  Do.  pfd .  100  !  2,000,000 

rane  Twin  City  Ry .  100  22,000,000 

■  Wayagam.ark  .  100  ;  5,000,000 

•er  hnnric  i  ^-'entric  Ry .  100  I  800,000 

er  bnn6, , ,  .  1,. 300.000 

the  other  I  w  innipeg  Klectr'p  Ry .  100  9,000  000 


snares 

par 

X'alue 

■ - 

Isaued 

Present 

Period 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

— 

High' 

Low 

1100 

$3,500,000 

26 

PH 

16 

6 

23 

7 

33 

194 

100 

2,500,000 

Last  div.  July,  1914 

8,3 

674 

70*4 

55 

7.34 

55 

80 

62 

100 

18,000,000 

2 

J..  A.,  J.,  0. 

173 

139 

150 

140 

159 

140 

152 

1434 

100 

1,611,400 

34  h.v. 

M.  X. 

160 

122 

143 

105 

123 

105 

105 

100 

635,000 

34  h.y. 

M.  X. 

150 

131 

100 

4,171.600 

2  h.v. 

M.X. 

65 

574 

67 

58 

100 

106,600,0l.)0 

1 

M.,  J.,  S.,  D. 

i6i4 

SOH 

92 

64 

594 

54 

624 

54 

100 

100 

1,850,000 

260,000,000 

24“ 

J.,  A.,  J.,  '6. 

266 

204 

59 

2194 

63 

1714 

19.3*-^ 

.. 

142 

1824 

166 

100 

4,225.000 

.... 

last  div.  June  1914 

834 

56 

70 

48 

120 

SO 

84 

45 

100 

7, ,300, 000 

.  .  .  • 

last  div.  Julv  1914 

118 

1064 

1094 

98 

128 

98 

101 

83 

100 

13,500,000 

3 

Feb.  1916 

36 

25H 

31*4 

28 

48 

28 

724 

374 

100 

10,500,000 

IH 

F.,  M.,  A.,  X. 

94 

88 

93 

88 

92 

904 

98 

904 

100 

1,7.33,500 

last  div.  Mav  1913 

50 

39 

40 

34 

34 

34 

100 

2,80.3, .300 

last  div.  Oct.  1914 

98 

90 

91 

81 

91 

91 

91 

100 

3,000,000 

IH 

J.,  A.,  J.,0. 

99 

95 

97 

97 

101 

166 

97 

109 

2,715.500 

45 

31 

as 

24 

40 

25 

52 

37 

100 

3.661.500 

14 

J..  A..  J..  0. 

82 

72 

784 

704 

77 

71 

80 

75 

100 

1.500.000 

14 

Jan.,  Julv 

94 

92 

92 

100 

960.000 

3 

Qtlv.  May 

213 

65 

2'l2 

1?5 

100 

960,000 

1*4 

F.,  .M..  A.,  X. 

.. 

100 

8,000.000 

IH 

J.,  A.,  J.,  0. 

lio*-* 

i6i4 

lio 

132 

91 

1264 

1084 

100 

2,000,000 

67*4 

48 

53 

53 

644 

.36 

674 

564 

100 

1,500.000 

IH 

J.,  A.,  J.,  0. 

95 

884 

904 

86 

82 

78 

.  100 

5,745,000 

IS 

10 

20 

6 

294 

16 

100 

6,25.3,000 

15 

5 

26 

14 

7,135,500 

2.000.000 

2,100,000 

1,500,000 

9,600,000 

1,7.30.<MI0 

.3,000,000 

41..  380. 400 

50,000.000 

1.3. . 385. 000 

1,000.000 

25,2(Ki.800 

10,416,000 


May.  1918 
July,  bet. 

J.,  a’.,’  J..'  b. 
last  div.  July,  1915 
last  div.  Apr.  1914 
last  div.  Apr.  1915 
M..T..  S..  D. 

F..  M..  A..  X. 
Feb.,  Aug. 

7  July,  1915 
last  div.  Oct.  1913 
last  div.  .ly.,  191* 
J..  A..  J.,0. 

J.,  A.,J..O. 
last  div.  Oct.  1915 

last  div.  July,  1914 
J.,  A.,  J.,  O. 

I  J.,  A.,J..  O. 

J.,  A.'.  'j.',b. 

4  weekly. 

F.,  .\i.;  A.Vx. 

;  J., A., J.,0.  i 
!  F.,  M.,  .V.  .X. 

M..  J.,  S..  D. 

•M.,  J.,  S.,  D. 

J.,  A.,  J.,  0. 

last  div.  .ly.,  1913 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1913 


4.11  1.45  195 

86  50  68 

102h  90  92 

81  62  73’i 

125  no  1221-5 

112^  103  106 

103!  l!  86  931-2 

.39  371-^  41!  a 

no  .  125 

894  764  86? « 
103  99  '  105 

724  6884  . , 

44  25  274 


934  87 
120 

14784  121 

120  115 

233  140 

20 

624  15 

86  7,y 

684  6.3 

82'  b  45 


95 


1214  135 
115  120 

140  ;  193' 


81 

75 

SO'i 

60 

834 

454 

1  00 

1  (io 

.32 

53 

28 

344 

31 

min. 

85*4 

.. 

min. 

62 

7.3 

62 

1194 

107 

237 

107 

2314 

9714 

68  ‘ 

96 

73 

105 

194 

524 

20 

594 

mm. 

1’20 

.. 

64 

77 

85 

100 

101 

■  ■ 

102^ 

; 

23 

min. 

75 

■  ■ 

75 

160 

160 

21  ' 

min. 

71 

rain. 

1.3.25 

29.00 

22.50 

30.25 

60 

. . 

min. 

91 

9i 

127 

137 

1» 

134 

n.3 

120 

min. 

1938 J  160 


134  ’  130 
min.  120 
1944  176 


last  div.  Xov.  1913  IO284 
April,  Oet.  142 

April,  Oct. 


39  W4  93  : 
22'a  9  14  7  194' 

SO*;  75* '8  84  i  764  ^9  ’ 
70  65  70  65  674 
494  35  . .  !  . .  min.  : 

1344  lOi  12684  li74  min-  . 


KK) 

.3,000,000 

1 

1  .M.,  J.,  ,8.,  D. 

6,3 

.30 

55 

50 

56 

5i 

524 

514 

IIK) 

.3,ono,(X)o 

1*4 

.M..  .1.,  .S..  D. 

10.3'/ 

98 

1 0.3 

97*4 

99  *-1 

99 

99 

100 

l.'i,778  ’266 

1  F.,  .M.,  A  . 

i  210 

•201 

2338)1 

211 

2414 

211 

250 

219 

100 

65,300, (KK) 

1 

!  .  . 

8O4 

SO 

2.3 

600. 0(K) 

24 

M.. S.,  D. 

190 

17,3 

175 

175 

17.3 

' 

40 

2,0(Kt.(K)0 

2 

J.,  A.,  J.,  0. 

147*/ 

i;i,3 

no 

134 

140 

136 

136 

100 

4.(KKI,0()0 

24 

,  F.,  .M.,  A.,  .V. 

198!  J 

120 

330 

192 

220 

1  . . 

min. 

i  206 

100 

16,000,000 

2-4 

April,  October 

85 

7-’’' 

S,’’. 

75 

81*4 

814 

■  70 

100 

2.2.34,300 

19* , 

,  49', 

min. 

1  45 

100 

2,775,000 

.34 

half-vcai’ly 

. 

,  95 

' 

1  .. 

min^ 

i-95 

100. 

100 

;  9,000,000 

'  7.500,000 

14 

1  F..  M.,  A..  X. 

.  last  div.  Julv,  1914 

76 

'  69 

i  '0 

79 

1  .. 

39 

j 

1  1074 

:  45H 

\3S 

100 

1,0.30,000 

2 

'  J.,  A.  J..  (i. 

12.3 

1  11.3 

120 

no 

'  12.3 

!  no 

115 

T  lio 

.3 

6,000,000 

.3 

'  J.,  A.,  J.,0. 

9  06 

7.60 

8 

.3  97 

'  7  .3.3 

5,50 

!  .. 

100 

2,500, 000 

2 

'  J.,  A.  J.,0. 

129 

107 

123 

107 

'  144 

107 

1334 

129 

100 

:’,ono.(KK) 

14 

M.,  J.,  S.,  D. 

119 

108 

117 

111-4 

1164 

113 

116 

115 

100 

T.30,000 

1  . 

1  •  • 

27 

21 

42 

19 

100 

7.30,000 

1 

Feb.  1916 

.. 

.. 

741^ 

724 

74 

734 

100 

3,484,400 

14 

J..  A  ,  J..  0. 

192 

143 

171*4 

1.39  *-t 

123 

120 

min. 

115 

100 

6(X),ono 

4  plus  1 

.March,  ,8ppf . 

70 

6.3 

min. 

65 

100 

2.1,30,600 

1  pliia  1 

F.,M.,  A.,  N. 

.38 

49 

.3.3  4 

48 

63 

49 

63 

694 

IIK) 

1,075,000 

14 

F.,  M.,  A., 

88 

794 

84 

79 

824 

82 

85 

82 

100 

8,495,000 

1 

J.,  A..  J.,  0. 

10ft 

.3,000,000 

last  div.  Oct.  1914 

72 

.30 

70 

46 

min. 

46 

100 

5,000,000 

75 

65 

60 

50 

74 

60 

100 

9,99!l,.300 

21*ii 

in 

168-4 

10 

26 

94 

344 

134 

KK) 

1,000,0(K) 

1*4 

.M.,  .1.,  .'5..  D. 

9.3 

94 

KK) 

8(KJ,00()  • 

last  div.  Feb.  191.3 

40H 

10 

‘  *  1 

100 

1.200,0(K) 

last  div.  Aug.  1913 

. 

98 

2.3 

! 

KKt 

1,.3(K).0(KI 

.30*4 

40 

.3i.*'^ 
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tional  Nickel  Company  and  the  British  jdend  for  tie  ordinary  shares 

Amcncan  Nickel  (Company  will  commence  j  - 

tie  erection  of  refineries  in  Ontario  imme-  j  DOMINION  POWER. 

diately.  Ti©  Minister  stated :  j  _ — _ 

‘  For  some  time  tie  Government  has  been  !  Brokerage  Honse  Looks  for 
insisting  upon  the  establishment  of  a  nickel  j  rreased  Dividend  on  romi 
refinery  in  the  Province  of  Ontario.  A  part 

of  the  work  of  the  Nick©!  Commission  has  '  3.  .M.  Robinson  &  Sons  bav 


md  for  tie  ordinary  shares,  either  Montreal  or  Toronto  Stork  Exchange  '  Krorg.inizafion 

-  since  before  the  war.  The  last  previous  t. _  . .  .  _ _ 

DOMINION  POWER.  mKH-BI-S 

of  66.  These  bonds  went  as  high  as  97  inhn  _  ih*.  =e=c 

rokeraffp  House  Looks  for  Bonns  or  In*  in  the  early  part  of  1913.  ‘  ’  ’’ 

creased  Dividend  on  rommon  Stock.  The  fact  that  Jl.nno  of  these  bonds  found  fening  is  noted  in  both 

.  J  .a  market  at  80  appears  sign;fieani  of  the  t,,.. 

J.  M.  Robinson  &  Sons  have  issued  a  c.ir-  improvement,  which,  of  course  is  freights.  Deal  freights 


creased  Dividend  on  fommon  Stock. 


been  to  solve  what  has  hitherto  been  an  un-  mt'er  letter  on  the  Dominion  Power  and  having  an  Immediate  effect  on  the  roni- 
solved  problem,  and  bring  abotit  the  refin-  Transmission  CoTnpan.v  of  Hamilton,  in  paly’s  earnings. 

ihg  of  our  own  ores  within  the  province,  'vhich  they  say:  “Owing  to  the  steadily  in-  According  to  the  modif.cations  agreed  to 

As  a  result  of  this  work  we  wore  able  to  creasing  earnings  of  the  Dominion  Power  bondholders  on  December  23rd.  1914,  m- 

announce  recently  that  nickel  would  be  re-  Company,  it  should  not  he  long  before  a  payments  will  be  resumed  on  .farm- 

fined  in  Ontario  .lust  as  soon  as  the  neces-  bonus  Is  paid,  or  the  dividend  increased  on  ^  ^2  n.r.  interest’ due  for 

sary  plant  can  be  erected.  TTie  British  the  common  stock.”  being  .  mded  until  .Iun<-  1. 

American  Nickel  Company  are  aibout  to  be-  The  growth  and  prosperity  of  this  com-  ^^22,  or  until  previously  the  company  shall 

gin  the  development  of  power  on  fhs  Wana-  pany  is  amply  demonstrated  by  the  gross  months'  notice  of  its  intention  to 

pltae  River  near  Sudbury  for  use  at  their  earnings  for  the  last  twelve  years,  which  same.  The  bondholders  are  fo  re¬ 
smelter,  and  the  erection  of  a  refinery  -will  have  been  as  follow-s:—  ^„ring  the  currency  of  -rhelr  bonds 

be  carried  on  at  the  same  time.  .  .  _ 1  in  n.e,  of  the  amount  allocated  in  anv  yeais 


DL.iJ.  IRLIGHTS  fMPR0TI5(»,  ped  to  250s..  are  now  quoted  at  300s.  Ship¬ 

ments  of  deals,  outside  of  those  going  on 
St.  .John. —  As  the  season  advances,  a  stif-  requisitioned  steamers  for  the  Imperial  Gov- 
ning  is  noted  in  both  deal  and  grain  have  not  been  large.  Gram 

freights  have  moved  forward  from  7s  6d  per 
eights.  Deal  freights,  which  had  drop-  quarter  to  lls 


A  5EW  FISH  COMPAinr. 

SI.  John,  N.B.  —  Incorporation  baa  bean 
granted  to  a.  fish  company  at  Caraquet,  on 
the  French  shore  of  this  Province.  The 
capital  of  the  new  company  is  $35,000. 


“We  are  also  now  able  to  make  the  fur-  IS04 . 1  761,179  1910 . $1,922,398  <Kxridends  on  preferred  and  common 

ther  announcement  that  the  International  ’393 . >  879,962  1911  .  2,251,247  Spanish  River  Pulp  and  Paper 

Nickel  Company  will  hereafter  refine  our  1906.......  1,039,341  1912 . .  2,563,871  ^kRs  Ltd. 

nickel  ■within  the  pro'vlnce.  The  erection  1907 .  1,405,643  1913 .  2,737.896  '  ’  _ 

of  the  refinery  will  be  undertaken  just  as  1908 . .  1,572.273  1914 .  2.395,967 

soon  as  plans  can  be  prepared.  The  work  1909 .  1,683,491  1915 .  2,368,956  WAR  RISK  BUREAU. 

of  construction  ■will  be  rushed  as  ra/pidly  as  ■  .  v  j  New  York. — Secretarv  McAdoo  has  sup- 

tie  i^tcrials  can  be  procured  and  men  ob-  The  year  1916  promises  to  be  a  record  following  figures  .on  operations  of 


irs,  wnicu  pgj.  jjjp  samp.  The  bondholders  are  fo  re- 
!  reive  during  the  currency  of  -rhelr  bonds 
oDo  “jofi  amount  allocated  in  any  yeais 

.•1,92. ,398  dividends  on  preferred  and  common 
•  stock  of  the  Spanish  River  Pulp  and  Paper 

:  _ 

.  2.395,967 

.  2,363,956  WAR  RISK  BUREAU. 

^  .  New  York  — Secretary  McAdoo  has  sup- 
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84  Bay  Street  Toronto,  Ont. 


tamed  to  do  tie  woirk.  The  euccees  which  tor  the  company.  The  earnings  tor  March  Insurance,  from 

has  met  the  effort*  of  the  commieeion  in  show  an  increase  of  •34,21o.  over  March  of  2  1914  fo  Julv  24  1916- 

this  regard  -will  mean  not  only  the  develop-  1915,  and  for  the  three  months  ended  March  nnii^iPK  ‘i.cn'prt  1  326 

ment  of  two  very  large  induatrial  concerns  31.  the  increase  wa«  $102,428.  It  is  estim-  ^ofa]  amount  insured  .  $13.5  542  189 

in  the  province*,  but  will  mean  as  well  an  ated  that  earnings  for  1916  will  approxi-  amount  at  risk  Juiv  4  1916  11993  917 

immense  investment  of  capital,  the  employ-  mate  10  p.c.  on  the  common  stock.  nr.miiime  rpoiv'ed  "  R6S  103 


the  Bureau  of  War  Risk 


meat  of  a  very  large  amount  of  labor,  with 
the  consequent  distribution  of  vast  sums  in 
the  form  of  w-ages  to  the  working  men. 


.SWIFT  A  CO’S.  PENSION  FUND. 


Gross  premiums  received . 

Known  losses  to  date.  .$771,329 
Salvage  received  .  58,811 


More  than  30,000  employees  of  Swift,  &  Set  losses  paid 


“Mo^oven  it  will  for  all  time  allay  the  eligible,  in  time,  to  participate  in  a;  Xet  premiums  in  hand,  July  24, 


Pe°«on  fund  which  the  company  proposes  ‘  1916 . 

niiiM  will  not  bn  eetabllBh.  The  plan  has  been  under  con-  ToUI  expenses  of  operating  Bu- 

tn^  tor  ^  sideratlon  for  ove?  six  years  and  during  re.u  from  Sept.  2,  1914,  to 

^  inatter  of  armament  and  munitions.  ^  accumulated  tor  July  24.  1916  . . 

_  the  purpose  $2,000,000.  _ _ 

MOND  NICKLE’S  DIVIDEND  A  feature  of  the  plan  1*  that  the  employ-  __ 
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In  the  matter  of  armament  and  munitions.” 


reau  from  Sept.  2,  1914,  to 
July  24,  1916  . 


MOND  NICKLE’S  DIVIDEND  A  feature  of  the  plan  is  that  the  employ- 

At  the  annual  meeting  of  the  Mond  XIckel  ees  do  not  contribute  to  the  fund.  Swift 
Company,  Ltd.,  which  operates  extensively  &  Co.  will  supply  all  the  money  needed,  and 
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Company,  Ltd.,  which  operates  extensively  &  Co.  will  supply  all  the  money  needed,  and  St.  John. — Contrary  to  expectation,  the 
in  the  Sudbury  district,  held  in  London  this  this  is  expected  to  call  for  $400,000  a  year  city  directory  for  1916  shows  that  during 

month,  the  Chairman  of  the  company,  Right  in  addition  to  the  income  from  the  $2,000..  ^ar  times  the  population  of  the  city,  instead ! 

Hon.  Sir  Alfred  Mond,  Bart.  M.P.,  said  that  000  fund.  Pensions  cannot  be  -less  than  of  diminishing,  had  increased  1,350  over  last  j 

profits  during  the  year  were  £322,000,  the  $240  or  more  tbac  $5,000  per  year.  year,  showing  a  total  population  of  60,090. 

s  1 
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FORD  PLANS  TO 
CHANGE  MODE 
W  POPULAR  CAR 


After  Steadfast  Refusal  to  Meet  a 
V/idespread  Demand  for  New  Model 
He  is  at  Last  Compelled  to  Concede 
— Vigorous  Competition  of  Other 
Low-priced  Cars — Situation  in  the 
Automobile  Trade. 


'  The  derision  of  the  Ford  Motor  Company 
to  change  the  shape  of  its  car,  altering  the 
hesid  and  general  appearance,  has  created 
no  little  interest  .-n  antomobiie  circles.  Ac¬ 
cording-  to  the  Boston  News  Bureau  the 
steadfast  refusal  of  Ford  to  make  any 
change  in  model  to  conferrm  to  the  popular 
I  desire  for  ''stream-line”  effect  has  been 
!  difficult  w  cojtprebcnd  by  those  within  and 
without  the  automobile  industry  and  has 
I  been  admittccriy  a  disappointment  to  his 
;  ow  n  executives. 

'  There  i.’  no  denyln-g  that  'he  neor  Ford, 

w;ih  the  i-y-  str^-.-r’sf-’il  Ford  motor,  '.vill 
open  up  0  o'a:-'t  -ne.v  buying  f.c.'.d.  I'  seems 
bound  to  reacb  that  large  body  of  buyers, 
■'.vho,  admiring  the  effiriency  and  economy 
cf  the  Ford,  have  nevertheless,  been  re- 
lucian'  to  make  a  ptirclia'®  that  .«eem®d  to 
rarry  v.-  'h  U  a  certain  amount  of  ridicule, 
however  goed-uetut ed. 

From  a  business  standpoint  the  most  im- 
ipoitant  of  the  .E'ord  moves  is  the  change 
in  piice  of  'he  old  touring  car.  which  is  to 
be  lowered,  it  is  understood,  bp'ow  the 
.present  pftce  o'  i.ne  ninabcu',  1390,  f.o.b. 

I  Deficit.  Ti:  r  rdn  nr  $70  price  reduction  is 
the  most  .tcrrsn-ti-enal  autemobiie  develop¬ 
ment  since  .Augru.-.-,  1914,  when  the  Ford 
Co.  ii^adr-  flat  rfdti''t.ion  of  -560  with  the  fur¬ 
ther  inducement  that  if  300.000  new  cars 
were  .^old  a  "rebate"  wculd  be  given  of 
from  54''  t.o  fO''  per  car.  Over  $300. 000  cars 
".err  .mb;l  and  a  rebate  of  .5.50  given,  th® 

-  no^  rr.-ul:  licing  a  price  reduction  of  from 
3S.'-i0  10  ■?4!'.'. 

‘  .Although  over  too, non  car.s  ha’.’e  been 
mar.iiractiircd  ihi=  year,  no  rebate  will  be 
given,  as  a  fat  J^o  rednetion  was  made 
last  August  from  -*490  to  .$440. 

j  Intensitj  of  tompetitlon. 

The  latest  slash  in  price  is  of  the  greatest 
'  s.gnificance  in  foreshadowing  the  inten- 
sitj-  of  rnmpetition.  which  is  shaping  up  in 
the  low-priced  au'omohilp  field  and  in 
fart,  among  the  hundred  and  more  stan¬ 
dard  American  producers.  Its  greatest  iii- 
fluent-p  wiJJ  be  feit  by  Phevrolet.  .Maxwell 
and  V'iiiys-Ovfciiand.  all  of  which  are 
manufactur.ng  cars  under  iOoO,  the  first 
two  under  $500.  At  present  the  only  car  on 
the  market  for  lees  than  $400  besides  the 
Ford  runabout  is  the  FSaxon  roadster  at 
I  $395.  f■he^^■o•I^t  has  obviously  been  selling 
i  to  the  Ford  field. 

I  '^'illy  s-Overland  expects  to  produce  half 
I  of  its  200, •too  cai  schedule  on  model  B.  its 
$615  seller:  Chevrolet  has  plans  mapped  out 
for  the  production  next  year  of  150.000  cars, 
the  hulk  of  which  will  be.  the  .low-priced 
"Four-.N'inety  ;■•  and  -Ma.xwell  expects  to 
turn  otf  loo.ooo.  This  accounts  for  450.ooft 
cars,  and  counting  in  several  other  less  well- 
known  'makes'  it  i.s  safe  to  say  that  poten- 
Itial  competition  in  the  Ford  field  is  limited 
I  to  500.000  cars  all  told,  or  less  than  Lha 
! annual  Ford  output. 

j  On  a  .'*1.000  Income. 

It  is  fstimatrl  tha'  there  are  between 
.t.ooii.ooo  and  5,50h,ooo  individuals  in  the 
Fn.tcd  Stairs  with  incomes  of  .$1,000.  pres- 
ninab-’y  the  line  fence  for  au'OTnobile  buy¬ 
ing.  Allow  2.500,01(0  machines  now  in  use — 
3.250  ook  hy  .January  1 — and  a  production 
for  the  com.ng  icar  of  a’  least  l.SOO.ooO 
two-’.hirds  of  which  are  distinctly  low- 
,  priced  cars.  At  this  ram  the  much  dis¬ 
cussed  domc.sic  ''saturation  point"  is  at 
least  disre.'niby-  and  'he  shrewdness  of  the 
Ford  managc'.nen'  in  bidding  down  for  new 
1  business  is  obvious. 

!  Such  cstimaic.s  do  not  *akp  into  consid- 
erati.on  comrianics  in  the  $650-$looo  class 
such  as  Dodge  Brothers.  Buick.  Overland 
and  .^tudrhakcr.  These  four  alone  would 
account  for  pre't:.-  close  to  49i'>,imo  more. 

j  Big  Field  For  Tnicks. 

As  for  the  prospeetive  entrance  of  'he 
Ford  Co.  into  the  trurk  business,  that  has 
seemed  inevitable  for  a  long  time,  certainly 
since  it.s  entrance  into  ’he  farm  tractor 
business.  Ever  since  the  car  was  launched 
there  has  been  a  ready  market  for  second¬ 
hand  Ford.s  for  conversion  into  trucks.  Sev- 
leva.’  large  romjianies  do  nothing  but  utilize 
second-hand  Ford  chassis  for  this  purpose 
for  delivery  wagons,  etc.  If  the  Ford  Co. 
produces  a  li.gh'  one--nn  truck  at  a  char¬ 
acteristically  low  pr'ce  it  is  probab’r-  des- 
t.ned  to  be  as  big  a  success  in  the  growing 
commercial  field  as  the  pleasure  car  has 
been  in  its  sphere. 

CARRIAGE  FAI  TORir.S. 

Rrorkville.  On'. — Canadian  Briscoe  Com¬ 
pany  a  controlled  subsidiary  of  Carriage 
.factories.  Limited,  has  ac,4uireJ  the  plant  of 
tb<-.  Drockville  Electric  Lirh'  Works  which 
will  be  converted  into  a  faetory  for  the  man¬ 
ufacture  of  the  steel  parts  entering  into  the 
ronstruetion  of  the  Brisroe  automobile, 
which  have  hitherto  been  imported  from  the 
Uni'ed  .'Jfafes. 

It  is  stated. that  the  new  company  has 
been  successful  beyond  the  expectations  of 
the  Carriage  interests,  which  inaugurated, 
the  connection  in  conjunction  with  Its  own 
business,  and  that,  successful  as  has  been 
the  extension  of  the  carriage  end  of  the 
company's  operations  within  the  past  year, 
the  automobile  business  has  forged  ahead 
to  an  even  more  striking  extent. 

The  earnings  derived  from  the  automobile 
subsidiary  are  expected  to  prove  a  valuable 
source  of  income  to  the  parent  company. 

I’RESBVTERI  A\  GEN  ER  AL  ASSEMBLY. 

WIXMPEG,  M.4X..  JVXE.  1»16. 

During  the  lest  Presbyterian  General  Ae- 
semhlv  at  Winnipeg  a  nm-nber  of  delegate, 
from  the  yt-aritime  Provinces  m.ade  their  trilp 
;  to  Winnipeg  via  the  Canadian  (Government 
Kailwa}.".  (Grand  Trunk  rtaibva>  System  and 
the  Tran.^continental  Line  The  Grand  Trualc 
are  now-  in  receipt  of  a  eulogistic  letter  from 
these  delegates,  fifty-two  in  number,  which 
read,  as  follows: 

"The  undersigned.  Commissioners  to  th® 
Presbyterian  General  Assemblv  at  Winnipeg 
and  their  atrompanying  friends  from  tha 
Maritime  Provinces.  hereby  express  their 
very  great  satisfaction  with  th*  conveniences 
I  and  comforts  enjoyed  by  them  during  their 
,  journey. 

I  The  officials  of  the  Transcontinental  Line. 

frcMi  the  highest  to  the  lowest,  were  not 
I  only  faithful  in  the  discharge  of  all  their 
,  duties  during  this  first  excursion  trip  om 
!  their  line  from  the  Atlantic  to  XVinnlpeg.  but- 
they  cheerfully  did  everything  they  possle 
.  bly  could  to  make  the  trip  to  be  g  loaw-re-  i 
i  mebered  one  by  a.l  who  took  It." 
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Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


The  record  of  trensaetioni  on  Montreal  Stock  Ex- 
chance  for  the  week  eiidinf  Friday  mominc,  Aucuat  4,  is 

as  follows: — 

I  Stock  Open  High  Lew  Cloaa  Salea 

Amea-Holden .  21H  22  21H  21?^  315 

Do.  pfd .  59)4  60  58)4  68)4  162 

Brasilian  ex-d .  69  59  X  67)4  68  260 

Bell  Telephone .  118  149  148  149  12 

B.  C.  Packing .  65  10 

C.  P.  R .  176)4  176H  174)4  174)4  28 

Canada  Car .  60  60  46  46  1660 

Do.  Dfd .  76  76  76  76  146 

Cedars  Kapids .  77  1 

Canada  Cement .  62  62  66  67  7799 

^  Do.  pfd  ex-d .  93  94  91X  91)4  1*0 


KAMIHISTIQl'IA  POWER 

Net  1915  1914  Increase 

November .  823.953  819,083  84,870 

December . 21,809  16,701  6,108 

January .  19,401  17,979  1,422 

February .  25,664  24,512  1,062 

March .  24,322  24,372  60t 

April .  23,975  24,984  l,009t 

May .  26,983  24,252  2,731 

B.  C.  ELECTRIC  RAILWAY. 

”  1916  1914  Deereaae 

826,842  8163.019  $136,177 

19,734  162,638  142,904 

89,816  140,890  101,074 

858,775  8149,123  190,348 

84,139  147,262  63,123 

125,.6,38  161,400  36,862 

114,022  143,325  29,803 

896,522  $89,326  87.196» 

91,298  72.570  18,728* 

77,867  55,307  22,560* 

62,830  23,714  39,116 

.  56,399  3,778  52.621 

12  moa.  to  June  30  ...  8.53,783  1,312,352  458,579 

PORTO  BfCO  RAILWAYS. 

Net  1916  1915  Increase 

January.  .  $34,321  $82,443  $1,881 

February .  8,5,7,50  31,075  4,674 

March .  39,629  30,616  9,012 

April .  37,9.88  25.722  12,266 

May.  .  39,237  33,879  6,857 

June  .  36,497  27,681  8.815 

6  mo.«.  to  June  30  ...  223,426  181,420  42,006 

TW1.\  CITY  'n:  ACTION 

Net  1916  1915  Increase 

January  .  $257,084  $240,504  $46,580 

February .  $28  .'.369  $223,868  $63,601 

-March  .  307,358  2.58,419  48,939 

April .  309,479  274,279  36,200 

May  .  3.33,792  282.090  41,702 

Jut).' .  341,709  280,3.58  61,361 

6  moa.  to  June  30  ...  .  1,866,792  1,569,521  297,271 


CAPITAL 


DIRECTORS 

Sir  Herbert  S.  Holt,  Proafdent 
A.  J,  Brown,  K,C„  A'lce-Prealdcnt 
Altkcn,  Bart.,  31,1*.  Hon,  R.  Oandnrand 
d  O.  H.  OuKarnii 

Hon.  AA".  .1.  Ilnniin 

hill 

Wnt.  Mo1*on  Maophernon 
►le  r.  E. 

irry  Hairh  Paton 

V,  Ja*Ha^h?a  -  -  vroncral  Manafrer 


Net 

July . 

Aufust. . . 
September. 
October .  .  , 
Novem  her. 
Decern  bor, 
January . . 
February . 
March.  . . 
April . 


E.  I/.  Peaae 
JamcM  Redmond 
K,  W\  Roms 
lion.  W.  Tl.  Roms 
A.  llalp:  Sims 
Staart  Strathy 


iCanada  Cottons 
Do.  pfd^.  .  . 


!Can,  Gen.  Electric... 

'  Can.  S.S.  Lines . . 

i  Do.  pfd  ex-d . 

Can.  F.  and  F.  ex-d  . 

Crown  Reserve . 

Can.  lA>coniotive  pfd 
Detroit  United  .  . 

Dominion  Bridge  ex-d. 

^Dominion  Steel  . 

IDominion  Iron,  pfd  . . 
.Dominion  Textile  . . . . 

Do.  pfd . 

Goodwins  pfd . 

Hollinger . 

:  Laurentide . . 

Montreal  Power . 

i  Macdonald . 

Mackay . . 

Montreal  Cottons  .  .  . 

'  Do.  pfd . 

'  N.  S.  Steel  . 

{  Ottawa  Power . 

I  Ogilvic . 

■  Price  Brothers . 

Penmans  . 

Penmans  pfd  . 

^  Quebec  Hails . 

!  Shawinigan  ex>rights  . 

Spanish  River . 

i  Steel  Co.  of  Canada  . 

Do.  pfd  . 

Sherwin  Williams  ,pfd. 

Su.elters  . 

Toronto  Rails . 

Twin  City . 

Winnipt  g  Ry . 

Wayagamack . 

Banks — 

B.N.A .  . . 

Commerce  . 

HocheUga  . 

Montreal  ex-d . 

Merchants . . 

Roy-l  . 

Union  . . 

Unlisted — 

Civic  Power . 

Dom.  (r)ass  . 

Tram  and  Power . 

Bonds — 

Bell  Telephone . 

Canada  Car . 

Canada  War  Loan...., 
Canade  Locomotive  . . , 

Cedar*)  Rapids . 

Canada  Oment . . 

Dominion  (‘ottons . . . . , 
Nova  Scotia  Steel .  . . . , 

Quebec  Railway  . 

Steel  of  Canada . 

Wayagamack .  .  . 

Lyall  . 

National  Breweries . 


142  iJotre  Same  Street  ®0es;t 


07  0714  06  07  4700 

36  SSX  05  35  11700 

34  4 IX  34  40)i  43100 

26)4 .  100 

28.75290028.102810  160 

7.26 . ,  140 

28X  28  X  27X  9300 

1  40  1  43  1  37  1  88  24520 

40  .  100 

14  14  18)4  18)4  1200 

32)4  46  82X  46  30575 

78  78  67  71  17800 

8X .  6000 

89  41X  ..  41)v  4937 

OIX  4000 

04X  04X  04  X  94  X  1*00 

46  47X  46  47  X  1000 

26  26  25X  36  6000 

275  50 

36  37X  86  87V  26884 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

IN  BI  SINT:.SS  23  YEARS 


Groe) 
January 
February 
March  . 
April  . 
May . .  .  , 
June . .  . . 


THIS  CO.IIPANY  WITH  ITS  LARGE  C.APITAL  AMl  EXPERIENCED 
STAFF  CONSTITUTES  THE  REST  KXEt'l  TOR  YOU  CAN'  HAVE. 


, .  7500 

500 

97%'  30100 


MIKING  QUOTATIONS 


CHARLOTTETOWN 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


Pore  opines* 

Apex . 

Dome  Extension . . . . 

Dome  Lake . 

:  Dome  Coneolidated . 

Foley . 

Gold  Reef . 

'  Hollinger . 

Homeatake . 

,  Jupiter . 

McInt>Te . 

McIntyre  Extensloii. 

Moneta . . 

,  Pearl  Lake . 

,  Porcupine  Crown .  . . , 
I  Do.  Gold . 

Do.  Imperial.. 

Do.  Tbdale . . . 

Do.  Vipond .  . . 

Preaton . 

Schumacher  Gold  M 

Teck  Hughes . 

New  Ray . 

West  Dome  Con . . . . 

New  Holly . . 

Plenaurum . 

(Abells — 

Adahac . . 

Bailey . 

Beaver . 

Buffalo . . 

Chambers  Ferlsnd . . . 

Coniagas . 

Crown  Reserve . 

Foster  . 

Gifford  . 

Gould  Con  . 

Great  Northern . 

Hargraves . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose . 

McKinley  Darragh . . 

Nipiasing . 

Peterson  Lake . 

Right  of  Way . 

Silver  Leaf . 

Temiskaming . 

Trethew'ey . 

Wettlaufer . 

Y'ork,  Ont . 

Ophir . 

Lorain . 


Asked  Bid 

.07%'  .07 


McDOUGALL  &  COWANS 


4000 

600 

97»<  97*420,5600 

600 

90  90  12000 

98  98)i  20600 

6000 
15600 

68  68  38600 

400 

82X  83  29600 

81)4  83)4  800 

2600 

Asked  Bid 
22  21  V 

1.52  145 

65  60 


Members  of  the  Montrea!  Stock  Exchanf»e 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 

QLEBKC 

KALUAX 


wiNNirKr. 
\A.\nii  vna 
bT.  JOHN,  .4.U. 


!  American  Cyanad,  com .  . . . 

I  Do.  pfd  . 

,  Ames-Holden,  com  . . .* 

Do.  pfd . 

Barcelona  ,  . 

!  Braailian  T.  L.  and  P  .  .  . . 

I  B.  C.  Fishing  . 

Burt,  F.  N.  com . . 

Do.  pfd  . 

('an.  Bread,  com . 

('an.  (.'ar  and  F.  Co . 

i  I'>o.  pfd  . .  . 

Canada  Cement,  com . 

Can.  F.  and  F . 

Can.  St.  IJnes,  com . 

Do.  pfd . 

Can.  Gen.  Electric . 

’  Can.  Locomotive,  com  . . . . 

Do.  pfd  . 

r.  p  R . 

Canadian  Salt  . 

City  Dairy,  pfd . . 

('oniagas  . 

('ons.  Smelters . 

Consumers  Gas . 

^  Crown  Reserve  . 

.  ('row's  Nest  . 

Detroit  United . 

,  I)ome  . 

I  I>ominion  Canners . 

I  Dominion  Steel  ('orporation 

I  T^ominion  Telegi-aph . 

]  Duluth  Superior . 

Hollinger  . 

Markay,  eom  . 

I  Do.  pfd . 

'  Maple  Leaf,  com . 

Monarch,  com . 

Do.  pfd  . 

Nipissing  Mines. . 

!  N.  S.  Steel,  com . 

!  Pacific  Hurt,  com . 

Do.  pfd  . 

Penmans,  com . 

Do.  pfd .  . [ 

Petroleum . . 

Porto  Hico  Ry,,  com . 

Do.  pfd  . 

i  Quebec  L.  H.  and  P . 

Rogers,  com . 

j  Do.  pfd  . 

,  Russell  M.  C.,  com . 

Do.  pfd  . . . 

Sawyer- Massey . 

Do  .pfd . 

,  Shredded  Wheat,  com  . 

Do.  pfd  . . 

'  Spanish  River,  com . 

Do.  pfd . 

Steel  of  ('anada,  com . 

I  Do.  pfd 

Toronto  Paper  . 

Toronto  Railway . 

T  ret  hewey  . 

Turketts,  pfd  ,  . 

Twin  City,  com  . 

Winnipeg  Railway . 

Bank.s  — 

Commerce . . . 

Dominion . 

Hamilton  . . . 

Imperial  . . . 

,  Merchants  . 

Molsons  . 

Montrea!  . 

Nova  Scotia . . 

Ottawa . 

Royal . 

Standard  . 

Toronto  . 

Union .  . 

Loan,  Trust,  Etc.— 

Canada  Landed  . 

(*au.  Permanent . 

Colonial  Invest . 

Hamilton  Prov . . 

Huron  and  Eric . 

Ijondon  and  ('anadian.  .  . . . . 

Toronto  Gen.  Trusts . 

Toronto  Mortgage . 

Bonds — 

Canada  Bread . 

Can.  Locomotive . 

Dominion  Iron . 

Elect.  Doelopment . 

Mexican  Electric  . 

Mexican  L.  and  P . /. 

Porto  Rico  Railways . 

Prov.  of  Ontario . 

(Quebec.  L.  H.  and  P . 

Spanish  River .  .  . 

Steel  Co.  of  Can . 


Holden  com.  ,  . . 

Bell  Telephone  . 

B.  C.  Fi*shingr  . 

Can  Car  . 

Can.  Car  pref . 

Canada  Cement  . 

Canada  Cement  pref... 

Can.  Cottons  . 

Can.  Cottons  pfd . 

Can.  Foundries  . 

Can.  General  Electric  . 

Can.  Pacific  . 

Can.  Locomotive  . 

Can.  Steamship  Lines  . 
Can.  Steamship  pref.  .. 
Carriage  Factories  . . . 
Con.  Mine  and  Smelt.  . 

Crown  Itrserve  . 

Detroit  U'nifed  . 

Dom.  Bridge  . 

Dom.  Steel  Corp  . 

Dom.  Textile  . 

Goodwins  pref . 

Hillcrest  Colieries  pref. 

Hollinger  Mines  . 

Illinois  Traction  . 

Tllino’.s  Traction  pref.  . 

Laurentide  . 

MacDonald  Co . 

Mackay  . 

Mont.  Cottons  . 

Mont.  Cottons  pref. 

Mont.  Tram.  Deb . 

N.S.  Steel  and  Coal  ... 

N.S.  Steel  pref . 

Ogllvie  Milling  . 

Paton  Mfg.  Co . 

Penmans  . . 

Penman.s  pref . 

Price  Bro.*j . 

Quebec  By . 

Shawinigan  . 

Shawinigan  new  . 

Sher.  Williams  pref.  . 

Spanish  Biver  . 

Spanish  Biver  pref.  ... 
Steel  ("o.  of  Canada  ... 

Steel  f'o.  pref . 

Toronto  Railway  . 

Turketts  Tobacco  pref. 

Wayagamack  . . 

Banks — 

Commerce . 

Merchants . 

Montreal  . 

Nova  Scotia  . 

Quebec  . * 

Royal  . 

Union  . 

Bonds — 


l!*l‘>  191.5  Increase 

.  $133,392 

.  34'M»ui  255.(*43  94,250 

.  4H9S.S  340.l.*>rt  104,332 

.  351.946  34,350 

.  41  >‘.6 10  342.3;S  76,233 

3h3.l!51  2SU.059  33,192 

2.3;;u.92:i  1.799,431  531,498 

l  APi;  KKFTON  TKIC 

1916  1915  Increase 

.  5M.9U  $11,272  $3,659 

.  lU,0:.r*  8.380  1,679 

7.829  97 

.  9.939  9.82b  111 

10  213  10.201  32 

■Ay  31  52,0'In  _  47,510  5.588 

Dh.MLUAnA  Ll.KCVUIC 

1916  1915  Increase 

.  $1.0‘'6  V..,41.3  $l,357t 

.  3.4ti  ;  -  .1,24")  779+ 

.  3.925  4.011  86t 

3.501  4.162  668 

lin  A/ILIAN  TK.H’TIGX,  L.  A  P.  <  (). 

^  Net  nulreisj  l!M6  Un.')  Increase 

J  Januarx  .  .  3.77.s,0(»0  3.411.190  363,810 

*  Uehruay .  3,462,0U0  3.316,140  115.860 

3  March  .  3.717.00O  3  5hn,570  128,430 

^  April.  . .  3.70.5,770  68.230 

June  . ;.\vo  5.000  3.896.770  32.770t 

6  mon'ls  22, '.38, 000  21,943.120  691,5.S0 

I  SIIAWlMliAN  WATKB  A  POWKR 

.  .  IM14»  tnif, 

Lrajkin .  JflCo.tKiO  $U)0,000  $10,000 

Feljruii*y  .  lOO.oOO  150,000  10.000 

^  M  4rch .  P, 0.4100  i,'. 0.000  10.000 

At  rii .  .  160.000  1.50.ft00  10.000 

May...,  16|t,000  1,50,000  10, (0)0 

MISSISSIPPI  RIILR  POUFR 

1916  1915  Increase 

.  SI  10,04 1  $10!>.463  $578 

.  n:..]99  10.3.134  12,065 

.  1U.5.M  104,794  9.760 

.  .  110,262  106,191  4,069 

ILI.I.NGIS  TRA(  TIH\ 

.  lOpi  19l,">  Increase 

.r.niuary .  .  .  .  $4i;.276  $400,285  $15,991 

}*>ruarv..  ....  423.361  361.086  62.275 

'*  :o;!281I  ,3.'17  023  .32,788 

i;.»8.33r>  317,590  40,545 

0  Apr:!  30  1.'.5V.804  1.404.359  153,445 

MINMPEii  LSIATRK  KV. 

191»»  1915  Decrease  i 

_  Slow.  175  $136,476  $28,001 

_  16?a.2.50  120,09.3  11,843 

.  m.900  10t;,1.59  5,741’' 

....  111.03)  87.520  23.515 

I'U.j;.'  8*;. 7.70  16,.527 

.''.,571  8i.r,|.s  2.926 

I  II'.- I'M  s,-'*.;)  I 

TOKOMO  UAiLIVAY  | 

191*.  1915  Increase  i 

.  $r.4,784  $1-.  1.226  $3.5.58  1 

.  470.', 64  440.31.1  30,4.51  i 

.  .51.V.,;)7  .l8^.468  30,087 

.  496  172  467.701  28  471 

.  .  4*'>' 1673  31,662 

.  46.\o^6  4.')0.5‘'2  16, .504  . 

.  .  .  4'.!' ."1.5  419.108  20,737  J 

l>l  M  TIi-Sl  PKHHIR  TRAC  ITDN 

19li;  191.,  Increase 

23.9(U  1 9. .7.54  4.350 

;.«».028  14,43.3  I 

:,2  ’37  21.655  10,782 

31.997  I.3.177  18.820 

3.5.845  11.262  22.683 

1.88,287  95,616  92,771 

•  Jncr»H«e 


UlINNETU  MOLSON  Members  Montreal  Moek  Fielianse  U.  il.  IIUBIN 

MOLSON  &  ROSIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114,5  .S2  ST.  FKANITOIS  X.WICR  .STREET 


Net 

Januar.t 

Februa' 

March 

April 


5  mos 
40 

Net 

n()'4  Jaiiuar 
•  50  Fehrun 
8  March 
53  %  May 


Cables:  “BCEPORT 


STRIKE  OF  ASBESTOS  MIXERS. 

The  asbestos  mane*  at  Thetford  are  c.lo.«- 
ed  dowTQ  on  account  of  a  demand  by  the 
trade  unions  for  increased  pay.  The  lock¬ 
out  is  not  likely  to  be  bf  long  duration. 


1 4.  r?  .  i  Dli  D.N  .Yi  .A  II  Ai  &  J) 

ORDERS  EXECLTED  0.\  IMlIXt  iF.VL  lUt.UN  EXCHANtT 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


Railwiy  Earnings 


51  ST.  FRANCOIS  XAVIER  STREET 


CANADIAN  PACme 

1916  1914  Increaw 

$7,896,375  $10,481,971  82,886,6961 

2,800,403  3,778,445  978.042t 

8,801,461  9,917,764  1,116,2131 

3,442,314  3,363,167  79,167 

10,273,166  10.764.139  480,9741 

4,746,300  4,387,048  378,252 

18,448,214  9.282.928  4,160,285 

6,679,434  3,821,328  3,258,105 

18,851,283  8.067,858  5.293,924 

6,354,413  2,644,072  3,710.340 

12,706.673  7,443,962  6,261,71 1 

6,702,821  2,199.623  3,602,797 

1916  1915  Increase 

88,688.828  86,109,026  82,479,799 

2,090,408  1,140,233  950,174 

88,796,830  86.735,878  82,060,151 

2,294,342  1,979,014  315,328 


■laruary . 
l.'bruary 
" larch  .  . 
Jpril .  .  . , 


July 

Gross . 

Net . 

Aucuit 

Gross . 

Net . 

September 

Gross . 

Net . 

October 

Gross . 

Net . 

November 

Gross . 

Net . 

December 

Gross . 

Net . 

January 

Gross . 

Net . 

February  . 

Gross . 

Net . 

March 

Gross . 

Net  . 

April 

Gross . 

Net . 

May 

Gross  . . 

Net  . 

June 

Gross  . 

Net . 


TfX.  MAIN  S.388-8388 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  (iovermnent. 

For  Permanent  Investment. 

^  Canadian  Securitie.s  of  all  kinds  Bought,  Sold  and  Appraised. 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  Ti‘i  ST.  .I.V.^IFS  ST.,  MON  IKEAL 

Cable  Address-'MiHABKOWM;.* 

Codes!  Llebers,  Western  I  iiluii,  A.il.C.  3th  l-.  hlici,  r'irth  MontKoiiier; 


.lari’iary 
I  .-hruary 


. . .  810.880.981  87.862.989 

$8,421  380  2,973,014 

. .  810,881,306  87,485,869 

8,733,736  2,687,755 

12,472,167  7.261,495 

4,372,282  2,443,002 

..  11,892,809  7,512,033 

3,689,633  2,678,050 

CANADIAN  NORTHERN 

1915  1914 

.  $1,206,100  81,594,300 

285,100  430,500 

1.192.800  1,887,700 

.  238,800  244,700 

.  2,014,600  2,109,900 

.  862,800  590,700 

.  3,678,600  2,678.300 

1,267,000  719,200 

*,685,200  2,228,000 

.  1,211,400  698,000 

.  8.436,600  1,809,600 

.  1,202,100  483,200 

1916  1915 

.  82.086,800  81,489,400 

.  266,400  167,300 

.  2,089,200  1,602,200 

.  129,400  322,900 

2,607,000  1,898,600 

.  366,400  500,800 

2.824.800  1,948,900 

649,900  644.400 


Last 

Sale.  Asked. 

9*  >4  98  X 


Can.  Cement  . 

Can.  Car  and  F'dy.  .  . 

Can.  Cotton.s  . 

Can.  Com  trier.s  .... 

Canada  Rubber  . 

Dotn.  Iron  and  Steel 

D.  Textile  II  . 

Jlont.  Street  Ry.  .  . . 

Ont.  Steel  I’rod . 

Pentnan.s  Limited  ... 

Price  Rro,s . 

Quebec  Ry . 

Sher.  Williams  . 

Spanish  River  . 

Steel  Co.  of  Can.  ... 


UEO.  H.  SMITHERS  .1.  .T.  >1.  I’Wt.MW  tJF.O.  )V,  S.  HKMU-KSOX 


BURNETT  Si  CO 


.f  .11*- . 

'  mos.  to  .lui 
t  liecreasc 


Increase 

8,988,200t 

14o,400t 

174,9004 

6,900t 

95,3001 

71,900 

1,100,200 

537,800 

1,807,200 

618,400 

1,826,000 

768,900 

Increase 

$647,400 

68,100 

487,000 

193,500t 

708,600 

134.«OOt 

875.000 

5,500 


:  July 

,  Gross . 

Net . 

'  August . . . 

Grose . 

Net . 

September 

Grose . 

Net . 

October 

;  Gro« . 

Net . 

November 

Gross . 

Net . 

December 

Gross . 

Net . 

January 

Grose . 

Net . 

February 

Grosa . 

Net . 

M  arch 

Grosa . 

Net . 

April 

Grosa . . 

Net  . 

May 

Gross  . 

Net . 

June 

Gross . 

Net . 


Meiiiltcrs  .Monfrioil  Stock  Excliiinirc. 

Prirafp  ^Vlre  Coiiiicrtioii  uitli  York  nn«l  Toronto, 
lelophone  JIalii  1717-8.  12  SI.  Siicmnient  St. 


FOCR  ( (>.Y!PENS.\TION  .\CTS. 


NEW  YOKK  TRADING 


The  current  of  the  Canada  Labor 

t,azottr  Kay.  tlmi  it.  aiiix'ais  that  the  new 
'''Orknifn'.^  c,,iii|Kii.-:aiion  .Vets  of  the  Pro- 
'iiiecR  of  Maiiiiotia  ami  IJritish  Columbia 
'■ill  likely  in  pas.sed  duiing  tiie  present  ses- 
;  ons  in  wliicli  ease  four  eonipensat ion  laws 
"ill  liave  iKcn  c  naeted  in  Canada  in  a  pe¬ 
riled  of  three  'ears,  the  .Nova  Scotia  Act  hav- 
iiig  beren  pa:  sed  in  lltl.'i  (hut  not  yet 
1  I'ought  into  operation)  and  the  Ontario 
law  in  the  pri  vious  year.  The  framers  of 
'.be  .Nova  .S<  '<tia  Act  copied  tlie  Ontario  mca- 
urc  in  ail  iiuportant  d' tails,  the  schedules 
if  eompensal ion  being  eva'  tly  the  same  and 
'he  two  laws  being  ailuiinistercd  on  the 
Commission  plan."  T.'ie  pro]wsed  statutes 
of  .Manllotia  and  liritish  Columbia  are  prac- 
t;eally  ideiitiial  with  the  other  two  stat- 
with  India  In  regard  to  the  resolutions,  and  "'es  in  regard  to  scales  of  eoinpcnsatlon  and 

plan  of  a'Jniinislration  bit  differ  In  that 
they  both  make  specific  provision  for  medi¬ 
cal  assistance.  'I'he  .Manitoba  Act  states 
'hat,  medical  attendance  rendered  necessary 
by  accidents  and  not  exceeding  $100  shall 
I'l;  paid  liy  the  Hoard  v  isile  the  British  Col¬ 
umbia  law  gives  the  Board  authority  to  fur- 
rish  such  medical,  suigieal  and  hospital 
iieatinenf,  transportation,  nursing,  medi¬ 
cines.  crutches  and  apparatus  including  ar- 
lificiai  members  a-;  the  Board  may  deem 
leasonably  neee.ssary  at  the  time  of  injury 
and  during  tlie  di.'uibU  inent.  The  Ontario 
and  Nova  Scotia  statutes  do  not  contain  any 
similar  pmvision.s  .althougti  in  a  section  add¬ 
ed  to  the  Ontario  law  last  year  the  Board  is 
authorized  to  provide  special  surgical  treat-  j 
inent  In  cases  where  in  the  judgment  of  the, 
Hoard  it  is  the  only  means  of  avoiding  heavy  : 
payments  on  account  of  permanent  incapa-  | 
city. 

There  is  an  important  difference  between  ' 
the  Manitoba  .Act  and  those  of  the  other 
three  provinces,  in  that  the  latter  have! 
adopted  the  plan  of  exclusive  State-admin- 1 
istrated  insui-ancc,  the  funds  required  for; 
the  purpose  of  the  Act  being  provided  by' 
•o-ssessment  of  the  employers  while  in  Mani- j 
toba  it  is  proposed  that  the  accident  fund 
shall  be  provided  by  contributions  from  In-, 
surance  companies  and  underwriters  Insur-  j 
ing  employers  and  by  employers  carrying 
their  own  insurance.  -  I 


CAWTHRA  MULOCK  &  COMPANY 


SIriiibers  of  Toronto  .'Stui-k  Eirlianga 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  Janies  St.  S. 


Hamilton,  Canada 


The  Canadian  Appraisal  Co.,  Limited 

Authoritaliue  Valuations  For 
Municipalities  -  Public  Utilities  -  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montrea! 


MERCHANTS’  BANK  CROP  REPORT. 


MORE  STRIKES  IN  ACSTRALIA. 

The  Department  of  l^abor  has  received 
from  an  Australian  correspondent  a  coin- 
niunication  which  makes  an  interesting  com¬ 
parison  as  between  conditions  in  that  coun¬ 
try  and  Canada  as  to  industrial  disputes. 
The  correspondent,  who  writes  from  Mel¬ 
bourne,  N'.S.W'.,  under  date  of  March  22  and 
is  official  adviser  to  thfi  Council  of  Employ¬ 
ers  of  Australia,  had  been  examining  the 
reports  received  by  the  Council  from  Can¬ 
ada  as  to  the  operation  of  the  Industrial 
Disputes  Investigation  Act,  1907,  commonly 
known  as  the  Lemieux  Act,  and  remarks: — 
"My  Council  note  with  pleasure  the  good 
work  being  by  your  Industrial  Act,  es¬ 


pecially  in  tlie  restriction  of  strikes.  Aus¬ 
tralia  with  its  superabundance  of  labor  laws 
is  a  land  of  strikes.  In  li'lo  there  were 
rjos  strikes  in  .Now  South  M'alcs  alone.”  The 
strike  record  for  Canada,  the  Department  of 
Labor  points  out  with  some  satisfaction, 
was  lower  than  at  any  other  point  during 
the  fifteen  years  over  which  strike  statistics 
in  Canada  extend,  the  figure  standing  at  43, 
an  Improvement  of  one  over  the  figure  for 
1914.  when  the  record  was  44.  The  favor¬ 
able  situation  of  Canada  in  this  respect  is 
the  more  striking  when  it  is  rernarked  that 
the  population  of  New  South  Wales  is  under 
two  millions,  less  than  one-quarter  of  thgj 
of  Canada. 


five  month! 


orTROlT,  GRAND  HAVEN  AND  MILWAl'KFf. 
RAILWAY 

Miy . 

1916  1915  In- 

GroM .  £63,200  £41,900  £21,3"' 

Expends .  64,300  49,200  .5.10' 


gKa^ 


£8,900  Dr.  £7,300 

1916  1915 

£269,150  £197,350 

269,450  223,750 


five  month! 


five  month!. 


£114,201 

1916 

£686,760 

623,300 

£48,700 

1916 

£689.200 

464,100 

£87,800 

loc. 

£96,650 

69,200 

£112,460 

£86,100 

£27,850 

1916 

19i6 

IncTMae 

£729,600 

£866,200 

£  88,400 

647,600 

497,200 

60,300 

.  £222,500 

£216,950 

£6,650 

1916 

1915 

Inc. 

.  £8,617,1.60  £3,074,100 

£443,050 

.  2,630,960 

2,817,460 

313,600 

.  £886J00  £766,860  £129,660 

V  WEStERN  RAILWAY  CO. 

1916 

1916 

Inc. 

.  £188,900 

£118,400 

£60,800 

119,M)0 

117,290 

2,800 

£49,400 

£1,200 

£48,200 

1916 

1916 

Inc. 

.  £7*7,8$0 

£685400 

£1824*0 

8M.tM 

692400 

8,160* 

'A. 


MOOTHEAL,  SATPBPAY,  AUOVST  5,  IflC. 


PROFESSIONAL  CARDS 


McEIUon,  CisgniD,  Mitcbell  &  Cisgriln 

CASGBADf,  MITCBELL,  HOLT, 
McDOCOALL,  CBEELHAN  &  STAIB<I 
Tb.  Chu»Ca8frein,  K.C.  Victor  E.  Mitchell,  K.C 
Charles  M.  Hdt,  K.C.  A.Chase-Cawrain,K.C. 

Errol  M.  McDougalT  John  J.  Creelinan. 
Gilbert  S.  Stairs  Pierre  F.  Cosgraio. 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Builung,  107  St.  Janies  Street 
Bell  Tel.  M.  8069  MONTREAL 


F.O.  Box  356 
TeL  M.  1250-12S1 


■‘‘Nahac,  Montreal." 
-Liebenu  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SUUCITOR 

'iransportatlon  BoUdlaj 
MONTREAL 


Telephones  Cable  Addreu 

Main  27  and  28  "Cammerair* 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barristers  and  Soltrllors 
MERCHANTS  BANK  BLII.UING,  .MONTREAL 

F.  E.  Meredith,  R.O.  A.  R.  Holden,  K.C. 

B.  J.  Hague,  K.C.  Hon.  W.  J.  ShaughneHy 

C.  G.  Heward  H.  H.  Scott 

Counsel — C.  S.  Campbell,  K.C. 


ELLIOTT,  DAVID  &  MAILHIOT 

AdTocatea,  Bariiatera  and  Sollciturs, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Canada  Life  Bnlldlns,  ISO  St.  Jamea  St. 
Henry  J.  Elliott,  K.C,  L.  A.  David.  K.C. 
Adolphe  Mallhlot.  Segrfrled  Bush. 


Resoarch  Dureau 

Researches  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  I’rogress. 

HANBURY  A.  BUDOEN  Tel.  lip.  tM7S 
712  DRUMMOND  BLDG.  MONTREAL 


CONSULTING  ENGINEER 


Cabla  Addraaa  I  "Bnghiaar  hlontnai" 

Waat.  Union  Coda 

iOeGASPE  BEAUBiEN 

Consulting  Engineer 

ff BOTAL  INBVRANCB  BUILDIRq 

MrRCRSdO  MONTREAL 


ESTABLISHED  184B 

BRADSTREET’S 

Offices  Throuffhout  the  Civilized  World 

OBl*nFy,'“JDITa.*^*'“  rT'a'ncoaVer,  B.O« 

'  TSRatnnten,  Alta.  Haaillten,  Ont. 
Ballfax,  N.S.  I  Montreal,  Gne, 
London,  Ont.  Qnebec,  4ne. 

Ottawa,  Ont.  Toronto,  Ont. 

St.  John,  N.B.  I  Winnlpes,  Man. 
Reputation  gained  by  lonK  years  of 
TifTorous*  conscientious  and  sue* 
cessful  work. 

UOHN  A.  ruinTON 

Snperlntendent  -  -MONTREAL 


DIVIDEND  NOTICES. 

BARK  OF  MONTREAL 

^OnCB  is  hereJ>Y  givea  that  • 
Pi vnmifD  ofTwo-ahpoiir-half 
FEH  Ckmt.  npon  tbe  paid  np  Capital 
Stock  of  this  Inatitntim  has  beoo 
dared  for  the  three  naonthneadiiiR  8i  St 
July,  1916,  end  that  the  eatne  wUl  be 
M^ible  at  its  Beakiae  House  is  thie 
end  at  its  Brandiss,  on  snd  after 
Priday  tbe  FIRST  DAT  OF  SrpTbm- 
BBR  next,  to  Shareholders  of  record 
of  Slot  Jxdy,  1916. 

By  order  of  tbe  Boerd, 
PRBDBRICK  WIU.ZAMS-TAYL<nt 

General  Ifaaacer 
lloBtreal,  21st.  Jnly,  1916. 


WINNIPEG  ELECTRIC. 


Ltnenliig  ]ut«  ol  Ii.pr«T«i»«iil  ir.ae.a  II  I  SEVEN  MONTHS  RECORD  I 

Ei™i.e._Diaj,.d  novMi.  i  QP  MONTREAL  TRADING 

June  fllgupee  of  Winnipeg  Electric  Hall-iL— _ _ _ :  .  I 

I  way  reveal  the  po&itJon  at  the  end  of  thel 

first  six  months  of  the  current  fiscal  year.  Tr*  ,  tradint  on  Montresl  Stock  Exchange  for  July  and  for  the  first  seven 

Net  e&rnin&rA  fnr  th«  h«.lf  vaat  OlontDS  of  1916  is  m  foIlOWMs-^ 


Net  earningfl  for  the  half  year  t<yta4  1630,6081 
against  $621,644,  an  Increase  of  $9464,  or! 

1.4  p.c.  Net  earnings  for  June  were,  a 


Friday  tbe  FIRST  DAT  OF  Srftbm-  ; 

BBR  next,  to  Shareholders  of  record  ,  increase  of  $2,926  ot  3.4  p.c.  This  lattei 
of  Slot  Tidy  1916  showing  oomparse  with  an  Increase  of  19 

By  Older’ of  the  Board.  |  ^  ftgures.  and  26  p.c, 

PRBDBRICK  WIU.ZAM^TATXiOR  Tlj,  company’s  June  statement  appeart 

,  Oeaerai  Maascer  |  remove  further  the  hope  of  dlrideni 

Montreal,  21st.  July,  1916.  ,  resumption,  Just  as  the  new  low  price  of 

- -  - - - —  - ^  I  95  at  which  the  stock  sold  this  week  sug- 

ITie  Canadian  Bank  of  ConuneiTOja* 

DIYIDENT)  NO  118  dividend  payment  on  January  1,  1916. 

^  .  l^or  the  final  quarter  of  1916  the  rate  wa* 

Notice  IS  hfttf'hy  given  tliat  a  quarte.rlyig  p  g  p^p  annum.  The  company’s  eamlnga 
I  dividend  of  - /i  por  cent,  upon  the  capital  dearly  woald  not  permit  a  2  p.c.  quarterly 
■  I  stock  of  this  Bank  has  been  declared  for  distribution  at  this  tlma  This  would  call 
the  three  nmnths  ending  the  31st  of  August  I  $60,000  monthly,  of  the  c.ompany*8  pro- 
next’  and  that  the  same  will  be  payable  at  -pjjg  June  return  shows  net  afte' 

the  Bank  and  Its  Branches  on  and  after  I  meeting  fixed  charges  of  $28,207,  and  th9 
rriday,  1st  September,  1916,  to  shareholders  ^ay  return  showed  $44,476. 

of  record  at  the  close  of  business  on  the , - 

1 16th  day  of  August,  1916.  - — - . 


46,034  Ames- Holden .  29 


-  MONTH 

Open  Hi(h  Low 


pfd . . . . . . 


71?<  71Ji  ,  52 


19^  21 


-  YEAR  — 
High  Low 


'BANKING  POUCY 
;  OUTLINEDTOTHE 
WESTERNFARMEF 


Bell  Telephone .  151 H  162 

B.  C.  Fishing .  68  68 

Brasilian....  . .  68^  61 


20,600  Can.  Car  and  Found^. . . 


Do.  pfd.... . 84 

Canada  Cement . 69 

^  Do.  pfd . . . 96 

Can.  Cottons . . . 49 


86  ^  82 
69  H  60 
96  *92 

60  48 


2’6«  Do. .  pfd . . . . . .  79  79  H  79  79 

167  Canadian  Convertcri . 

1,696  Can.  Foundries  and  ForgingS' •••..  i  198  198  197  197 

86  Do.  pfd . .  ... 

79  Can.  Cons.  Rubber . 1 1  *  * 

-.i . ..  .118  118  116  lie] 

4,467  Canadian  Pacific  Railway. .  1801^  181  177  177 

13,903  Canadian  Locomotive. .  64 

108  Do.  pfd . . . . 

s.s.  tines.. 28^  28 h  24 h  26 


H  ^68  ^67  68  Conference  in  Winnipegr  Repre 

67H  69  62H  64  sentatives  of  Canadian  Bankers^ 

|6  47^  84^  45  Association  Make  Clear  to  Prairi 

60  611^  72»i  S7*4  Fftrmers  Their  Earnest  Desire 

48  *48  62  37^^  Extend  Every  Facility  CoRsisten 

79  79  80  76  With  Sound  Banking  Principles. 

34  34 

97  197  217  176  - 

•  •  •  J®®  The  conference  between  the  prairie  far 

16  lieji  120  108}^  mers  and  Western  bankers,  representativ 


182 H  165 


By  Order  of  the  Board. 

JOHN  AIRD, 

General  Manager. 
Toronto,  24th  July,  1916. 

^HE  QUEBEC  BANK 


CHARTERS 


DOMINION  CHARTERS. 


8,131  Do.  Vote  Trust . 

31,316  Do.  pfd . .  .  84 

10,283  Carriage  Factories . !.!!!  38 

116  Do.  pfd.... . ’  76 

30,028  Cedars  Rapids.  . .  78 

6,628  Con,  Min.  and  Smelting . 


84K  81* 
42^  38 


77h  83H  71 


QI  ARTERf,!'  DITIDEm  noo.nnn.  Inoorpn 

ntlVnftr  w 

Notice  is  hereby  griven  that  a  Dividend  loo.  Ont..  $75,000 
of  one  and  three-quarters  per  cent.,  upon  ^^rr^r.  ^  ^  *  a  ..  a 

thas  ngiH  iin  r-onUui  rvF  Hnniinlon  steel  Products  Co..  Liimfted. 

tie  paid  up  Capital  Stock  of  thus  Institution  nr^ntford.  Ont..  $500,000.  W.  S.  Brewster, 
has  been  declared  for  tbe  current  quarter, ;  hHrri.«?ter. 

and  that  the  same  will  be  payable  at  its  .Anrlrew  Raiie.  Limited.  Montreal.  $290,000, 

Banking  House  in  this  City  and  at  its  (.anna  a  m 

J  A.  ij  Rrofleiir,  Limited.  Montreal,  $49,000,  A.  N. 

Branches  on  and  after  ]<riday,  the  first  day .  nrodeur.  merchant. 

of  September  next,  to  Shareholders  of  Re-'  The  Chicago  ronatructlon  Co..  Limited, 


The  Canada  tlazette  announces  the  latest 
Incorporation.^  a.a  follows: — 

Morgan  llealtlea.  Limited.  Montreal.  $S,* 
000,000.  Incorporator.  F.  C.  Morgan. 

Snyder  Deak  *  Table  Co..  Limited.  Water¬ 
loo.  Ont..  $75,000.  H.  M.  Snyder,  manufae- 


33,416  Dominion  Bridge . . . 222 

277  Dominion  Coal  pfd . 95 

1,636  Dominion  Iron  pfd . "  *  98 

200,672  Dominion  Steel  Corporation. 66 


Do.  pfd. . 

Goodwins,  common 
Do.  pfd . 


1,880  Halifax  Electric  Railway . ....!!  163 

7,672  Holiinger  Mines .  30.00 


cord  of  the  1.5th  Augu.st,  1916. 
fly  Order  of  the  Board. 

B.  B.  .STEVENSON, 

General  .Manager. 
Quebec,  25th  July,  1916. 


The  Royal  Bank  of  Canada 

BIVIBEND  N*.  116 

Notice  is  hereby  given  that  a 
DrvionNO  or  Thbbk  pen  cbitt. 


Notice  is  hereby  given  that  a 
DrvionNO  or  Thbbk  pen  cbitt. 
(being  at  the  rate  of  TwoIvb  per 
cent,  per  annam)  upon  the  Paid-up 
Capital  Stoofc  of  this  Bank,  has  been 
deimred  for  the  Corrent  Quarter,  and 
will  be  payable  at  the  Bank  and  its 
Branebee  on  and  after  Fbidat,  tbe 
FIRST  BAT  or  Sbptbmbxb  next,  to 
Shareholders  of  record  of  Ifith  Angostk 
By  order  of  the  Boar^ 
i  C.  B.  NEILL, 

I  General  Managee, 

MontreaL  P.Q.,  /nly  18,  191& 

ILLINOIS  TRACTION  COMPANY 

DIVIDEND  yOTK'E 


Wlnd.<;or,  Ont.,  $40,000,  M.  Harriss,  real  es- 
'  tstp.  » 

Quebec  Shipbiillripra  *  Repair  Co.,  Limit¬ 
ed.  .Montreal,  $10,000,  W.  R,  L.  Shanks,  advo- 
’  rn  te. 

!  Tre  B.B.B.  Co.  (Canada),  Limited.  Mont- 
'  rcul.  $250,000.  O.  W.  MacDougall,  K  C. 

I  The  International  Nickel  Co.  of  Canada, 
I.lmlted,  Toronto,  $5,000,000.  Britton  Osier, 
barrister. 


nniTISH  COLUMBIA  CHARTERS. 

The  Britl.sh  Columbia  Gazette  announces 
the  latest  provincial  incorporations  as  fol- 
1  lowja: 

Johnstone  Straits  Timber  and  Trading  Co., 
r.lmlted,  $.500,000,  Vancouver. 

'  H.  .1.  Gardiner  &  t'o.,  Limited.  Vancouver, 
i  $25,000. 

National  Brokerage  Co..  Limited,  Victoria. 
$1.5,000. 


Montreal  Power . 

Montreal  Cottons . 

Do.  pfd . 


BAT  OF  OBPTBMBXB  nexi,  M  IIUEBEC  CHARTERS. 

hMeholders  of  reewd  of  16th  AngnaU  j  The  Quebec  Gazette  announces  the  latest 
By  order  of  the  Board,  provincial  incorporations  HiS  follows- 

C  B  NEILL,  Ravary  &  Leduc,  Limltec,  Montreal.  $10,- 

r  Maaagefc  ‘  Gompagnle  Fonciere  Metropolltalne,  Mont- 

[ontresl,  P.Q.,  /sly  18,  191&  >  real,  $211,000. 

'-2~  •  -  _ _  _ _  ;  Sovereign  Crude  Oil  &  A.aphalt  Co..  Lknlt- 

aisaisa  ftl,  Montreal.  $1,000,000. 

NOIS  TRACTION  COMPANY  investment  CO  . 

DIVIDEND  yOTK'E  '  $ 

Quajrtorly  Dividend  at  the  rate  of  Montreal. 

per  cent.  (3%)  per  annum  on  the,  c'arrier-Faucher  Auto  Co.,  Limited,  Que- 
lon  Stock  of  the  Illinois  Traction  i  $‘f''.'*0*’- 

my  has  been  declared  for  the  Quarter  j  (j  l  Que- 


9,336  Laurentide . . . .  * 

1,113  Lake  of  Wooda . 

26  Do.  pfd . I  ” 

22,807  Lyall  Construction . . . . . 

9,310  MacDonald  Co...-. . 

811  Mackay.  . . | 

401  Do.  pfd . ill' 

44,026  Montreal  Power . 

733  Montreal  Cottons . 

686  Do.  pfd . ".i 

36  Montreal  Loan  anil  Mortgage 

296  Montreal  Telegraph . 

1  Montreal  Tramways . . 

111,643  N,  S.  Steel . . . 

667  Do.  pfd . ■  i  ■ . 

1,462  Ogilvie  Milling . !"”i 

413  Do.  pfd . 

12,844  Ont.  Steel  Products . 

666  Do.  pfd . 

49  Ottawa  Power . i i 

26  Paton  Manufacturing  Co . 

6,770  Penmans  common . 

276  Do.  pfd . 

1,073  Price  Brothers,  com . 

39  Do.  pfd . 

77,602  Quebec  Railway  L.  H.  and  P. 

4  Richelieu  and  Ontario . 


Montreal  Loan  anil  Mortgage  . , 

Montreal  Telegraph . 

Montreal  Tramways . 

N,  S.  Steel . 

Do.  pfd . 


Do.  pfd.  . . 
Ottawa  Power. 


727  Sawyer- Massey 


Do.  pfd . 
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3754 

87% 

33  H 

35% 

451/g 

33*4 

48 

68 

40 

116^ 

119  k 

116% 
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11914 

69% 

222 

222 

210 

•210 

231 1-i 

199 

95 

96 

96 

96 

98 

95 

98 

98 

92^ 

94 

1041^ 

9214 

66 

66 

52 

64 

69% 

42 

80 

80 

79% 

79% 

86 

74 

103 

103 

102% 

102% 

103 

101 

26 

26 

40 

76 

40 

163 

166 

163 

30  00 

30  00 

28.10 

28' 10 

30% 

2614 

90% 

90J4 

90% 

90% 

91 

9014 

188 

189% 

180 

186% 

194  % 

176 

127 

129 

127 

129 

184 

127 

120 

120 

74 

75 

74 

74 

93 

2614 

11 

13 

11 

13 

19% 

9% 

82% 

83% 

82% 

83% 

89 

79 

68% 

68  % 

67% 

236 

236 

231% 

23 

260 

219 

..62 

62 

51 

51 

66 

51 

102  H 

102% 

102 

102  h 

103 

99 

176 

175 

176 

176 

176 

176 

136 

186 

136 

136 

136 

136 

200 

131J^ 

131% 

123 

123 

136 

92 

118 

116 

110 

131 

185 

13i 

132 

136 

1281<;' 

112 

116 

112 

116 

116 

112  I 

40 

40% 

36 

36 

42 

19  1 

76 

77 

73 

96 

, . 

96 

96  ; 

102% 

102  H 

102  % 

62 

62 

60% 

60% 

63 

69%. 

71 

87 

86  ! 

76 

71 

76 

76 

60  ! 

82 

82  i 

30 

34% 

30 

321-8 

34 

1314 

41 

97 

41% 

33  li' 

90 

. . 

. . 

32 

26  ! 

1  of  the  Canadian  Bankers'  Associatio 
,  which  took  place  in  Winnipeg  over  th 
week-end,  cannot  but  be  of  helpful  inOu 
ence  in  Western  financing.  The  object  o 
the  meeting  was  to  enable  each  side  to  gal 
more  accurate  knowledge  of  the  position  o 
the  other. 

To  all  Intents  and  purposes  the  bank 


18,248  Shawini: 


Three  per  cent.  (3%)  per  annum  on  the,  c'arrior-F 
Common  Stock  of  the  Illinois  Traction  i 
Company  has  been  declared  for  the  Quarter  u.-r*  inl’mm 
ending  July  31st,  1916,  payable  August  16th,  '  ’  _ 

1916,  to  Shareholders  of  record  July  31»t 
1916.  nOMIXI 

By  Order  of  the  Board.  ntiawD  ■- 


inigan . . . . 
.  Rights . 


310  Sherwin  Wil 
309  Do.  pfd. 


Treasurer. 


BtAirCBESTER-BOSTOIf. 

*$.$$  am.  *8.10  p.in, 

•T.  JOBN-BALIFAX. 

_  $7.16  p.m. 

HBIERBROOKB-LENITOXVILLB. 
w|$6  am.  44.10  p.m.  $7.16  p.ia, 
SOO-8T.  PAUL. 

•8.46  p.m. 

WIKWIPBO- VANCOUVER. 

^  ‘lO-lB  p.m. 

^aUy.  tDally  ex  Bun.  tDatly  ex  Sat. 
All  trains  carry  up-to-date  equipment 

imn  UBica;  "■is.s-M'.rv.a— 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Offitx;  •  •  »  Toronto 

\  DITIDEND  NOTICE 

NOTICE  Is  hereby  given  that  a 
dlTldejidof  2%%  for  the  three  months 
ending  June  30th,  1916,  being  at  the 
rate  of  10%  per  annum,  has  been  de¬ 
clared  payable  on  July  3rd,  to  share¬ 
holders  of  record  June  20th,  1916. 

By  Order  of  the  Board. 

J.  M.  McWTIINNEY, 

General  Manag;er. 


1916.  nOMIXIONS’  ROYAL  COMHISSIOIT; 

By  Order  of  the  Board.  Ottawa-The  Dominions’  Royal  Oqi^s- 

r.r,r>  „  O...-**,.  ..  0»,4-m5arai 

Ti.  Treasurer.  next.  Worrd  to  this  effect  reached  the  .Ooy- 

Lnampaign,  ill.  _  ernment  this  afternoon  by  ^aible.  This  Is 

•7"  ||.  «  commission  which  immediately*  prior  to 

noilingor  LOnSOlldOtOO  Gold  Minos  outbreak  of  war,  was  compleUng  a  tour 

LISTITED  * '  overseas  Dominions  and  making  a 

(No  Personal  Li.biiuy)  '  resources  and  industrial  and 

liiviiiFvn  -n  economic  conditions  and  possibilities  with  a 

DIVIDEND  No.  .,0.  ^  Imperial  trade  expansion  on  ^s- 

rhe  regular  four-weekly  dividend  of  1%  j  tematic  lines, 
upon  the  outstanding  capital  stock  has  been;  The  commission  consists  of  Lord  d’Aber- 
K  J  ,  August,  1916,  on  I  non.  chairman.  Sir  Alfred  Bateman.  Sir 

which  date  cheques  will  be  mailed  to  share-  Rider  Haggard,  and  Messrs.  Lorimer,  Gar- 
ri?  on  ■  net.  and  Tatlow  of  the  United  Kingdom- 

Dated  -8th  July,  1916.  of  New  Zealand;  Sir  J.  Langerman,  South 

D.  A.  DUNLAP,  Africa;  Sir  Edgar  Bowring,  Newfoundland. 


10,806  Spanish  River. . . .  844 

762  Do.  pfd . 29 

305,864  Steel  Co.  of  Canada . 69 

6,459  Do.  pfd . . . i , .  ’  90 

9,690  Toronto  Railway . ""  991^ 

279  Tooke  Brothers . ”  21 

60  Do.  pfd . '  "  80 

127  Tucketts  Tobacco .  *”  28 

816  Twin  City.- . .  98  W 

29,609  Wayagamack . ”  !!’*’*  63  * 


British  North  America .... 


BANKS 


2  Dominion . 


holders  of  record  at  the  close  of  buslne.ss  on 
'the  4th  August,  1916, 

Dated  28th  July,  1916. 

D.  A.  DUNLAP. 
Secretary-Treasurer. 

Natio  .ial  Steel  Car  Company 

LIMITED 

~ 

DIVIDE.ND  NOTICE 


niercnaniB .  I79  779  777  u 

.  195  196  194 

MontreaL  .  . . .  229}^  230H  229 

Nova  Scotia . . .  267  H  .  ■ 


!  132 

76% 

74 

13214 

129*4 

130 

136 

129 

114 

1% 

1% 

1% 

1% 

1 

58 

66 

99 

99 

97% 

97% 

99 

97 

3% 

11 

8 

10 

11% 

3' 

29 

33% 

29 

33% 

35 

29 

69 

69% 

62% 

64 

64% 

34] 

90 

90 

•87% 

•88 

94% 

86 

99*% 

9914 

89 

91*4 

111 

89 

21 

21 

21 

21 

25 

16 

80 

28 

28 

23 

23 

23 

23 

93% 

98% 

98% 

98  V4 

98  >4 

95 

53 

66 

63 

62 

66 

27 

9714 

97% 

96 

95 

9714 

95 

.. 

188 

203 

188 

146 

,  . 

*  , 

149 

145 

227 

227 

10  Ottawa 


177 H  180 
194  196 

280 H  236 
. .  267  t 


Quebec;  i -  114 

- . . . 216 


.Mr.  K.  C.  O'Hara,  Deputy  Minister  of 
Trade  and  Commerce,  Is  local  officer  of  the 
Coni-nnsslon. 

r.  S.  LUMBER  TRADE  GROWING. 

St.  .Fohn — For  the  quarter  ending  June  30, 
lumber  exports  to  United  States  amounted 
to  $350,675,  made  up  as  follows:  Lumber, 


126  Union... . \ 188*4 

$39,500  Bell  Telephone .  9814 

6,137,900  Can.  War  Loan; .  99W 

246,100  Can.  Cement. i  i "  i  i  ”  '  '  9854 

47,200  Can.  Car .  o?^ 


98  H  98 
99^  97 


231  J-i  199  I  the  Irritating  bank-baiting  spirit  so  prev:a 
10414  prairie  pro\inces.  The  .Mani- 

69  Tg  42  Free  Press  has  generally  held  a  brief 

86  74  in  favor  of  the  farmers,  into  whose  bands 

^26  ^”6  paper  goes  direct  and  from  whom  4t 

76  40  uaturally  derives  the  more  immedlaile 

166  163  benefits.  But  the  Free  Press  is  willing  to 

804  that  "it  is  slated  with  not  quite  so 

91  9014  rnuch  truth  that  the  bankers  do  not  appre- 

194  tg  176  j  date  the  position  of  the  grain  grower.  " 

134  127  "On  the  other  hand, "the  Free  Press  edi- 

120  120  I  torial  goes  on,  "It  is  true  that  the  average 

93  26 Hi  farmer  does  not,  by  any  means,  appreciate 

19  9  tg  I  the  position  of  the  bankers.  He  does  not 

Ivt  “"derstand  the  principles  on  which  sound 
67  tg  ' banking  is  conducted,  the  methods  on  which 
Kfi  J*®  branch  manager  must  insist’,  nor  the 

103  qq  necessity  for  immediate  attention  to  ar- 

176  176  rangements  which  have  been  put  through." 

136  136  Educating  tbe  Fanner. 

jgg  92  However,  .Mr.  John  McEachren,  as  chair- 

116  110  'Tian  of  the  Winnipeg  sub-section  of  the 

136  128 14 '  Bankers’  Association,  has  been 

116  112  *  doing  much  to  spread  the  gospel  of  banking 

42  19  I  throughout  the  West  ever  since  the  cam- 

77  73  I  paign  was  started  early  last  spring.  Mr. 

96  96  1  .McEachren  has  made  It  very  clear  that  the, 

102  H  102  banks  earnestly  desire  to  assist  to  the  ut- 
63  69}4iniost  in  the  development  of  'Western  Can- 
87  86  j  ada,  and  to  extend  to  the  individual  far- 1 
76  ^60  -  naer  every  facility  possible  consistent  with 
Ia!  '  *  i?i  1®®*^°**  banking  principles. 

34  Vg  18  4  I  an  outcome  of  the  Winnipeg  meeting' 
All'  09  1.  *Ae  policy  of  the  hankers  has  been  defined 

4i  ,g  ^  j  in  brief,  as  follows: 

32  26  I  ^®  notes.  Although  the) 

76 14  74  I  bankers  feel  It  would  b^  unwise  to  dis-  i 


I  that  payment  of  these  advances  should  not 


36  29  sound  by  the  bankers,  and  It  will  be  their 

64%  34^2  aim  to  arrange  maturities  accordingly. 

111^  BO  Bankers  are  further  prepared  to  finance 

IS  tbeir  farmer  customers  so  as  to  facilitaite 

io  16  a  gradual  marketing  of  the  grain,  as  it  Is 

2?  23  recognized  that  with  Canada  now  the  fourth 

98>''  95  **beat  producing  coumtry,  it  would  be  det- 

66  *  27  rimental  to  hasten  the  process  of  market- 

97%  96  „  , 

2.  Re  loans  to  buy  IivcsftK-k  for  feeding. 
The  banks  are  more  than  ever  disposed  to 
03  188  encourage  this  Industry  and  to  carry  loans 

$9  145  !  fur  the  period  necessary  to  mature  the  live- 

27  227  I  stock.  The  banks  are  prepared  to  extend 

50  177  %  I  credit  to  capable  and  industrious  farmers 

J6  194  engaged  on  stock-raising. 

56  229  !  3.  Re  co-operative  credit  associations., 

007  •  j  So  long  as  they  are  carried  out  on  soimd  i 

iiq  lii  I  lines,  the  banks  are  inclined  (o  lend  their 

oiSL  015  I  support,  and  a  reduced  rate  of  interest 

140  133*  ' '^'Shf  be  made  available. 

4  ,  4.  Managers  of  banks  are  to  be  dis- 

»8V4  971  -  j  euura^ed  from  acting  as  agents  of  insur- 

19 07''^  lance,  mortgage  compajiies.  etc. 


98  H  97^4 
99%  97 


98%  98%  98%  98%  92% 


A  quarterly  Dividend  at  the  rate  of  l^l-'^3.602;  wood  pulp,  $130,204;  shingles,  $1,- 

being  at  the  raie  of  7%  per  annum  for '2^-’  '"iths.  $70,529;  staves.  $434;  clapboards, 
I  three  months  ending  on  the  last  day  ’  *’*"®  *5,517.  For  the  first  half 


116.400  Can.  Rubber . 

617.400  Cedars  Rapids . 

6,000  Can.  Converters . 

20,000  Canada  Locomotive . . . 


of  the  year  lumber  exports  show  an  Increase 


August  next  hnn  hoan  .I.,-!-— J  ..V  'be  year  lumber  expo 

.T  .r  ’  been  declared  payable  on  nvrr  iqi5  nf  Sins  icq  to 
the  ]6lh  day  of  October  next,  on  the  Prefer-  ^  $lb8.1 69.70. 

ence  Stock  of  the  Company,  to  Shareholders  ~*~*^ 

of  record  on  September  30th,  1916.  ;  "  "  1  — 

The  Stock  books  of  the  Company  will  be  '  \A/  ET  O  "T 

closed  from  the  close  of  business  on  the'  Ww  CL  I 

30th  day  of  September,  1916,  until  the  close  1  ASSURANCE 

of  business  on  the  15th  day  of  October,  1916.  ]  Esuhiiehed  A 

By  Order  of  the  Board.  FIRE,  MARINE  an 

'  I"  A-  RODGER,  I  Head  Office,  - 

Hamilton.  Canada.  ‘Tr*’”'"’".  ;  Assets,  over  - 


108,600  Dominion  Cotton.... 
11,000  Dominion  Textile  "A’ 


34,800  Lyall  Construction . !!!!!!  84 


97 

97% 

97 

8814 

100 

100 

i66 

90 

91 

90 

81 

81 

80 

94 

9914 

9914 

99 

97% 

9714 

97 

90^2  91 


102%  90 


ANGLO-CAX.ADl.AN  TR.ADB. 

I  London — The  following  t*  a  return  of  trade 
between  Great  Britain  and  Canada  in  articles 
nientioiied.  during  June; 

Imports  from  Canada. 


Wheat  ..  . 
Wheatmeal 


NOTICE  I 

the  DOMINIOV  PARK  UOMPAW,  LIMIT-  i 

ED,  maturing  August  15th,  1916,  that  the! 
said  Bonds,  together  with  accnicd  interest, 
will  he  paid  on  prespiitafion  at  the  Head 
Office  of  the  Bank  of  .Montreal,  on  date  of 
maturity. 

Infere.st  cease.s  after  August  15  1916 
DO.MINION  PARK  CX)..  IJMITED, 

L.  R.  COOPER.’ 

_ _ Bcerefary. 


WESTERN 

ASSURANCE  COMPANY 

Estafaliehed  AD.  1851 

FIRE.  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets,  over  -  $4,OM,OOO.N 

Looses  Paid  einco Ineerperatlen  In  tost 
Over  se4,ooe,ooe.ee 


Lake  of  Woods 


48.800  Laurentide . 

186,000  Montreal  Power ......  i  i .  .  i !,!  i ”  92  ^  ! ! 

66.800  Montreal  Tram.  <Iebs . 76  U  77  76 

3,000  National  Breweries .  90  90  90 

73,200  N.  S.  Steel  and  Coal .  ’  90 

10,000  Ogilvie  ‘‘A’’ .  103  103  103 

6,000  Do.  "c" . ;;;; 

300  Ontario  Steel . . 86 

50,100  Price  Brothers . |  86  86  86 

600  Porto  Rico  Railway . . . .  87  U 

379,800  Quebec  Railway .  ..  67  71  ic 

28.600  Sherwin  Williams .  ...  98  99  98 

1,000  Spanish  River .  80 

63.600  Steel  of  Canada.* . 93 

628,900  Wayagamack. . 83  8314  8214 

12.600  Winnipeg  Electirc. .  ^  ^ 

,00.  »  V  ,  ^  — r  SECVllTIES  -li- 

1,288  Asbestos  Corporation  com.  ..... 

867  Do.  pfd... . ;  ;; 

7,164  Civic  Investment . 78  7814  ‘76»4 

60  Dominion  Glass .  22 

no  Do.  pfd . . . .  82 

11,444  Laurentide  Power .  64  U  6414  6114 

12,298  Porcupine  Crown .  ,  ^  ^ 

6,871  Tram.  Power .  39  40  u  38 

.0,  A  u  - UNLISTED  BONDS— 

$81,075  Asbestos . 

93,820  C.  P.  R.  Notes... . .’  102%  i* 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED. 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . ^ . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . 

. 

SHfcaerlptteui  la  Canada,  $2.00  a  yean  ai  xa  -1 _ _ 

U  a  yaa,,  4.  «d  far  .Ix  arenthe.  W.! 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


CANADA 
STEAMSHtP/^ 
LINES  wMiTiof  ^ 


Take  the  Water 
1  Way  for  Comfort 

Montreal'Qnebec  Une 

Dally  Service,  7  P.M. 

Xontrpal-IJKH)  Islands- 
Toronto  Line 

Sailings  Dally  at  1  P.M. 

$a§menay  Line 

Steamers  leave  Quebec 
dally  except  Sunday.  S.OO 
AM. 

.Sagnenay  Express  Service  * 

Express  Steamer  "Sague- 
I  nay"  leaves  Montreal  Tues¬ 
days  and  Fridays  at  7.15 
P.M. 

North  Shore'Pj:j.>Plctoii  | 
Service  1 

S  S.  "Cascapedla”  leaves  I 
Montreal  August  8rd  and 
1 7th.  at  4.  P.M.  I 

Ueaeral  Prelsriit  OMiee,.  ^ 
Mata  5S«a.  F 

Ticket  OfHee,  H-li  Vieteria  nff 
Sq.  Phaae  Mala  4710.  Ini 


97  96 

96  In  .. 
85%  84 
102 
101 

9244  92 


9614  '  Barley 
'  :  Oal.s 


81 75 


63%  82%  82% 


8  7 

31  26 

80  *.4  76! 

22  22 
88  82 
60  H  60 
102  64 

40H  34 


X‘.  Bacon  . 

O'*  Kara.s  . 

I  Cheese  . 

. .  Eggs  . 

92  Canned  Salmon  .. 
ee  I  Canned  Lobsters 

•  O  :  vir 

Expoi 

84  Spirits  . 

03  Wool  . 

03  Pig  Iron  . 

.Galvanized  Sheets 

4;,  Steel  Bars  . 

‘0%  Pig  Lead  . 

.  .  Tin.  Unwrought  .  , 

60  Cutlery  . 

oai..,;  Hardware  . 


ALGOMA  STEEL  CORPORATIO.V. 

97  Sault  Ste.  .Marie,  Ont.— The  Algoma  SteeU 
^  Corporation,  at  its  plant  here,  has  just  made 
<  a  further  increase  in  wages,  common  labor , 
-6  being  paid  at  the  rate  of  22'^  cents  an  hour. 
1^0  /4  This  IS  the  highest  rate  yet  paid  in  Sault 
Ste.  Marie  and  represents  an  increase  of  i 
50  p.c.  within  twelve  months. 


June 

June. 

1!>L5 

1916 

£ 

£ 

1.. 140. 475 

2.193,634 

338,884 

313.192 

85.814 

24,675 

72,067 

291.480 

601,492 

44.467 

11,331 

466.121 

657.215 

13,03.". 

22,915 

109,372 

69.219 

19,006 

106,876 

411.328 

'anada. 

606,972 

30.882 

3<U80 

3.984 

28.383 

1.791 

27,776 

21.593 

11.1124 

4,909 

17,797" 

1.624 

1.824 

11.593 

8,472, 

6,574 

5.804 

2.394 

3,266< 

I  C.P.R.  S  YEAR.  Beavar  and  Temiakaming  shipped  to  Thorold 

'  '  ■  —  and  Caaey  Cobalt  to  Deloro,  Ont. 

_ _  NIplasIng  was  the  only  bullion  shipper 

The  C>P.R  figures  for  the  month  of  June  faring  tbe  week,  sending  out  9$  bars  con-  i 
show  the  position  at  tbe  (dose  of  the  dscal  so  ounces  valued  at  $72,357. 

yew  1916-16  and  were  in  line  w«h  fore-  ■h«P«ents  for  the  week  were  as  foi- ; 

casts  by  The  Financial  Tines.  Net  proflts  Company  Pounds 

of  $49,225,220  were  $2,980,046  ahead  at  the  . . : .  «3.53o' 

previous  high  rorord  wtshUrtied  In  the  NipUs"  n*!?  . ! ! ! : ! !  J !  ’ '  ’  ’  ’  ’  Ultto 

fiscal  year  1912-13.  Oroes  eemlnss  of  Dom.  Reduction  . !!..!  .!!  "  86  2«o 

$129,481,885  were,  however,  $9,913.$16  less  jMlnlng  Corporation  . 

than  in  the  1912-13  period.  .  Bsiss? 

— - —  uasey  . . . .  61,080 

OM  SHIFHBim.  Toul . .  ,,o 

Jo—k.i.  . * .  5BU,  rfu 


$129,481,885  were,  however,  $9,913.$16  less  jMlning  Corporation  . g4io48 

than  in  the  1912-13  period.  .  Bsise? 

. . .  46.665 

— - —  uasey  . . . .  61,080 

OM  SHIFHBim.  Toul . .  ,,o 

aoso  to  a  million  pounds  of  ora  4$#. IT 
tons,  were  shipped  from  eight  mines  duriag  BBvTTAL  BARK  INDUSTRY, 

the  week  ending  July  28.  This  Is  by  a  con-  a*  *  w  .  .  . 

slderable  margin  greater  than  aqy  ^evlotu  Bt.  John. — notable  business  feature  aris- 1 
wseks’  shipments  for  several  months.  im  a#  ^  1 

■  McKinley  Darragh  led  With  Ni^Mlng  a  ont  of  tbe  war  has  been  the  revival  of! 
eloM  second.  The  former  shippod  (our  cars,  the  hemlock  bark  Industry  In  New  Bruns- ' 
containing  an  aggregate  of  8lT,40«  pounds,  "i.  '  m.  oruno  , 

and  the  latter  four  eara  oontalning  $8$.$eo  The  scarcity  of  tanning  acids  has 

pounds.  Cwey  Cobalt  was  on  the  list  with  1*6  tBs  leather  tanners  to  return  to  the  old 

parragh  three  cars  went  to  Perm  Amboy,  hark  are  being  made  from  i 

N.J..  and  one  to  Marmora.  OnL  The  Ship- 1  “•  Province.  Bark  peelers  get  $8  per  cord  i 

meat  from  O’Brien  went  to  lUrsMsis.  Mtirj  lor  the 'product  — 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES* 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 
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